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Financial, 





AMERICAN 
Bank Note Company, 


78 to 86 aa Vase PLACE, 
NEW YO 





Business Founded 1795. 
Gucorperated under Laws of the State of New York, 1858, 
Reorganized 1879. 

ENGRAVERS AND PRINTERS OF 
SONDS, POSTACE & REVENUE STAMPS, 
LECAL TENDER AND NATIONAL BANK 
NOTES of the UNITED STATES; and for | 
foreign Covernments. 

ENGRAVING AND PRINTING, | 

BANK NOTES, SHARE CERTIFICATES, BONDS 
FOR GOVERNMENTS AND CORPORATIONS, 
DRAFTS, CHECKS, BILLS OF EXOHANGE, | 
@TAMPS, &c., in the finest and most artistic style 
FROM STEEL PLATES, | 

@ith SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING. | 


Special papers man’ mapetnriared a eeety for 
use of the 


| 
GAFETY COLORS.  GAFETY PAPERS. | 
Work Executed in Fireproof Buildings. 
LITHOGRAPHING AND TYPE PRINTING. 
BAILWAY TICKETS OF IMPROVED STYLES. 
Show Cards, Labels, Calendars. 
JAMES MACDONOUGH, President. | 
AUGUSTUS D. SHEPARD, Vice-President. 
THEO, H. FREELAND, Vice-Pres. and Treas. | 
SOHN E. CURRIER, Secretary. 
3. KIRTLAND MYERS, Ass’t Treas. 
f. RAWDON MYERS, Ass’t Sec’y. 


} 





! 

| 

1 

JouN L. WILLIAMS, R. LANCASTER Ween | 
JOHN SKELTON WILLIAMS, 

LANGBOURNE M. WILLIAMS | 

| 


John L. Williams & Sons, | 
BANKERS, | 


N. E. Corner 10th and Main Streets, 


- 
RICHMOND, VA. | 
| 





~The Central National Bank 


Ne. 320 BROADWAY, NEW YORK. | 


TRANSACTS THE BUSINESS OF MERCANTILE | 
FIRMS, INDIVIDUALS, BANKS AND CORPORA | 
Ti | 


NS. | 

UPERIOR FACILITIES FOR COLLECTING Ex- | 
CHANGE ON OTHER CITIES. CORRESPOND- 
ENCE INVITED, 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
-CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


| Capital, $2,000,000 | Surplus, $3,000,006 


; able in all parts of the 
| Foreign Exchange and Cable Transfers. 


| Largest Capital of any Bank or Trust Co. 





MERCANTILE ACCOUNTS 





36 NASSAU 8T., NEW YORK. | 


FISK & ROBINSON, | 


BANKERS, | 
| INVESTMENT SECURITIES. 


HARVEY EDWARD FISKE, 
GEORGE H. ROBINSON, Member N. Y. Stock Ex. | 





The National Park Bank 
of New York. 


Issues Travelers’ Letters et Gredis, avail 


RICHARD DELAFIELD, President. 


STUYVESANT FISH, ALBERT H. WIGGIN, 
GILBERT G. THORNE, Vice-Presidents, 


GEORGE 8. HICKOK, Cashier. 
EDWARD J. Oe ann. Asst. Cashier. 


Ri 
| JOSEPH T. MOORE, AUGUST BELMONT, 
STUYVESANT FISH, RIOHARD D: 
GEOR@E S. ts FRANCIS R. APPLETON, 


TERNBACH, JOHN JACOB ASTOR, 
| CHARLES SCRIBNER, GsrorGsg 8. HICKOK, 
| EDWARD C. Hoyt GEORGE FRED’K VIETOR 
W. ROCKHILL Potts. HsRMANN O ICHS, 
ALBERT H. WIGGIN. 








in the South Atlantic States. 


'_RICHMOND TRUST 
& SAFE DEPOSIT CO. 
{Serer erery $1,000,006 
RICHMOND, VA. 

JNO. SKELTON "wow LLIAMS, Presid 
DOOLEY, ist, "Vice-President. 


AMES H. 
HENRY L. Canett, 24 Vice-President and Secy. 
CRENSHAW, JB., Treasurer. 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA, 





Joralmon&Co., Bankers, 
FINANCIAL AGENTS AND ATTORNBYS, 
229-235 Equitable Building, 
DENVER, COL, 

BUSINESS ESTABLISHED 1878. 


Farmers’ Deposit National 


Bank, 
Pittsburg, Pa. 











OORRESPONDENOE SOLICITED. 





THE LIBERTY 
NATIONAL BANK 


NEW YORK. 


OD PUI oasis vaaiisinctnctedcveseseses $590,000 
04,000 


UNDI Ivt DED Sony eccccccccecce 


) oer C. Tinker, Presiden 
Henry Af Maxwell, ‘viee-President 
Henr 


xwell, E. C. Converse, 
F.C. Young, Dumont Clarke, 
Charles G. Emery, T. A. Gillespie, 
Charles A. Moore, F. L. Hine, 
H. P. Davison. 


Harvey Fisk & Sons, 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


New York, 29 Nassau Street, 
Boston, 19 Congress Street, 
PHILADELPHIA, ee by 


JAMES H. CHAPM 
421 Chestnut Street. 


Our list of Investment Securities sent on application, 








A. A. Housman & Co., 


Members New York Stock Exchange, 
20 BROAD STREET, 
NEW YORK. 


CABLE ADDRESS: 
Oonezivo. 


BRANCH: 
2 Waldorf-Astoria Court. 


ORIGINAL CHARTER 1823, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


$1,000,000 
1,800,000 








CAPITAL St 
SURPLUS & PROFITS 





OFFICERS 
FREDERICK D. TAPPEN, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
SAMUEL WOOLVERTON, CASHIER 


DIRECTORS 
FREDERIC D. TAPPEN ALEXANDER H.STEVENS 
ADRIAN ISELIN JR. Haney I. BARBEY 
THOMAS DENNY W. EMLEN ROOSEVEBT 
FREDERIC W. STEVENS Cass, A. PEABODY JB 
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Bankers and Drawers of Foreigu Exchange. 





J. P. Morgan & Co., 


WALL STREET, CORNER BROAD, 
NEW YORK. 


Drexel & Co., |Morgan,Harjes&Co. 
Oor. of 6th & Chestnut Sts./31 Boulevard Haussmann. 
PHILADELPHIA PARIS, 


DOMESTIO AND FOREIGN BANKERS. 


Denoss its received subject to Draft. Securities 
hous t and sold on Commission. Interestallowed on 
Bepostta. Foreign Exchange. Commercial Credits. 
Transfers. Circular Letters fer Travelere 
Seats! ie in all parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrs. J. 8. MORGAN & CO., 
NO. 22 OLD BROAD STREET, LONDON 


BROWN BROS. & CO., 


PHILA. NEW YORE. BOSTON. 
59 Wall St. 








ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Members N. Y., Phila., and Baltimore Stock Exch’s. 

uy and sell first-class 
@ommission. Receive ac- In vestment 
counts of Banks, Bankers, 
Corporations, Firms and in- 
dividuais Cy. pevoraple 
abroad iy ali Sen ry the United States and Can- 
ada; and drafts drawn in the — States on for- 
eign countries including South Africa. 
INTERNATIONAL CHEQUES. 


Investment Securities on 
Securities. 
terms. 
CERTL ICATES OF DEPOSIT, 


Letters Buy and sell Bills of Exchange and 

ake cable transfers On al! points, 

of 4 comers ane Lot god 

° its, availabie in parts of the 
Credit. world. 


BROWN, SHIPLEY & CO., LONDON. 





Baring, Magoun & Co., 
BANKERS, 
15 Wall Street, New York, 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Travelers’ and Commercial 
Letters of Credit, available in all 
parts of the world. 


CHoIcr INVESTMENT SECURITIES, 


Agents and Attorneys for 
BARING BROTHERS & CO., Ltd., 


LONDON. 
Winslow, Lanier & Co., 


17 NASSAU STREET, 
NEW YORK, 


BANKERS. 


Depesits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 


Kean, VanCortlandt&Co 


BANKERS, 
26 NASSAU STREET, Corner CEDAR. 








ee 


Transact a General Foreign and Domestic 
Banking Business, 





Dealers in Investment Securities. 





OHN Munroz & Co., 


No. 32 Nassau Street, New York, 
No. 4 Post Office Square, Boston. 
esue eo Letters of Credit for = aa Use 


4 Against Cash or Satisfacto: 
OO Gaasanty of ——— 


Exchange in London, Paris, Berlin, 
Zurich and St, Gail, 
‘OREDITA OPENED AND PAYMENTS MADE BY CABLE 
Paris House—-MUNROE & CO. 





George Coppell. Gerald L. Hoyt, 
Dallas B. Pratt, Arthur Coppell, Herbert Coppell. 


Maitland, Coppell & Co., 


22 & 24 EXCHANGE PLACE, 


NEW YORK. 


Orders executed for all Investment Securities. 
fan 2 ate of Corporations, and negotiate and 
jue 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit, 
ON 
Messrs. Smith, Payne & Smiths, London, 
Messrs. Mailet Freres & Cie., Paris. 
Banco Nacional de Mexice. 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 





August Belmont & Co., 
BANKERS, 
NO. 33 NASSAU STREET. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris, Frankfort and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the werld. 
Draw Bills of Exchange and make Telegraphic 

Transfers to EUROPE, 


Cuba, 
the uther West Indles, 


Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities. 


Schulz & Ruckgaber, 


BANKERS, 

16 & 18 Exchange Place, New York. 
Members New York Stock Exchange. 
Correspondents of 
Messrs. Fruhling & Goschen, London, 
Messrs. Joh. Berenberg, Gossler & Co, 
Hamburg. 

Messrs. Marcuard, Krauss & Co., Paris 

The Bremer Bank, 
Filale der Dresdner Bank, Bremen. 
I8sUE 
Commercial Credits, Travelers’ Credits 
BUY AND SELL 
Bills of Exchange, Cable Transfers 
and Investment Securities, 


Cuyler, Morgan & Co., 


44 Pine Street, New York. 








Accountsand Agency of Banks, Corporations, firms 

and individuals received upon favorable terms. 

Dividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 

Bonds, Stocks and Securities bought aud sold on 
commission at the Stock Exchange or elsewhere. 

and sold. Exchange and Cable Transfers bought 


Me yen Land Mortgage Companies both as Fi- 
mm Aneutsendia owe of Investments, either 
Mortgages or Real E: 


£ UNION” BANE OF LONDON. 
BRITISH" LiNEN CO. pass. LONDON 


COTLA 
ULSTER BANK, LIMITED, GELFAST, 
LAND, AND BRANCHE 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
27 William Street. 
IssUE 


Circular Letters of Credit 
for Travelers Abroad 


Available in all parts of the world, en the 
UNION BANK OF LONDON, L’T’D. 

These credits can alse be obtained at the 

Fifth Avenue Bank, 44th St. and 5th Ave, 


KESSLER & CO.,, 


BANKERS, 


54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange. 
Buy and Sell Biils of Exchange and 
Cable Transfers on all the Prin- 
cipal Furopean Cities. 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


AND 
IRE- 











Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 
INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDI®, 





J. &. W. Seligman & Co., 


BANKERS, 

No. 21 Broad Street, New York, 
Issue Letters of Credit to Travelers, 
Payable in any Part of the World. 
Draw bills of Exchange “and make ~egraghte 

a my of Money on Europe and Californ: 


Draw Bills of Exchange on Honolulu and Hilo 
and on Manila. 


Buy and Sell Investment Securities. 


Redmond, Kerr & Co., 


BANKERS, 
41 Wall Street, New York. 


Transact a general banking business. 
Receive deposits onsen to draft. Dividends ané 
interest collected and remitted. Act as Fiscal Agent 
for and negotiate and issue loans of railro 
railways, gas companies, etc. Securities bought an@ 
sold on commission 
Members New York Stock Exchange. 


-— High-Grade 
Investment Securities. 


List of current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 











GRAHAM, KERR & CO. 
Graham, Kerr & Co.,, 
BANKERS, 


505-507 Chestnut Street, Philadelphia. 
Members of Philadelphia Stock Exchange. 
Securities bought & sold on commission, 
Deposits received subject to draft. 
DEALERS IN 


HIGH-GRADE 
INVESTMENT SECURITIES. 


List of current offerings sent on application, 
NEW YORK CORRESPONDENTS. 
REDMOND, KERR & CO. 


KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar 8t. NEW YORK. 
INVESTMENT SECURITIES. 
Allow interest on deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


for use of travelers, available in all parts 
of the world. 


Knauth, Nachod & Kuhne 
BANKERS, 
13 William Street, New York. 


reign Exchange, 
Letters of Credit, 
Investment Securities. 


Members New York Stock Exchange 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills ef Exchange. 














Letters ef Credit. 
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Foreign Exchange. 


Canadian Banks. 


Foreign Banks. 





NEW YORK 


Produce Exchange Bank 


-81,000,000 | Surplus....8250,060 


TRANSACTS A GENERAL BANKING BUSINESS. 
Issues Certificates of Deposit bearing Interest. 
Solicits Mercantile and Personal Accounts. 
BUYS AND SELLS STERLING EXCHANGE. 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANE 
LIMITED, LONDON. 


Gircular Letters of Credit issued for Travelers’ use 
{n Foreign Countries; also, Commercial Credits. 


BLAIR & CO., Bankers, 
83 WALL STREET, 
NEW YORK. 


RAILROAD AND MUNICIPAL 
INVESTMENTSECURITIES 


Letters of Credit. 
LawrenceT urnure&Co. 


Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Issue commercial and travelers 
eredits, exchange and cable transfers on all parts of 
CUBA AND PUERTO RICO. 


Lendon Bankers—London Joint-Stock 
Bank, Limited. 
Paris Bankers—Heine & Co. 


H. B. HOLLINS &CO., 
Cor, of Wall and Broad 8ts., New York. 


Draw Bills of Exchange and make 
Cable Transfers on Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Capital .. 











THE CANADIAN BANK OF 
COMMERCE. 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL...... ee eens $6,000,000 
BRESERVE...........ccccscocecsercsees: $1,250,000 


NEW YORK OFFICE, 

Nos. 16 AND 18 EXCHANGE PLACE. 
ALEX. LAIRD and WM. GRAY, Agents. 
Bankers in Great Britain: 

THE BANK OF SCOTLAND, 

LLoyDs BANE, Limited. 
Correspondents: 


Belgium—Banque D’Anvers, France—Credit 
Lyonnais. Germ Tae pe Bank. Holland 
—Disconto Maatschappij. India, China, 
and Poilippine Islands—The Chartered Bank 
of India, Australia and China. Australia and 
New Zealand—Union Bank of Australia, Limited. 
South Africa—Bank of Africa, Limited, Standard 

Bank of South Africa, Limited. 

Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers. Commercial 
and Travelers’ Credits. Collections made at 
all points. Banking and Exchange business 
of every description transacted with Canada. 


Bank of Montreal. 


(ESTABLISHED 1817.) 


CAPITAL Paid in......... $12,.000.000 Gold 

BURPLUB......cccccccscccee - $7,000,000 Gold 

UNDIVIDED PROFIT....... pokeweed $427,180 
HEAD OFFICE, MONTREAL. 

RT. HON. LORD STRATHCONA AND MOUNT ROYAL 

GeO, BE. Gaiccccoscscces sccccccccccescccccccs President 

EB. 8. CLOUSTON.......cccccccccee ....-General Manager 


NEW YORE OFFIOE, 
Nos. 59 and 61 WALL STREET. 
R. Y. HEBDEN, 
JM. GuuaTa,; Agents. 


Eat and sell Sterling and and Continental Exchange 
and Cable Transfers; grant Commercial and Tray- 
elers’ Credits, available in any parts of the world; 
issue drafts on and make 7 seen in Chicago and 
throughout the Dominion of Canada. 

London Office, No. 22 Abchurch Lane, 
ALEX’R LANG, Manager. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840, 


Paid-up Capital.........61,000,000 Sterling 
Reserve Fund. £325,000 bd 


LONDON OFFIcE—8 Clements Lane,Lombard 8t., H.C. 


Agents in New York, Pot rLen 


62 WALL STREET. 
Buy and sell Sterli Ryshenge and Cable Trans- 
fers.” Issue Demand d Drafts and make collections 
Scotland, Ireland, "Australia and Sou ica: 
= Tanade. ans Dawson City, Atlin City and 











Goldman, Sachs & Co., 


BANKERS, 
31 NASSAU STREET, NEW YORK. 


Buy and Sell Foreign Exchange. 
ISSUE 
Commercial and Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


investment Securities 
and Commercial Paper. 


Reitze, Stern & Schmidt, 


FOREIQN EXCHANGE 

INVESTMENT SECURITIES. 
Ne. 45 EXCHANGE PLACE, NEW YORK. 
Members N.Y. Stock, Cotton and Produce Rixchanges. 


LINCOLN, CASWELL &CO. 


SUCCESSORS TO 
Chas. T. Wing & Co., 


BONDS. 


18 Wall Street, - - - New York. 
2 KILBY ST., BOSTON, MASS. 


Ezra Lincoln, 
William W. Caswell, Wm. Henry Allen, Jr. 


EMERSON MCMILLIN, HENRY B. WILSON. 


Emerson McMillin & Co, 


40 WALL STREET, NEW YORK. 
DEALERS IN 
GAS WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 

















an 
Cc c fal n Gredits issued for use in Europe, China, 
Plate, Australia, em t Indies; the B: is, River 
Circular No s iseued in pounds Sterling, available 
in all parts noe the worid. 





Imperial Bank of Canada 


HEAD OFFICE, TORONTO. 
$2,500,000 
1,700,000 





H. 8. HOWLAND, President, 
T R. MERRITT, Vice-President. 
D. R. WILKIE, General Manager. 
BRANCHES in Ontario, Quebec, Manitoba, North- 
West Territories and British Columbia, 


Agents in Leaden' Agents in New York; 
Lloyd’s Bank, Limited. k of Montreal. 
72 Lombard Street. Bank of America. 
Western Nat. Bank. 





COLLECTIONS promptly made in any part of 


Canada. 
DRAWERS OF STERLING EXCHANGE. 


Merchants’ Bank of Canada. 


Capital Steck Paid up...... oo+eee-86,000,000 
Reserve Fund.......... gendeesesateed $2,600,000 


T. E. Merrett, Agent. 
63 AND 65 WALL STREET, NEW YORK. 


BUY AND SELLSTERLING EXCHANGE, CABLE 
TRANSFERS, ETC. 

e Commercial Credits, available in all od 
tne World, on the Royal Bank of Scotlan 
respondents of the Bank of British Columbi: San 
Francisco, Portland. Mak — collections and 
drafts on all parts of Canad: 








MERCHANTS’ BANK OF HALIFAX. 
CAPITAL PAID UP.........00.00. $2,000,000 
1,700,000 
Ww YORK OFFICE, }S. H. VOORHEES. 
NEMS Exchange Piac =} Agen 
HAVANA, CUBA WJ. SHERMAN, 
Obrapia a) 9. + A. HORNSBY, Agents. 
Drafts, Cable Transfers, Letters of Credi 
Collections on all of CUBA; Drafts haat 
and Lay mai @ throughout the Dominion of 
Foreign Exchange bought and sold. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSBE, 8 TO 18, 
CAPITAL, fally paldsese....seee-s 
M. 150,000,000, 
RESERVE, December 81, 1899.... $11,438,000 
M. 48,000,000, 


$35,715,000 





BRANCHES: BREMEN, HAMBURG, FRANK-= 
FORT-on-M., MUNICH, DRESDEN 
AND THE 
DEUTSCHE BANK (Berlin) London Agency 
4 George Yard, Lombard Street, 
LONDON, E. C. 





The Union Discount Co, 
of London, Limited. 


89 CORNHILL, LONDON, Nov. 27, 1900, 


Capital Subscribed................. $7,500,000 

WR ais ccscssassetcuacasadacdtens - 3,750,000 

MONO THI ino vsnsncecescss~. cence 1,800,000 
$5—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES OF 
INTEREST allowed for money on deposit areas 
follows: 

AT CALL, 3 PER CENT. 
AT3T07 DAYS’ NOTICE, 34% PER CENT. 

The Company discounts approved English bank 
and mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities, 


CHRISTOPHER R. NUGENT, Manager. 





DIRECTION DER 
DISCONTO - GESELLSCHAFT, 


ESTABLISHED 1851. 


BERLIN, W LONDON, E.C. 
35 UNTER DEN LINDEN. 5 FENCHURCH STREET. 


a" — DISCONTOGE, BERLIN. 
Sc i SCONES LONDON. 


CAPITAL, fully-paid = - = $30,000,000 
Mm. 130,000,000, 

RESERVE, Dec. 31, 1899 —«-$8, 800,000 
M. 37,076,576. 


With the unlimited personal liability 
of the following Partners: 


AV = men SEMAN, | A. SCHOELLER, 
A. bY | A. SALOMONSOEN, 
M. SCHINCKEL, } J. HOETER. 


Heinemann & Co., 
62 Gresham House, E. €,, 
LONDON. 











Solicit accounts and agencies of Banks, Railways, 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &¢.. &6, 
on the Stock Exchange. 


Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject to de- 
mand urafts. 


Negotiate Railway, State and City Loans. 


Chartered Bank of India, 
Australia and China, 


Hatton Court, Threadneedle St., London 
INCORPORATED BY ROYAL CHARTER. 
Capital, £800,000. Reserve, £525,000 

The Corporation buy and receive for collection 
Fava aaa tne Puiippine felanaa, grant oratts paps 
fac Chair brane ronoral vantlns 


je at their ——_ ag 
bans connected wit nthe East. 


AGENTS IN NEW YORE, 
The Canadian Bank of Commerce, 
16 EXCHANGE PLACE. 


For other ““FORHIGN OARDS” see Page. xt, 





business Co: 
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Financial. 


Alabama Midland 5s, 
Canastota Northern 6s, 
Central Branch 4s of 1919, 
Long II, Montauk Ext., 5s, 
Svartanb. Un. & Columbia 4s, 
Vicksb. Shreveport & Pac. 6s, 
Wisconsin & Michigan 5s, 


And all inactive Railway Bonds dealt in. 
F. J. LISMAN & CO., 30 Broad St., N.Y. 


Specialists in Uncurrent Steam RR. Securities, 
Members N. Y.Stock Exch. ‘Tel. 2450-2451 Broad. 


Cc. |. HUDSON & CO., 


Members of New Ycrk and Chicago Stock Exchanges 


No. 86 WALL ST., NEW YORK. 
Telephone 3070 John. 
Central Electric 5s of K. C., 
Elevated 4s of K. C., 
Metropolitan 5s of K. C., 
Corrigan 5s of K. C. 


Chicago Pecria & St. Louis RR., 

Cleveland Termmal & Valley RR., 

Denver Tramway (0., 

Denver Union Water Co., 

Louisville Henderson & St. Louis RR., 

Milwaukee Electric R’way & Light Co., 

Milwaukee Light Heat « Traction Co. 
Securities of above dealt in by 

MALCOM & COOMBE, 


6 WALL ST., NEW YORK. 


Members of N. Y. Stock Exch ange, 








Seaver Union Water Co 
In ndianapolis Gas Gov 
r e 
Rochester Boliwe 7 ccnp iatmaaataat 
Arizona Ter. Funding 5s, 
Rochester Gas & Electric Co. 


SAMUEL H. BARROWS, 
38 BROAD ST., NEW YORK. 
Monicipal, Railroad, Traction and Gas securities. 
Telepkone, 28245 Broad. 


INVESTMENT SECURITIES. 
MUNICIPAL 
‘BONDS 


RAILROAD 
CORPORATION 

Securities Netting from 4} to 6 Per Cent 

always on hand, 


SEND FOR LIST. 


ROBY ROBINSON, 


ATLANTA GA. 


MUNICIPAL BONDS. 


Securities Netting from 314 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 
DUKE M. FARSON, Banker, 
115 Dearborn Street, 
CHIC« GU. 
WE DEAL IN 


SOUTHERN AND WESTERN 


SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Specialists in Southern and We:tern Bends.) 
31 NASSAU STREET, - NEW YORK. 


SECURE BANK VAULTS. 


Municipal Bonds. 











QENUINE 


WELDED CHROME STEEL AND IROX | 


Boand and fon Be Bars and 6-ply Plates and Angles | 


SAFES, VAULTS, &c. 
Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
Sole Man’f’ers inthe U.S. 


BROGKLYN,N Y 


| Financial, © 


FOR 


JANUARY 


Investment. 


We offer many issues of 


STEAM RR. BONDS. 


yielding from 


3% to 6%. 
Pfaelzer, Walker & Co., 


27 State Street, Boston. 
20 Broad Street, New York. 
Drexel B’ld’g, Philadelpbia. 


FEARON & CO., 


BANKERS, 
511 CHESTNUT STREET, 
PHILADELPHIA. 
Members Philadelphia, Pittsburgh and Chicago 


Stock Exchanges. 


INVESTMENT BONDS A SPECIALTY. 


ROLSTON & BASS, 


STOCKS. BONDS, 
AND MISCELLANEOUS SECURITIES. 
16 BROAD STREET, NEW YORK. 
P. 0. Box 2956. 


W.H ROLSTON, 
W. ALEXA. BASS, JR.. 
Members N. Y Stock Ex. 


EDWIN 8s. HOOLBEY, 


WILSON & STEPHENS, 
BANKERS, 


41 WALLST., - NEW YORK. 


—_— 


Investment Bonds. 


Flagg & Worcester, 


(SUCCESSORS TO REED & FLAGG,) 
INVESTMENT SECURITIES, 
No. 11 Pine Street, New York. 





WILFRED J. WORCESTER, 


WILLIAM H. FLAGG. 


SPECIALISTS IN 
ALL STOCKS and BONDS 
NOT DEALT IN ON THE 





|N. Y. STOCK EXCHANGE. 


|ALLEN, WOOD & McGRAW, 


Tel. 5181 CORT. 20 BROAD ST., N. Y 





EDWIN R. LANCASTER, 
INVESTMENT SECURITIES. 


| 

| 

| 

| Southern Securities a Specialty. 
15 WALL STREET> NEW YORK. 


Financial. 


Richard V. Harnett & Co. 


AUCTION SALE 
STOCKS and BONDS, 


Monday, Dec. 31, 1900, at 12:30 P. M. 


At the New York Keal Estate Salesroom, 


No. 111 Broadway. 


For account of whem it may concern: 
1 share New York Law Institute. 
5 shares North American Trust Co., $100 each. 
200 shares Ulster Co., 85 each. 
Lists at Auctioneers 71 and 78 Liberty Street. 


N. B.—Sales should be received by noon on Friday 
= met the benefit of 3 ac ivertising { in this paper. 


OTIS, WILC 0X & 00. 
BANKERS, 
186 La Salle Street, - Chicago 
DEALERS IN 


U. S. GOVERNMENT, 
MUNICIPAL, RAILROAD anc 
CORPORATION BONDS. 


SPECIALISTS IN 


FOREIGN BONDS, 


State and Municipai 
Issues. 


National, 





SIMON BORG & CO., 


BANKERS, 
No. 20 Nassau Street, New York. 


High-Grade 
Investment Bonds 
And Guaranteed Stocks 


Descriptive Circular sent upon application. 





Municipal and Corporation Bonds 
To net the Investor 


3 to 5% Per Cent. 


Lists sent on application, 


WwW. J. HAYES & SONS, 


111 Congress Street, Boston. 
Chamber of Commerce Bldg., 
Cleveland, Ohio. 


Max B. Borg, BONDS. 


BROKER IN IXVSSTMENT SECURITIES, 
20 BROAD STREET. NEW YORK — 


J. G. ZACHRY, BONDS, 


33 WALL STREET, NEW YORK. 


INVESTMENT SECURITIES 








LOANS NEGOTIATED 





a tinea: ee 


or, > mt 





DECEMBER 29, 1900,] 


THE CHRONICLE. 











Financial, 





THE AUDIT COMPANY 
OF NEW YORE. 


Queen Building, New York Life Bldg., 
Cedar & William Sts, La Salle & Monroe Sts. 
New York City. Chicago. 


An Audit bv this Comvanv 
is a Guarantee that 


1. The books have been closed in a 
proper manner, 


2, Any carelessness or irregularities 
have been discovered, 


8 The simplest modes of book-keeping 
have been suggested. 


4. If the books do not present a true 
commercial situation, the fact 
will have been pointed out. 


Inspections of books are made without 
charge, for the purpose of quoting 
prices. Terms are reasonable because 
of the despatch with which audits are 
made and reports are furnished. Man- 
agerial oversight is given to all ac- 
counting. 


1880. 1900. 
The United States Life 


Insurance Co. 
(@ THE CITY OF WEW YORK. 


OFFICERS: 
GEORGE H. BuRFORD, President, 
Gro. G. WILLIAMS, Vice-Pres. 
C. P. FRALEIGH, 2d Vice-Pres. 
Ricu’p E. CocHRAN, 3d Vice-Pres, 
A, WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary, 
Wo. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JoHN P. Munn, Medical Director. 


FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Ohem. Nat. Bank 
Joon J. TUCKER, - - - Builder 
E, H. PERKINS, JR., Pr. Imp.@ Trad. Nat.Bk 
James R. PLUM, - - - - Leather 


Active and successful Agents wishing to 
represent this geen | may com> 
municate with Richard E. Cochran, 
3d Vice-President, atthe Home 
Office, 273 Broadway, N. Y. 











The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZIDODD, . . . . PRESIDENT 


Assets oy hag Values) Jan. 1, 1900. ...$70,466,400 46 
qablities (N. J. and N. Y. Stanaard). 64,840,707 24 
Surp 5,625,693 22 





THE NEW POLICY CONTRACTS 
OF THE 
MUTUAL BENEFIT 
CONTAIN 
Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 





Supplement File Cover. 


We have a new File Cover for holding the CHRON- 
ICLE SUPPLEMENTS. It is a string file similar te 
the one used for filing the CHRONICLE, bat adapted 
especially for the SUPPLEMENTS, 

Price, 50 cents, or 68 cents sent by mail. 


WILLIAM B. DANA COMPAHY, 


7644 PINE STREET, NEW YORK. 





Bank Statements. 


Bank Statements. 





REFORT oF THE CON DITION, oe THE 
_ MARK ULTON NATION BANK, 
at New York, in the Bist 4 New York, 3 the close 
of business December 13, 1900: 





RESOURCES. 
Loans and discounts..............essesee - ree 90 
Overdratts, secured and unsecured.. 199 00 
U.S. bends to secure circulation. . 250,000 00 
U. 8. bonds to secure U. 8. deposit: Seon 150,000 00 
Premiums on U.S. bonds..........++. 2,500 00 
Stocks, securities, @tc...............e000- 23,758 49 


Banking- house, furniture and fixtures. 800,000 0@ 
Due from national banks (not reserve 








RR eee ry eves 764,568 S 
Due from State banks and bankers 34;308 
Checks and other cash items.. 221,813 66 
Exchanges for Clearing-Hous 553.765 60 
Notes of other national banks.. 52,292 00 


Lawful eed reserve in bank, viz. 
Oe EE IOLA. $1,231 bir 28 
Legal tender notes... .. 832/402 00— 2,063,489 28 

Redemption fund with U. 8. Treasurer 














(5 per cent of circulation). -......-...0. 12,500 00 
Due from U.S. Treasurer, other than 
6 per ceni redemption PaR ccs: .s500 1,850 00 
NEE sch. <a ccshtenaacimieceehaabieees $10,910,497 91 
LIABILITIES. 
Capital stock paidin...........scseesceeee $900,000 00 
eR er 900,000 00 
Undivided profits, less expenses and 
taxes i ibs csnibacenehitnapcaanerse scene 147,505 20 
National bank notes outstanding - 239,550 00 
Due to other national banks....... 934,367 75 
Due to State banks and bankers 423,006 57 
= to trust companies and savings 
BB cnc crises cnc cocscccencece ones ecene 229,291 95 
pividends MER tinsnnacdnsateseddaesnes 390 00 
individual deposits subject to check.... 6,345,359 65 
Demand certificates of deposit. 3 77,83 99 
Certified checks............... 310,760 41 
Cashier’s checks outstanding 2: 0,962 39 
United States deposits 115,500 00 
a other than those above 
BR ascsccccvecsssencoscencecnceotovees 36,000 00 
NT eon dinn.p rte cacevosassananesanbetes $10, ay 497 91 


—_ of New York, County of New York, 8 
T. J. STEVENS, Cashier of the shore: named 
a, do solemnly swear that the above statement 
is true. tothe best of my knowledge and belief. 
. J. STEVENS, Cashier. 
Subscribed and sworn to balers me this 2lst day 
of December, 100, ’. JEWL 
Notary Public Kings County, 
Certificate filed in N. ¥. Co’y. 
A. GILBERT, 
LEOPOLD STERN, ? Directors. 
INO. T. WILL ers, ' 


Correet—Attest 


EPORT OF THE oon prxier OF we 
CONTINENTAL NA BANK, 
York, at the close of wadoals < the 18th day “Of 
December, 1 0: 














ESOURCES, 
Loans and discounts. petigtevesebe eaccecece $3,703, = 49 
OVETAFALS. ...cccsccccscccses e 25 68 
U.S. bonds deccesececsccees 350,300 oe 
U. 8. bonds to secure deposits 121,000 00 
Other stocks and bonds........ 290,596 77%. 
a ee wie 25,v04 80 
Real estate, banking house... «es. 1,000,000 60 
Other real State... .csccces- cccccss ccce 250,000 00 
switehcomedaqnoseeqbied $1 037,075 80 
Legal tenders and ban 
0 SERS 13,000 00 
Due from Treas’rer of U.S. 21,894 91 
Exe hanges for C learing 
pO Ee enenadees 2,471,190 31 
Due from ee ee ee 209,164 59 
Other cash items ...... sees 7,901 62 
4,160,227 53 
BOC). cccocscccccessccccsscecess sececcoses $9,901,246 27 
LIABILITIES. 
Og” ree eae $1,000,000 00 
Surplus and undivided profits (net. 618,355 18 
Circulation. .......ccccccccccccccerece ° 344,850 
Dividends unpaid...........seeessecesees pe 1668 50 
Deposits: 
Individuals.......ccscrre. $2,423,291 52 
National banks........... 2.152. "683 51 
“State banks... .. ........ 28,820 43 
Savings banks and trust 
a sheanesageees 829,998 67 
Acceptan os - 67 
Certificates OF deposit. . 7,150 
Cashier’s checks....;.... 102,196 87 
U. S. deposits.. .... sss... 114,950 00 
—--— 8,036,472 59 
TOtAleccccccccccccccccccccsccccccacecaccce $9, _ 246 27 


State of New York, County of New Yerk, 8 
ALFRED H. TIMPSON, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true, to the best of my knowledge and belief. 
ALFREK . TIMPSON, Cashier. 
Subscribed and sworn to before, me this 24th day 
of December, 1 — eee N, 
Notary Public. N . ¥. County. 
Correct= hee 


HARLES H MARSHAL 
BENJAMIN Pee 
THOMAS Ww EVAN 


“The London City & 
Midland Bank, Limited, 


5 Threadneedle Street, London, 
England, 
ESTABLISHED 1886, 
PAD CAPITAL += © £2,523,225 
FUND bad e £2,523,245 


“e Directors. 





W. A. C. EWEN, 


Railroa* Bonds and Guaranteed Stocks 
FOR INVESTMENT. 
Commission Orders Executed. 
Car and Engine Trusts Negotiated. 
Ten years’ experience in the Financial and 
Operating Management of Railroads. 

2 WALL STREET, - - - NEW YORK. 





eee 


REPORT of THE CONDITION of THE 


Central National Bank 
OF PHILADELPHIA 
At the close of business Dec. 18, 1900. 


RESOURCES. 
Loans and investments ....... 
Exchanges for Clearing-House. 
Due from Banks and bankers.. 
Cash and Reserve............... 


$7,953,520}32 
526,772 69 
279,384 51 
2,868,552 77 


$11,628,230 29 

LIABILITIES. 
I vin os ccicnddeesasacheasa $750,000 00 
Surplus and undivided profits.. 2,076,211 38 
CN nnd ipennhaenensdhane 38,150 00 
Pin do sacnesesdnsamenne e--- 8,763,868 91 








$11,622,230 29 
THEO. L. DE BOW, 
Cashier. 





G. Slderberg & Rea 


BANKERS AND BROKERS, 
20 BROAD ST., N. Y. 
Members New York Stock Exchange. 
Orders Executed for Stocks and Bonds 
for cash or on margin. 


INTEREST ALLOWED ON DEPOSITS 
Investment Secu rities. 


High-CGrade 
Municipal, 
Railroad and 
Corporation Loans. 


SEND FOR NOVEMBER LIST. 


Farson, Leach & Co., 


CHICAGO. NEW YORK. 


Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W F REDMOND. LOUIS MESIER, 
Office No. 24 Pine Street, N. Y. 


NASHVILLE ST. RAILWAY BONDS 
AND UNDERLYING MORTGAGES. 


NASHVILLE CITY BONDS, 
NASHVILLE & DECATUR R&R. STOCK, 
CUMBERLAND TEL. & TEL. & TEL. STOCK, 


LANDIS BANKING Sil 


NASHVILLE, TENNESSEE. 


Fred. H. Smith, 


STOCK BROKER, 8 BROAD or. N. Y. 
Member N. Y. Con. Stock Exchange. 
STOCKS, BONDS, GRAIN. 


Beught, sold and carried upon moderate margin. 
COMMISSION 1-16TH. 
Book of Railway Statistics upon Application. 
Tel. 2385 Cort. Established 1868 


CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS. 
INVESTMENT SECURITIES. 
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Dividends. 


Dividends. 





TO THE HOLDERS OF 
First Mortgage Five Per Cent 
REFUNDING GOLD BONDS OF 1948 


The Indiana Illinois & lowa 
Railroad Companv. 


NOTICE IS HEREBY GIVEN that the Indiana 
Wlinois & Iowa Railroad Company has exercised 
the option reserved to it in its First Mortgage 
Five Per Cent Refunding Gold Bonds secured by 
{ts First Mortgage Five Per Cent Refunding Gold 
Bond Mortgage, dated October 1, A. D. 1898, to 
Continental Trust Company of the City of New 
‘York, and Joseph D. Oliver, Trustees, to redeem 
said bonds and each of them at any time,‘at its 
ertion, by paying to the Trust Company, Trustee 
2m said Mortgage, or to the lawfal holders of said 
bonds, par and ten per centum premium thereon 
and accrued interest, and that it intends to redeem 
all of said bonds then outstanding, on the First 
(1st) day of February, A. D. 1901, by paying 
therefor on said date to the Continental Trust Com- 
pany of the City of New York, or to the lawful 
holders thereof, at the office of the said Trust Com- 
pany, Number 30 Broad Street, in the City of New 
York, par and ten per centum premium thereon and 
accrued interest. 

Thereupon, under the provisions of said mort- 
gage and the bonds secured thereby, INTEREST 
WILL CKASE TO ACCRUE THEREON 
AND SAID BONDS WILL BE FULLY 
PAID. 

BY ORDER OF THE BOARD OF DIREOTORS 
The Indiana Illinois ¢ Iowa Railroad Com’y. 
By T. P. SHONTS, President. 
R. P. AHRENS, Secretary. 





Oregon Railway & Navigation Co. 
First Mortgage 6 Per Ceat Bonds. 

Sealed proposals wil! be received at the office of 
The Farmers’ Loan & Trust pompeng. 16, 18, 20 & 
William Street, New York City, tor the sale to the 
trustees of ope hundred and thirty four First Mort 
goge B nds of the Oregon Railway & Navigation 

‘ompany for the Sinking Fund as provided in the 
mortgage to the undersigned securing the same, 
dated September Ist, 1 

In the event of the Trustee not being able to pur- 
chase the bonds in a-cordance with the terms of Sec- 
tion 4, Article 2. of the mortgage, it will become 
necessary for the trustee to DRAW bonds by LOT 
AT PAR, 


Proposals must be presented be“ore 12 o’clock M. 
on the Slst day of December, 100, and should be 
directed as follows: Proposals for the Sinking 
— .the Farmer’s Loan & Trust Company, Trus- 

, 8. Marston, President, 16, 18, 20 aud 22 Wil- 
Stam Street, New York City. 
he Farmers’ Loan & Trust Ca,, Trustee. 
By E. 8. MARSTON, President. 
December 15th, 1900. 


THE LIVING AGE, 


A Weekly Magazine of 
Foreign Periodtcal Literature, 


Reproduces without abridgment the most im 
portant Contributions in Foreign Periodicals— 
CRITICISM, FICTION, TRAVEL, INTERNA- 
TIONAL POLITICS, SCIENCE, ETc. 

Indispensable to intelligent Readers. 


The Siege of the Legations. 

THE LIVING AGE will begin in its issue for No- 

‘wember 17, and will continue for several successive 
mumbers, a thrilling account of The Siege of the 
Legations, written by Dr. Morrison, the well- 
known correspondent of The London Times at 
Weking. This narrative is of absorbing interest in 
ate descriptions of the daily life of the besieged lega- 
ttioners. The unusual length of Dr. Morrison’s narra- 
tive has precluded and probably will preclude any 
-other publication of it on this side of the Atlantic. 
in England it has attracted wide notice. 

Published weekly at $6 a year, postpaid. Single 
mumbers, 15 cents each 
FREE FOR THREE MONTHS Until the edi- 

tion isexhausted 
there will be sent to each newsubscriber for 190:, on 
mequest, the numbers of THE LIVING AGE from 
‘October Ist to December 31st, 1900. These numbers 
will contain The Siege of the Legations, as 
s@bove, Heinrich Seidel’s attractive serial, The 
“Treasure, and the opening chapters of A Pari- 
-@iaa Heuschold, by Paul Bourget. These serl- 
als are copyrighted by THE LIVING AGE 
and will appear only in this magazine. 


Address, 
THE LIVING AGE CO., 
P. O. BOX 5206, BOSTON, 











A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


MONTGOMERY, ALA. 





JOnn, B. STETSON COMPANY. 

HILARUPBIA, PA.. Dec. 27th, 1 
The menbat Directursof the JOHN B. STETSON 
COMPANY have this day declared a semi-annual 
dividend of FOUR PERCENT upon the Preferred 
Stock and an annual dividend of TWELVE PER 
CENT upon the old Common Stock, and an extra 
dividend of THREE PER CENT upon said old Com 
mon Stock; also a regular dividend of SIX PER 
CENT upon the new issue of Common Stock, and an 
extra d:vicend of ONE AND ONE HALF PER 
CENT up n said new issue of Common Stock, a!l 
payable January 15th, 191, tostockholders of record 
Jauuary 9, 19/1. Books will be closed from the close 
of business January 9 until January 15. Dividend 

cbecks will be matled ty stockholder 
J. HOWELL CUMMINGS. Secretary. 


THE SEcy a g OMPANY, 
REET, 


ONE 4. 7 oan pe 13th, 1900. 
The Board of Directors have this day declared a 
semi-annual dividend of AND ON@-HALF 
PER CENT (244%) upon the ceattal stock of this 
company, payable Januuarv 15th, 1901, to the stock- 
holders of record of December 29th, 1900. Transfer 
books will close. on December 29th, 1900, and re-open 


on January —_ 
ANDREW J. MILLER, Secretary. 
“WESTERN Bas COMPANY. 
w YORK. Dec. 19th, 1900. 

Ata meeting of me Boa rd of Directors held this 
day, a semi-annual dividend of THREE PER CENT 
upon the capital stock of the Company was duly 
declared, payable Jan. 21st, 1901. 

The transfer books of the Company will be closed 
on Jan. 4tb.1901, and checks will be mailed to all 
stockholders of record of that date 

The books will] be reopened on San. 22d, 1901. 

ROBERT M. MURRAY, Secretary. 


THE PROCTER & ( GA MBLE com PANY: 
CINCINNATI, Ohio, Dec. 24, 1900, 
The Bonds and Coupons of the Procter & Gamble 
Co. due Jan. 1, 1901, will be paid only at the Union 
Trust Co., No. 8) Broadway, New York, the Bonds 
having been called for payment No coupons will 
be paid unless accompanied by the Bonds 
7 Procter & Gamble Co., 
J. H. FRENCH, Treasurer. 


THE UNION Bae & PAPER CO Ae” 
Meee ILL., Dec. Sone 1900, 


nth Qua rly Divia 
A dividend? Of ONE AND TREE_-QUARTERS 
PER CENT on the preferred capital stock of this 
Company has been declared payable on and after 
January 2, 1901, to stockholders of record at the 
close of business December 15th, 1900. The transfer 
books of the preferred stock will close on Decem- 
ber 15th, 1900, at 12M. and reovern on Wednesday, 

January 2. 1901, re 1 A.M. 
RANK WASHBURN, Secretary. 








Oni 
RY LAND. COAL co. 
No. 1 BROADWAY, NEw YORK, Dec. 5th, 1900. 
At a regular meeting of the Board of Directors 
held this day a semi-annual dividend of TWO PER 
CENT and an extra dividend of ONE PER CENT 
were declared on the Preferred stock, payable Dec- 
ember 31st, 1900. to Saas stockholders of rec- 
ord December 18th, 1 
Transfer books close December 18th, 1900, and 
reopen January 2d, & 
Checks will be mailed. 
. B. NEDHAM, Treasurer. 





Pere Marquette Raitroad Co 

OSTON, MASS., December "38, 1900. 
Principal and coo} of Holly Wayne & Monroe 
first morteage 8 per cent bonds and Pere Marquette 
Transportation Company 6 per cent bonds, due Jan- 
uary Ist, 1901, and coupOrs due Janusry Ist, 1901, 
from Pere Marquette Transportation Company 
bonds, will be paid at maturity at the office of 

Robert Winthrop & Co., 40 Wall Street, New York. 

CHARLES MERKILAM, Treasurer. 





ts sate ey AND TWENTY-EIGHTH 
I-ANNUAL DIVIDEND. 
omes ort GIRARD TRUSC COMPANY, 
Philadelphia, December 13th. 1 
At a meeting of the Board of Man ers held this 
day a dividend of NINE (9) PER CENT was de 
elared, payable on and after Janaury 2d, 1901, to 
stockholders of record on the books of the company 
at the close of yoo on the 15th inst. Checks for 
dividends wil’ be mailed. 
CHA RLES JAMES RHOADS, ‘Treasurer. 


Gites States Mortgage & Omnst Eo 


59 Cedar Street. New York, Dec. 27, 1900, 
A dividend of FIVE PER CENT (5%) on the Cap- 
ital Stock of the Company has this day been de- 
clared, payable on and after January 24,1901. The 
transfer books will close on Friday, December 28, 
1900, at 3 P. M., and reopen Janua y 3, 1901. 
CLARK WILLIAMS, Treasurer. 


HE Or THe Ciry OF NEW TORK COMPANY 
280 BROADWAY, NEw YORK, D A... 19, 1900. 
A dividend of FIVE PER CENT on the capital 

stock of this company has this day been declared, 
payable on and after January 2d, 

ransfer books oe on December 24th and re- 

open January 3d, 1 
* FRANCIS H. PAGE, Secretary. 





For other Sickdenhe see c Page ¥ vii. 








THE 
Railway Equipment Co. of Minnesota. 
ist Mortgage, Series A, 6% Bonds, 
Maturing June ist, 1901. 

The above Bonds will be paid at maturity on pre- 
sentation at the Offices of Maitland, Coppell & Co., 
24 Exchange Place, New York City. 

Holders desiring encashment of their Bonds prior 
to maturity may, until further notice, obtain pay- 
ment therefor on presentation as above at par and 
interest to date of maturity, less 4% per annum for 
the unexpired time. 

The Railway Equipment Co. of Minnesota. 
By GEORGE COPPELL, President. 
New York, Dec. 6, 1900. 





THE FOLLOWING COUPONS ARE DUE AND 
PAYABLE AT THE BANKING-HOUSE OF 


N. W. HARRIS & COMPANY, 
JANUARY 1ST, 1901. 


Albuquergue, N. Mes., Funding. 

Beaverhead Co., Mont., Refunding. 

Berryville. Va., ‘Water Works. 

Centerville. Ia., } unding. Refunding. 

Cheney. Wash.. Funding.. 

Clallan Co., Wasb., School District No. 7. 

C inton, Ia., Funding and Refunding. 

Colbert Co., Ala., 

Colorado Springs, Colo. . Refunding Water, Sewer. 

Cuthbert. Ga., Electric Light; Water Works. 

Danville, M1.. "Street Railway and Light Co, Re- 
funding Mortgage, bee 

Day Co., So. Dk., Refundi 

Douglas Co.. Ore.. School” ‘District No. 22, School 
Building (Drain). 

Elbert Co., Ga., Court none Jail. 

Elmwood, Jl.. Refundin 

Evergreen Park, Drain and Sewer. 

Fayette Co., Ky F ding 

Fisher, Minn., sfundien” 

Fort Madison, la., Refunding. 

Gallatin Co., Montana, Fundin ng. 

Galveston. Tex., Limited Det; Street Improvement; 
Water Works and C ty Hall. 

Great Falls. Mont., Sewer; Water Works. 

Hamblen Co., Tenh., Turnpike Road 

Harl«n, Ia., Independent School District. 


Hawarden, Ia., Independent School District School, 


Funding. 
Heard Co., Ga., Court House. 
Hot Spr ngs. So. Dk., City Hall; pred. 
Ilwaca, Wash., School District No 
— Ia., “independent School District Refund- 


Lake Co.. So. Dk, ee 
Lineoln, iil. Refundin 
Agome Cay, ‘Ta. Independent School District School 


Macon’ Go., Tll., Court House, 

Madison, So. Dk.. Board of Education School. 

Manson. Ia., Water Works. 

Marshalltown, Ta.. Refunding. 

Martinsville, Ind.. Water Works. 

Maywood. lll., Village Hall and Funding. 

meee Se. Mont., Funding: Renewal or Refund- 
ing 

Missoula Co, Mont.. School Diotetet Lm. 1, Refund- 
ing School: Schooi Dictrict No ra 

Muskegon Mich., General Street 1 

MeL — i, Water Works. 

New Orleans, La., Edison Electric Co. 

Odebolt, _ * Refunding: Water Works. 

Otewa. Ill., Gas Light and Coke Co. First Mortgage 


° 
Otter Tail Co., Minn., Retenting. 
Owosso, Mich’, Water W rks. 
Owosso, Mich.. Union Sch: 0! Dist. School Building. 
Pecatonica, Iis., oe of Education District No.6 
School Buildi 
Pierce Co., W. aon, * Schoo! oo No. 3. 
Pullman, W ash., Water Wo 
Ravalli Co., Mont, Gold i 
Red Oak Junction, Ia., Water Works. 
Redwood Falls, Minn. Refunding, 
Rivenean’ his: Se ool. ildi 
iverside s., Scho uilding; Wat 5 
Seattle, Wash., Various ” Te 
Shenandoab. Ia.. Refundin 
Snohomish Co., Wash., s« bool District No. 1. 
Spalding Co.. Ga.. Improvement. 
Sparta, Ga., Schoo! pnene- 
Spartanburg, 8.C.. ding. 
ae Co. — -unding Gola old ™ 
Jnion Co., Ore., School District No. 5; School = 
trict No, 23 Refunding (Elgin). apap 
Utica, N oe Electric Light & Power Co. 1st Mort- 
gage Gold. 
Waitsburg, Wash., Water Works. 
Washington, Ind., Refunding School. 
Webster City, Ia., "Electric Light. 
Westport, Mo, Water Works; Refundin ng. 
Westport, Mo., Scbool District School suilding. 
Wilmette, llls., General Street Improvement, 
Winnetka, lilsi, School Site and Bu Iding. 
inona, Minn., Bridge. 
DUE JANUARY 2D, 1901, 
Fort Dodge, 4 Water Works. 
Garrard Co.. Ky.. Turopike Koa 
Benbere, Ia., Independent Sehool District School 
‘und 
DUE JANUARY 5TH, 1901. 
Waukegan, Ills , Funding. 
DUE — 15TH, 1901. 
Fugene, Ore., Sew 
Marshalltown, ih. 5 School District, Re- 
una 
Mount Pieasant, Mich., a Works Refunding. 
Riverdale, lils., Vill age Hal ~ 
Sauk Centre, Minn., School District. 
DUE JANUARY 16TH, 1901. 
Lawrence Co., Ilis., Court House, 
DUE JANUARY 18TH, 1901. 
Pierce Co., Wash., School District No. 1 (Steilacoom). 
DUE JANOARY 19TH, 1901. 
Windom, Minn., Electric Light; Water Works and 
Sewerage. 
DUE JANUARY 20TH, 1901. 
Albert Lea, Minn., School District Refunding. 


CHICAGO INDIARAROL 
VILLE RAILW ¥ ce oo 
No. a NEw Touny De 28th, 1900. 





Coupons of rst Mortgage Bonds ‘ef the 
Louisville New y: Be & Chicago lway Company 
end the coupons of the refunding mortgage Six 


. * “a = — py - Compane, = Jan. 

8 t Ww e paid a’ e office of J. P. Mor, 

& Co., 23 Wall St., et = ae 
A. HILTON, Secretary. 


HE OHATHAL NATIONA hk, BANK. 
ERLY DIVIDEN 
A quarterly ividend of FOUR PER CENT out of 
the earnings of the past three months has this day 
been declared by the Board of Directors, payable on 
ana after January 2d, 1901, until which date transfer 


books will be closed. 
H. P. DOREMOS, Cashier, 
NEW YORK, December 21st, 1900. 


GENERAL CHEMICAL COMPANY 
82 Liberty Street, New York. Dec. . 
The regular ‘quarterly 
ONE-HALF PER CENT will be paid Jan. aa tot. 
to preferred stockholders of record at 3 M. 
Dec, 22d, 1900. - reneetes stock sraneter books will 
be closed from Deo, 22, 1900, to Jan. 2, 1901. 
AMES L. "MORGAN, Treasurer, 











ee 
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Dividends, 


EW YORK CENTRAL & HUDSON 
RIVER RAILROAD COMPANY 

Office of the Treasurer, New York, Dec. 8, 1900. 

a me of akg PER CENT on the capital 

the NEW YORK & HARLEM RAIL- 

oe COMPANY will be raid by the New York 

Central & Hudson River Railroad Company, les- 
see (under the provisions of the contract between 

the two companies) at this oftice on the 2d day of 

Japuary next, to ota of record at the close 

of business on the 15th i 

GEORGE 8. PRINCE, Treasurer. 





NEW YORK CENTRA L & HUDSON 
RIVER RAILROAD a NY. 
Office of the Treasure 
NEw YORK, ‘Dee. 19th, 1900, 
The Board of Directors of this company, at a 
meeting held this day, declared a dividend of ONB 
AND ONE QUARTER PER CENT on its capital 
stock, payable at this office on the 15th day of 
January next to stockholders of a at the 
close of business - 5 cater. the 3lst 
KGES, PRINCE 77 


HE LAKE SHORE & MICHIGAN 


SOUTHERN RAILWAY Co. 


TREASURER'S OFFICE, ( RAND CENTRAL DEPOT, 
NEW YORK, December 20th, 1900. 





The Board of. "picoctors of this 
have comers’ a semi- Senne dividend of T 

ND ONE-HALF PER CENT on _ its Capital 
Stock, payable at this office on Monday, the 
28th day of cemeery, next, to the stockholders of 
ere A 8 o’clock P.M. on Monday, the 31st in- 


Company 


srnere will be no closing of the transfer books for 
the purposes of this ore 
. WORCESTER, 
Treasurer. 
Bt. Joseph & Grand Island Railway Co. 
88 BROAD 8t., NEW YORK, Dec. 13, 1900. 
At ameeting of the Executive Committee of the 
Board of Directors, held this day. a dividend of 
WO AND ONE-HALF PER CENT on the First 
Preferred Stock of the Company was declared, , pay. 
able Jan. 15,1901, to the holders of record of the 
First Pon nig A Stock at the closing of the transfer 
books on Dec. 3. 
The yonater cane for First Preferred Stock will 
close Dec. 1900, at 3 P. M., and will reopen 


Jan. 16, tou at 10 A. M. 
W. S. WILSON, Secretary. 


54 WALL STREET, N. Y., Dec. 13, 1900. 
The above-mentioned dividend of TWO AND ONE- 
HALF PER CEN! will be payable on Jan. 15, 1901, 
to nesters of record at the close of business on 
Dec. 31, 190 ,on the books of the Voting Trustees 
for Certificates of First Preferred enced of the St. 

Joseph & Grand Island Railway Com 
The transfer books of the Voting Trustees for Cer- 
tificates of First Preferred Stock will close Dec. 
ny at ¥ 2 FP. M., and will reopen January 16, 
at 

CENTRAL TRUST COMPANY OF NEW YORK, 

Agents for Voting Trustees. 











Chicago Great Western Railway Co. 
The Board of Directors of the Chicago Great 
Western kailway Company have declared the semi- 
annua! dividend of $2 50 per share on the Preterred 
A stock for the balf-year ending with December, 
1900. payab.e on the 31st day of January,1) 01, to the 
holders of record on the last day of December. 1900, 
and, in accordance with the contract pertaining to 
gaid stock. have ordered that the surplus earnings 
for saio half-year upplicable for dividends on suid 
stock sball be carried torward and held availa’ le for 
the dividend a . —- half of the tiscal year 
ending w'th Jun 
The Transier Books a the Preferred A Stock will 
be closed from the close of business on the 24th day 
of December, 1900, to the Ist day of Jatuary, 1901, 
By order of the Board of Directors 
R. C. WIGHT, Secretary. 
_ Ste Paul, Minn., December dth 1900. 
~~ Chicage Great ‘Western “Railway Co. 
The 17th semi-annual payment of $200 per share 
interest on the 4 per cent Debenture Stock of the 
Chicazo Great Western Railway Company will be 
made, according to the contract yas said 
stock, on the 15th day of pcan | in to the 
holders of record on the last day of eouanen. 1900. 
The transfer books of the 4 per cent Debenture 
8tock will be closed from the close of business 
ont e2ith day of December, 1900, to the Ist day of 
January, 1901. 
By order of the Board of Directors, 
WIGHT, Secretary. 
_8t. Paul, Minn., December Sian 1900. 
~ NORFOLK & sopsacns RR. Co., | 
Ae, a 18, 1900, 


DIVID 
Aquarterly dividend ot UNE PER CENT uponthe 
capital stock of this Company has been declared, 
egg Janua y 10, 1901, at the office of the At- 
tic Trust Company, No. 61 William Street, New 
Yors City, to stockholders of record of December 
- 19%. Transfer vooks will be closed December 
1900, anc reopened January 11, 1901, 
"\ order of the Board of Directors, 
CLARENCE MORGAN, Treasurer. 


WISCONSIN CENTKAL RAILWAY CO. 
No. 3, due January Ist, 101, from the 
my Gamal Mortgage 4% Bones of this Company, 
will be paid afterthat date at the offices of Maut- 
land, Coppell & Co., No. 24 Excnange Place. New 
York City. Coupons may now be left for examina- 
tion, for which checks will be mailed. 
GEURGE COPPELL, Chairman. 
_New York, Decemver a. 1900. 
wis ONSIN CENTRAL RAILROAD CO. 
COUPONS No. 41, due January Ist, 1901, from the 
First Series Bonds of the above Compan will be 
aid after thit date at the offices of Maitland, 
oppell & Co., No. 24 Exchange Place, New York 


ity 
WISCONSIN Pete ae RAILWAY COMPANY, 
y GEORGE COPPELL, Chairman. 











MILWAUK: EE & LA K a WINNEBA GO 
AILROAD COMPA 
COUPONS na 37, due January i ¥ 501, from the 
First Mortgage Bonds of the above Company will be 
Paid atterthat date at the offices of Maitland, Cop- 
vell @ Co., No, 24 Exchange cae, New York City. 
WISCONSIN CENTRAL RAILWAY (0.,, 
_By ¢ GHORGE COPPELL, Chairman 


iat andineci eunliada RS St 








For other Dividends see Page vi. 





Dividends. 


OFFICE OF THE 
Northern Pacific Railway Company, 


Mills Building, 
NEw YORE, Dec. 12, 1900. 
At a meeting of the Board of Directurs, held this 
day, there was declared from the net earuings of the 
company a dividend of ONE PER CENT on the 
Ccmmon Stock of the Company, the same to be paid 
February 5, 1901, to the su ckholdere of record at 
the closing of the transfer books on December 24, 


For the purpose of such dividend and for the pur- 
pore of facilitating the exchange of stock for voting 
trust certificates, the ya books «f this com- 
pany will be closed at 3 P. M. on December 24, 1900, 
. will be reopened at 10 A. M. on January 10, 





NORTHERN PACIFIC RAILWAY COMPANY, 
By GEORGE H. EARL, Secretary. 





23 Wall arent, 
NEw York, Dec. 12, 3900, 

The transfer books of the Voting Trustees for 
Common Stock Trust Cerrificates of the NORTH- 
pen PACIFIC RAILWAY oo PANY will close 
in New York and Berlin at 3 P. M. on Dec. 

On February 5, 19v1, the Voting Trustees will be 
prepared to dis'rihute the above dividend of One 
Per Cent on the Common Stock of the Company, 
when received by them, among the parties entitled 
thereto, as the same appear of record on their bouks 
when closed as above, 

The Voting i: rustees having dissolved the Voting 
Trust to take effect January 2d, 1901, tne transfer 
books ofthe Voting Trustees will not be reopened. 


J. P. MORGAN & CO.. New York, 
DEUTSCHE BANK, Berlin, 
Agents for Voting Trustees. 


OFFICE O 
THE SOUTHERN Pa CIFIC COMPANY 
NO. 23 BROAD ST. (Mills Bu:lding). 

Coupons due January Ist, 1901, from the pening 
bonds will be paid after that date at this office 

California & OUregon ist mortgage ext. 

Oregon & California lst mortgage. 

Northern Rai'way Company Ist mortgage. 

Stockton & Copperopolis Ist mortgag 

Southern Pacifie of Arizona 1st mortg: gage. 

Southern Pacific of New Mexico ist mortgage. 

Southern Pacific Co. 3teamship mortgage. 

Texas & New Orleans consols. 

Louisiana Western Ist mortage 

Morgan’s Louis & Tex.RR & Ss. “Co. Ist mortgage. 

South Pacific Coast Ist mortgage. 

California Pacific 1st mortgage. 

Cal fornia Pacitic 24 mortgage. 

California Pacific 234 mori gage. 

Market Street Cable Ry. Co. ist mortgage. 

Coupons due J. nuary Ist, 1901, from the following 
bonds will be paid after that date by the Central 
Trust Company: 

San Antonio & Aransas Pass Ist mortgage. 

Houston & Tex s Central ist mortgage. 

Austin & Northwestein Ist mortgage. 

N. T. SMITH, Treasurer. 








TO THE HOLDERS OF 
St. Louis Southwestern Railway (Co. 
Second Mtge. Income Bond Certificates, 


Notice is hereby given that on and after January 
2d, 1901, interest will be paid on the above certif- 
icates at the rate of $20 on each $1,000 certiticate 
upon presentation and surrender of the coupons 
maturing January Ist, 1901, at the office of the un- 
dersigned, at 120 Broadway, New York City. 


THE MERCANTILE TRUST COMPANY, 
By H. C. DEMING, Vice-President. 


The Colorsdo Midland Railway (Co. 

The coupon maturing January Ist. 1901, on the 
first mortgage bonds of this Company, on bonds Nos. 
6251 to 7261 for $2U each, and on bonds Nos. } to 6. 50 
and Nos. 7301 to 8550 for #15 each, will be paid on 
and after that date, at the office of the Central Trust 
Com, any of New \ ork, 54 Wall Street, New York. 

The Katlway Company bas waived the right under 
the first morteage, to make part payment in scrip for 
preterred stock trust certificates, of the coupons 
maturing July ist, 101, and July ist, 1902, on bonds 
Nos. 1 tu 6250 and Nos. 7301 to® 50, and the amount 
of these coupons, ay —— will therefore, on ma- 
turity, be: ayable in 

New York, December 2i th. 1900, 

HARKY BRONNER, Treasurer. 


Chicago Peoria & St. Louis Railway Co. 
of Illinois. 

Coupons due January Ist, 1901, from the Consoli- 
dated Mortgage 5% Thirty-Year Gold Bonds of this 
Company will be paid on and after that date at the 
office of Dent, Palmer & Co., No. 27 Pine Street, New 
York. RALPH BLAISDELL, Treasurer. 


THE DENVER A Bie GRANDE RR. CO, 
York, December 6th, 1900, 

The Board of wisootens has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (234%)out of the net earnings on the Pre- 
ferred Capital Stock, payable January 15, 1901. 

The transfer books of the preterred stock will ~—— 
at 3 o’clock, P. on gt 2,and reopen on 
morning of January 16, 1 

GEORGE COPPELL 
Chairman of the Board. 


THE RIO GRANDE SOUTHERN RR. CO. 
COUPON NO.21, due January Ist, 1901, of this 
Company’s First Mortgage Bonds will be paid after 
that date at the office of | ma, Coppell & Cu., 
Financial Agents, New Yor 
W. GILLULY, Treasurer. 
Denver, Colo., December 26th, L 














Dividends, 


Winslow, Lanier & Co.. 17 Nassan St, 
NEW YORK CITY. 

THE INTEREST AND DIVIDENDS ON THE 
FOLLOWING ey AND STi" 68 ARB PAYe- 
ABLE AT OU a ag HOUSE ON AND: 
AFTER JAN Cary? 1901: 

Blackford County, Ind..  baaenbente 5s. 
Bedford, Ind., School és. 
Cleveland & Pittsburg RR. Co., General Mtge 


Ss. 
Columbus, Ind., Consolidated Funding 5s. 
Cleveland & Mahoning Valley R’y Co. Consolidate? 
mtge 5s. Registered és. 
Dunkirk, Ind. street improvement. 
Grant County, int. Gravel Road 6s, County Fs. 
Grand ~apids = Indiana RR. Co., First Mortgag & 
Extended 4 Los. 
Gas City, Ind. Funding @s, 
Hancock County. Ind., oo 4kés. 
Indianapolis, Ind., Municipal ‘4s, School 4s, 
Internation al Okoni'e Co., Ltd., Debenture 6s, 





Jeky! Island Club First Mortgage 4}¥s. 
Louisiana Nat'l Bank, New Orleans, La., Dividend 
Louisiana State of, Consol. 4s, Constitutional 4a, 
Marion, Ind,. School 6s. 
Marion County, Ind.. County 5s. 
Northern Pacific T- rminai Co. First Mortgage 6s 
New Orleans, La., Constitutional 4s. 
Niagara Fa'ls Power Co. First Mortgage 5s. 
Niagara Falls Water Works (o. First Mortgage 5s. 
Pittsburg Ft. Wayne & Chicago R’y Co. Firs’ 
Mortgage 7s, Series A: Second Mortangs 7s, Series 
G; Dividend 1% per cent Special Stock. 
Peru, Ind., School nine — 5s. 
Rensselaer, Ind . Scb 
Traverse City RR. Co. est M Mortgage 6s. 
anuary 
Grant County, Ind.. Gravel Road 6s. 
Hancock County- Ind., Funding 5s. 
January 7th. 
Jasper County, Ind.. County 6s. 
Jan nuary 8th, 
Pittsburg Ft. Wayne & Chicago Ry. Quarterly 
Dividend 1% per cent, Regular stock. 
January 15th 
Pendleton, Ind., Imp: ovement Bonds 





NEW YORK OFFICE OF THE 


AMERICAN BRIDGE COMPANY. 


100 Broadway, Dec. 17, 1900, 

At a meeting of the Board of Directors held thia 
day there was declared from the surplus net earn- 
ings a dividend of TWO AND FIVE E'GHTHS 
PKR CENT (254%) on the Preferred Stock of thie 
Company,in full for pe period up to Oct. 1, 1900, 
payable Jan. 24, 1901, the holders of record 0 
the Preferred Stock < “the closing of the transiex 
books on Jan. 10, ivul. 

For the purpose of such dividend, the Preferre® 
Stock transfer books will be closed at 3 P. M. om 
Jan. 10, 1901, andre-opened at lv A.M. on Jan, 2 


AMERICAN BRIDGE COMPANY, 
By H. SCHOONMAKER, Secretary.- 


23 Wall Street. 
New York, Dec. 37, 1900. 
On Jan. 24, 1901, the undersignea Will be prepared? 
to distribute the abc ei Svsent of TWO AND 
FIVK-EIGHTHS PER CENT (25¢%), when po 
by them, among the rte ithe holders of their 
Trust Keceipts tor Preferred Stock of the Americam 


Bridge C 
nukes MORGAN & CO 


UNITED FRUIT COMPANY 


DIVIDEND NO. 6 

A quarterly dividend of TWO AND ONE-HALF 
PER CENT onthe capital stock of this Company 
has been declared, payable January 15, 1901, at the 
office of the Treasurer, 60 State Street, Boston,. 
Mass., to stockholders of record at the close o& 
business December 31, 1900. 

CHARLES A. HUBBARD, Treasurer. 


NATIONAL? TUBE COMPANY. 
PREFEKRED STOCK DIVIDEND NO. 6 
At a meeting the Board of Directors held No- 
vember 20, 1900, a qt egreee resis os Grins of = 
AND THREE-QUARTE TUM 
the Preferred Capital Stock of the yr Taber 
Company was declared out of the ~~ — of the- 
Compavy, payable January 2d, 1901, the 
the Company, No 26 Cortlandt St., lise York City- 
The Preferred Stock Transfer Books w3!l be Oye 4 
on Wednesday, = 12th day of December, 1900, at 
3 o’clock P. M., and will remain closed until Thurs+ 
day, the third "aay of aaameay Vig 1901, at ten o’clock 
A. M. . LUKE, Treasurer. 











HE AMERICAN TOBA‘ 0 COMPANY, 


i FIFTH A 
NEW YORK, (ec 26, 1908 
A quarterly dividend of ‘rwo PER CENT has 
been declared on the Preferred Stock of this Com— 
pany, payable at the Farmers’ Loan & Trust Com— 
pany, No. 20 William Street, Boe York City, on the 
lst day ot February, 1901, to the holders #. the 
Preferred Stock of record on the lith day of Jan— 
uar 
The transfer- books for the Preferred Stock wit: 
be closed on January 15, 1901, at 3 o’elock P. i 
will reopen on February 2. 1901, at 10 o'clock A. M. 
R. L. PATTERSON. Secretary_ 


HE AMERICAN TORAgCe COMPASY,- 
11. FIFTH Av a UE. 
NEW YORK, Dec. 26, 194%. 

A dividend of ONE AND ONE-HAI UF PER €2NS" 
134%) has been declared on the Common Stock e# tities 
mpany, payable at the Farmers’ Loan & Trss® 
Co., No. 20 William Street, New York City, om the’ 
lst day of February, 1901, to the nolders of the 
aa Stock ot record on the 15th day of January, 


The transfer books for the Common Steck wil} be 
closed on January 15, 1901, at 3 o’clock P. M. anc 
will reopen on February 2, "1901. at 10 o’clock A. M. 

R. PATTERSON, Secretary. 











VIDEND NO. 28. 
wane RIO GRANDE WESTERN RAIL- 
OMPANY will per. the ronular quarterly 
dividend. No. 28, of ONE DOLLAR aND TWEN- 
TY-FIVE CENTS. $1°25 ver share, February Ist, 
1901,10 PREFER RED stockholders of record Dec- 
ember Sist. Checks will be mailed. 
ALTER HINCHMAN, » Treasur 
December; 8, 1900., 








UNITED re COMPANY & ELECTRIG. 
ERSEY City, N. N. J. Dee. Rey 1980; 
A dividend Pe ONE PEn CENT 
Stock of this Company will i paid to the Pegiovero 
holders on the 2d day of January, 1901. Transfer 
books will be closed on the 19th inst. and will reopem 


1901. 
January 3d. 1). | 3 ~WEETLAND Treasure> 


Poey 
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The New York Evening Post will 
publ*sh on Monday, December 81st, 
acomplete summary of the finan- 
cial movements of the year 1900. 
This issue will also contain a 
chronological record of the year’s 
important financial events. 





Detroit RR. & L. O. Ry. 


5 per cent lst Mort. Smking Fund Bonds to net 
5 per cent. 


& Cumberland Valley RR. 
Ext. Co. 


Tper cent Guaranteed Stock to net 5 per cent. 


Raritan River RR. 


5 per cent Ist Mort. Gold Bonds to net 5 per cent. 


San Luis Potosi Electrical Co. 
6 per cent Ist Mort. Gold Bonds to net 5% per cent 


Denver, Col., 
6 per cent Viaduct Bonds to net 4% per cent. 


Balt. 





Full particulars on application. 


C. H. WHITE & CO 


BANKERS, 
71 BROADWAY, NEW YORK. 


William G. Gallagher, 
20 BROAD STREET, NEW YORK. 
Telephone 5142 Cortlandt. 

Denver Union Water Securities, 
Omaha Water Securities, 

Blue Lake Water 6s, 

Stockton Water Co. 6s, 


Bought,:sold and accurately quoted. 








WE OFFER 
$50,000 
Cent. RR. & Banking Co. of Ga, 


Collateral Trust 5% Gold Bonds, 
DUE MAY 1], 1987. 
Price and particulars to be had on application. 


G. M. Minzesheimer & Co., 


Members N. Y. Stock Exchange, 
40 EXCHANGE PLACE, N. Y. 
Telephone 2149 Broad. 








Jacob Rubino, 

3 BROAD 8T., Drexel Bldg., NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
That do NOT NEED REORGANIZATION. 





We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


P. J. GOODHART & CO., 


Mempbers N. Y. STOCK EXGHANGE, 
88 WALL STREET, NEW YORK. 


Financial, 
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Northern Pacific Railway Co. 
VOTING TRUSTEES. 


NOVEMBER 12, 1900. 





The undersigned, being all of the Voting Trustees 
named in and made parties toa certain Agreement 
made in the City of New York, December 1, 1896, by 
and between J. P. Morgan & Co., Reorganization 
Managers, parties of the first part, and the under- 
signed Voting Trustees, parties of the second part, 
have resolved and determined, and hereby do re- 
solve and determine, that delivery of stock certifi- 
cates under the said Agreement, in exchange for 
stock trust certificates issued in respect thereof, 
shall be made before the first day of November, 
1901, to wit: whenever on or after the second day of 
January, 1901, any such stock trust certificates may 
be received by the Voting Trustees for such ex- 
change. The undersigned further have resolved 
and determined, and hereby further do resolve and 
determine, that upon receipt of any such stock 
trust certificate at any time on orafter the second 
day of January, 1901, the Voting Trustees and their 
Agents, Messrs. J, P. Morgan & Co, and the Deutsche 
Bank, be and hereby they are authorized and directed 
from time to time to deliver certificates of stock of 
the Northern Pacific Railway Company to the 
amount and of the character specified in the stock 
trust certificates so received by them; and the Vot- 
iug Trustees and their said agents are hereby auth- 
orized to do andto perform all acts reasonably nec- 
essary or proper to enable them to make such ex- 
change and delivery; provided, that upon receipt 
thereof every surrendered stock trust certificate 
shall be canceled. Exchanges and deliveries may 
be made at the rate of one hundred schedules per 
diem. 

All stock trust certificates held or received by the 
Voting Trustees or their agents, J. P. Morgan & Co, 
or the Deutsche Bank, after cancellation shall be 
delivered by them to the Railway Company as cus- 
todian to hold the same, for the protection of the 
Voting Trustees. 

The undersigned further have resolved and de- 
termined, and hereby further do resolve and deter- 
mine, that a Notice and Call, substantially in the 
form ofthat hereunto annexed,shall be published 
in one or more newspapers in each of the cities of 
New York, Berlin and London, once in each week 
for ten weeks, beginning on or about the 13th day of 
November, 1900, and that a circular stating the re- 
sults of the management of the Railway during the 
continuance of the Voting Trust be mailed to the 
holders of stock trust certificates, 


J. PIERPONT MORGAN, ) 
GEORG ven SIEMENS, 
JOHNSTON LIVINGSTON, 
AUGUST BELMONT, 
CHARLES LANIER, 


Voting 
Trustees. 





Northern Pacific Railway Co. 
VOTING TRUSTEES. 


NOTICE AND CALL. 


Holders of Stock Trust Certificates issued by or 
in behalf of the Voting Trustees under the Agree- 
ment made December 1, 1896, by and between J. P 
Morgan & Co., Reorganization Managers, under a 
certain Plan and Agreement for the Reorganization 
of the Northern Pacific Railroad System, parties of 
the first part, and the Voting Trustees, parties of 
the second part, thereto, are hereby notified that in 
the exercise of their discretionary powers reserved 
and authorized by the said Voting Trust Agree- 
ment, the Voting Trustees have resolved and de- 
termined that certificates for the stock of the North- 
ern Pacific Railway Company shall and may be de- 
livered in exchange for and upon surrender of cor- 
responding stock trust certificates before the first 
day of Noyember, 1901, to-wit: at any time on or 
after the 2d day of January, 1901, 

All holders of Stock Trust Certificates issued 
under said Agreement are hereby called upon to 
exchange the same for corresponding ccrtifieates of 
capital stock of the Northern Pacific Railway Com- 
pany at any time on or after the 2d day of January, 
1901. 

All Stock Trust Certificates surrendered for ex- 

hange must be properly endorsed in blank by the 





GASTON HARDY, 
BOND BROKER. 
GOVERNMENT BONDS A SPECIALTY 
NO, 16 BROAD ST., NEW YORK. 








registered holder thereof. 

Stock Trust Certifieates issued in New York must 
be presented for exchange to J. P. Morgan & Co., 
Agents of the Voting Trustees in New York. Stock 
Trust Certificates issued in Berlin must be pre- 
sented for exchange to the Deutsche Bank, Agents 
of the Voting Trustees in Berlin. Such exchanges 





may be made on or after the second day of January, 
1901, but not more than one hundred schedules per 
diem will be received by the Agenis in either city. 
In exchange for all Stock Trust Certificates so 
surrendered there will be delivered vouchers entiti- 
ing the party therein named to receive stock certifi- 
cates of the character and amount therein specified 
as soon as the same can be prepared for delivery. 
J. PIERPONT MORGAN, } 
GEORG von SIEMENS, 





JOHNSTON LIVINGSTON, | voting 
AUGUST BELMONT, rustees, 
CHARLES LANIER, j 

NEW YORK, 


AND BERLIN, }Nov. 13, 1900, 
To the Holders of Stock Trust Certificates 
of the Voting Trustees of the Northern 
Pacific Railway Company : 


On and after WEDNESDAY, JANUARY 
20D, 1901, we shall be prepared to begin the issue 
of certificates for Stock of the Northern Pacific 
Railway Company in exchange for the stock trust 
certificates heretofore issued by us as Agents for 
the Voting Trustees of this Company. 

Stock Trust Certificates issued in New York must 
be surrendered to J. P. MORGAN & CO. for 
exchange into stock. Stock Trust Certificates 
issued in Berlin must be similarly surrendered to 
the DEUTSCHE BANK IN BERLIN. 

ONE HUNDRED SCHEDULES PER 
DIEM will be received. 

All Stock Trust Certificates surrendered for ex- 
change must be properly endorsed in blank by the 
registered holder thereof, and in exchange for all 
Stock Trust Certificates so surrendered there will 
be delivered vouchers entitling the party therein 
named to receive stock certificates for the same as 
soon as the same can be prepared for delivery. 

Holders transmitting Stock Trust Certificates by 
mail will please indicate whether they wish the new 
securities sent by registered mail or by express at 
their expense. 


J. P. MORGAN & CO., 
New York, 


DEUTSCHE BANK, 
Berlin. 


Elections andl Meetings. 


TO THE STOCKHOLDERS OF THE NORTH 
AMERICAN COMPANY.—Parsuant to resolutions 
of the Board of Directors, duly adopted on Dec- 
ember 18th, 1900, a special meeting of the stock- 
holders of the North American Company will be 
held at the principal office of the Company in New 
Jersey, the Prudeatial egg my No. 765 Broad 
street, Newark, on Monday, the 2ist day of Jan- 
vary, 191, at 12 o'clock noon, for the purpose of 
considering and acting upon a proposition to de- 
crease the authorized capital stock of the Company 
to $17,000,000, to consist of 120,0UU shares, and the 
outstandip capital stock to $1), 36,70°, to consist 
of 119,367 shares, of the par value of $100 each, by 
the issue of certificates in the proportion of one 
ekare for each 3 1-2 shares of the present outstand- 
pital stock; and to eonsiderand act upon; 
proposition to increase the number of directors of 
the Company from 9 to 12. 

For the perpo ses of this meeting, the stock a = 
fer bow ks of the Company will be 9% on Fri 
the 28th day of December, 19-0, at 3 o’clock P. M 
and will remain clesed until or the 22d day 
of January, 19:1, at 10 o’clock Aa. M 

By order of the Board. 

SILAS W. BURT, Secretary. 
SULLIVAN & CROMWELL, Counsel. 


HAVANA ELECTRIt} RAtLWAY CO. 

The annual meeting ofthe stockholders of the 
Havana Electric Railway eeneone wel be held at 
the office of the corporationin the Monmouth Buila- 
ing, in the Borough of Asbary Park, County 0 
Monmouth, State of New Je ersey, on ‘Tuesday, the 
8th day of January, 1901, at 12 o’clock, for the elec- 
tion of Directors and for the transaction of such 
other business as may properly come before it. 

The Transfer Books will be closed from December 
<6, 1900, until January 9th, es both inclusive. 

New York, December 20, 1 0: 

‘A. MARCUS, Treasurer. 


(THE NATIONAL on BANK OF NEW 


New" You. December 6th, 1900. 
The annual meeting of the shareholders of this 
Bank for election of Hirecturs and the transaction 
of such other busivess as may be brought before it, 
will be held at its banking house, No. 52 WallStreet, 
on ~ apenas January e 1901, at twelve o’clo 
noo: G.'S. WHITSON, Cashier. 




















TheaA ne Mocting of th woot By ieeehe 
eo Annas! Meet fe) e stockholders 
WESTERN NEW YORK. & PENNSYL- 
VANIA Buikway' Cou PANY forthe oe 
tion of Directors to serve for the ensuing 4 

tor such other business as mas be brought efore it, 
will be held at the General Office of the Company 
tn Pennsylv:nta, Room No Broad Street Sta- 
tion, Philadelphia, on Monday. Ji .Januery 14th, O01, at 
1¥ o’clock, noon. MBLE, Secretary. 


SINGER MFG. CO. 


BOUGHT AND SOLD BY 


J. S. STANTON, 


16 BROAD ST. 
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_ Financial. 


$i, 000,000 


FIRST MORTGAGE 5% GOLD BONDS 


Chicago & Milwaukee Electric Ry, Co, 


Denomination $1,000. Dated July 1, 1899. Due July 1, 1919. 
Interest payable in New York or Chicago. 





These bonds are the first and only lien upon the property of the Chicago & 
Milwaukee Electric Railway Co., which road connects, on a north and south line 
of 28 miles, 15 suburban cities and towns having a population of 70,000, with 
Chicago a city of two millions. The net earnings of this property for the first 
year while under construction were over 50 per cent in excess of the interest 
charges, and the last four months show an inncrease of over 25 per cent in 
earnings as compared with the same period of 1899. Conservative estimate of 
the net earnings for this year will be $120,000—nearly 114 times the interest 
charge. 

Special circular and full information furnished upon application. 


Price _ and interest. 


A. C. FROST. & CO., 


BANKERS, 
108 LA SALLE STREET, CHICAGO, ILL. 


NOTICE TO REDEEM Nashville Chattanooga & St. 


The Mortgage Bonds of The Procter & | 
Gamble Company. | Louis Railway 
Office of the Procter & Gastee Om Company, | 
at 0, Sep’ 
oN QTICE's hereby given to the Ownersand holders | | Second Mortgage Bonds. 
the first and only mortgage bondso e Procter 

& Gamble Company, a corporation organized under | Allthe second morteage bonds ef the Nashville 
the laws of New Jersey. and doing business at Cin- | Chattanooga & St. Louis Railway, being one thous- 
cinnati and Ivorydale, Hamilton County, Ohio, that | and bonds of $1,000 each, Nos 1 to 1,0.0 inclusive, 
said company has, in pursuance of the right re- | which mature January Ist, 1801, wil be paid on and 
served in said bonds and the mortgage securing | after January 2d, 1901, at the Continental National 
them to redeem the said bonds on any interest day | Bank of New York. Interest on same will cease at 
after the Ist of July, 1900, determined to and will, | their maturity. 
on January 1, 1901, at the Union Trust Company o | J. H. AMBROSE, Treasurer. 
New York. No. 80° Broadway of said city, redeem | 


: re 
ee Tne ihe al ovmatand Reider er ane of | N@Shville Chattanooga & St. 


any of said bonds are requested to present ther . ‘ 
Louis Railway. 
same will be on deposit with said Trust Company 
and,ten per centum premium thereon;and inaccord- will be paid on and after January 2, 191, at the 
OCTER & GAMBLE co 
Ov each. Nashville Chatta- 
Established Chicago Bond 
| and payable July 1, 1917, but fends wagong = tay 
“This bon 
pe A and Mortgage above quoted, and interest on said 
in the Eastern market. Appli- 
Tract of land, comprising about 400 acres, adjoin- 
dential. Address, 
T. W., 
DEXTER, HORTON & CO 
must invest not less than $100,000 and upwards. | 











bonds at said time and place, or cause the same to 
be so presented, for redemption; provision has been 
made for depositing the necessary funds andthe 

to make such redemption at said time and place by Twenty pends of $1,000 each of Nashville @hatta- 
paying the interest on each of said bords to the date | nooga & St. Louis Railway, Tracy City Branch, Nos. 
80 specified together with the principal of each bond | 18] to 200 inclusive, which mature January 1st, 1901, 
ance with the reservation so made in said vonds | Continental National Bank of New York. Interest 
and mortgage, interest shall cease at the date so | on same will cease at god matority 

specified 1% the Peon thereof, J. H. AMBROSE, Treasurer. 











| 








 BAanted. Louis Railway. 
Call fer Bon Air Branch Bonds. 
| will t be paid . presentation at the Continental Na- 
| tional Bank, No. 5 Nassau St., New York, on a4 
experienced salesman for mu- able by said Railway at its own option at any time 
after the lapse of ten years from the date hereof.” 
| Ist, 1901. 
J. H. AMBROSE, Treasurer. 
NeEw YORE, Dec. 11, 1900. 
trade and be capable of com- 
manding salary of $5,000, 
| city;; suitably located for homes and manufactur- 
|ing sites, Electric and steam railroads running 
ae Seattle, Washington. 
ANTED~Several men of high standing to cain | | 


Bond Salesman Wanted | ki =. . Lyre Apt that all the outstanding 
January 2d, 1901. Said bonds are e dated July 1 
nicipal and corporation bonds | ‘This call is made ee ba provision of the Bond 
FOR SALE. 
Applications strictly confi- 
| through it. For fuller particulars and price apply to 
Wy ock i ti ip i rt 
A Yn Outside Securities a Specialty 








By Wm. A. Procter, it Py dent; DB Guinble, 
iteSecretarys vi | Nashville Chattanooga & St. 
eo “| b sy is inn Railway, 
House desires energetic and 
d and any other of thisissue are redeem- 
BON AIK BRANCH | bonds will cease after January 
cant must have an established 
| ing City of Seattle, the key to southern entrance to 
Financial Chronicle. Bankers, Trustees for Owners, 
Address A.a ALL 
Care of the Commercial and Financia! Chronicle. | DAVID PFEIFFER, 18 Wall St 
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State of Louisiana 
4s, due January, 1914. 


Citv of Providence 
Gold 5s, due July, 1906. 


Eastern Rd. 
1st Mtge. Gold 6s, due 1906. 


New York Central & H.R.R. 


Ist Mtge. 7s, due 19038. 


Rensselaer & Saratoga R. 
1st Mtge. 7s, due 1921. 


N. Y. Lacka. & Western R. 


1st Mtge. 6s, due 1921. 


Illinois Central R. 


Louisville Div. Gold 344s, due 1953. 


Mil. Lake Shore & West. R. 


Ist Mtge. Gold 6s, due 1921. 


Chicago Mil. & St. Paul R. 


C. & P., W. Div., Ist Gold 5s, due 1921, 


Chicago Mil. & St. Paul R. 


Dak.& Gt. So. Div. lst Gold 5s,due 1916. 


Chicago Mil. & St. Paul R. 


Hastings & Dakota Div. 1st 7s, due 1910. 


Canada Southern R. 


Ist Mtge. 5s, due 1968. 


St. Paul Minn. & Man. Rv. 


Consol. Mtge. Gold 6s, due 1933. 


Chicago R. I. & Pacific R. 


General Mtge. Gold 4s, due 1988. 


Chicago Burl. & Quincy R. 


Debenture 5s, due 19138. 


Norfolk & Western R. 


1st Mtge. Gold 6s, due 1931. 


Louisville & Nashville R. 


Collateral Trust Gold 5s, due 1931. 


Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston, 
15 Wall Street, New York. 
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We herewith offer for subscription : 


$10,000,000 


SOUTHERN PACIFIC COMPANY 


2-5 Years 4'2% Gold Bonds, 


Due December 1, 1905, 


(Redeemable at the option of the Company on and after December Ist, 1902, 
at par and accrued interest,) 


At the price of 98% and accrued interest, payable as follows: 


$50 00 per Bond on January 7, I901, and 
937 50 per Bond on February I, IgoI. 


$987 50 per Bond of $1,000. 





The Bonds are Coupon Bonds in denomination of $1,000 each, with the privilege of registration as to principal. They 
are dated December 1, 1900, from which date they begin to bear interest at the rate of 41¢¢ p. a., payable half-yearly on 
June ist and December Ist. Both the principal and interest of the Bonds are payable in the City of New York in United 
State Gold Coin of the present standard of weight and fineness and without deduction for any tax or taxes which the 
Southern Pacific Company may be required to pay or to retain therefrom under any present or future law of the United 
States or of any State or County or Municipality therein. 

Mr. Charles 8. Tweed, Chairman of the Board of Directors of the Southern Pacific Co., states 
the following in a letter to us, dated Dec. 27th, 1900: 

“The $10,000,000 Southern Pacitic Company 449% Gold Bonds are a direct obligation of the Southern Pacific Company, and are 
secured by a Mortgage or Deed of Trust dated December 1, 1900, to the Central Trust Company of New York, Trustee. They form part 
of a present issue of $15,000,000 of such bonds, secured by deposit with the Trustee of $7,174,000, face value, of various bonds, and 
$59,487,000, face value, of various stocks, of companies controlled by the Southern Pacific Company, besides stock of Wells, Fargo & Cor 
to the amount of $1,530,000 face value. 

“The Mortgage contains a statement of the securities deposited with the Trustee, as well as the termsfand conditions under which 
further issues of Bonds may be made against deposit with the Trustee of additional securities or the mortgaging of additional properties 
as security thereunder, but the aggregate amount of Bonds at any one time outstanding thereunder is not to exceed $30,000,000. 

“The Company reserves the right, upon three months’ previous notice, to redeem all or any part of the Bonds at par and accrued in- 
terest on, or at any interest date after, December 1, 1902, under certain terms and conditions, as stated in the Mortgage, but if a portion 
only of the outstanding Bonds are at any time to be so redeemed, their distinguishing numbers are to be determined by lot. 

“The proceeds of the $15,000,000 Bonds will reimburse the Company for a portion of its capital expenditures during the last fiv® 
years, including the acquisition of the control through stock ownership of upwards of 580 miles of railway, and of the Pacifie Mai, 
Steamship Company, and will furnish funds for the improvement and betterment of its properties. 

“THE EARNINGS AND EXPENSES OF THE SOUTHERN PACIFIC COMPANY, in respect of its Proprietary and 
Leased Lines, and the Miscellaneous Income and Expenses of the Southern Pacific Company, and of all Proprietary Companies, for the 
year ending 30th June, 1900, as compared with the year ending 30th June, 1899 (excluding Houston & Texas Central RR. and lines in 
Texas subsidiary thereto), were, as certified by Messrs. Price, Waterhouse & Co.: 

—YEAR ENDING JUNE 30,-— 














1900 1899 

Average miles of rail-lines operated, Proprietary and Non-proprietary ...........0..-...seescessseees 7,545°17 7,174°72 
Gross earnings of Proprietary and Non-proprietary limes... ........-.0. 2220 cece ene cece ccc cecceece $64,400,725 70 $56,305,351 94 
Operating expenses of Proprietary and Non-proprietary lines, including taxes and rentals......... 44,242,979 71 38,230, 813 11 
NET INCOME FROM OPERATION...........--22----22:-2200eeeceees mecpespecekeosnae $20,157,745 99 $18,074,538 83 
Difference between miscellaneous income and miscellaneous CXPeCNSES.........22---- 22+ eee e ee cence + 1,321,887 57 —767,740 44 
$21,479,633 56 $17,306,798 39 

Interest on funded debt (including interest on Central Pacific RR. Company notes to the United 
States since 1st February, 1899, and Thurman Act Requirements prior to that date)...... 14,226,212 88 12,828,822 84 
nn 6s opnepas comcast bavncd ovenudwschussenndinubaaccieusbh eniebbpabace Seusneseinee simbeesecs- “$7. 253, 420 68 $4,477,975 55 


“Out of which were appropriated for Betterments and additions to Proprietary lines, new Equipment and Miscellaneous Items not 
chargeable to income, $2,730,407 07 in 1899, and $3,334,789 93 in 1900.” 


Pavment in full may be made in purchaser’s option on January 7th, (901, under 
discount at the rate of 44% p. a, against delivery of Interim Certificates issued by 
the Central Trust Company of New York, Trustee. 

COPIES OF THE MORTCACE, embodying the terms and conditions upon 
which the security for the Bonds is to be held, dealt with, and disposed of, may be 
obtained at the Central Trust Company of New York, or at our office. 

The subscription will be opened on Friday, JANUARY 4th, 1901, at 10 o’clock 


and close at 3 o’clock, or earlier, on the same day. 

Allotments will be made as soon as possible thereafter, the right being reserved to reject any applications and to 
award a smaller amount than applied for. Default of payment of the instalment due February 1st, 1901, will render the 
previous payment liable to forfeiture. 

Subscriptions will be received simulaneously in AMSTERDAM by 

Messrs. TEIXEIRA DE MATTOS BROTHERS, 
and applicati>n will be made to list the Bonds on the New York Stock Exchange. 


SPEYER & CO., 


30 BROAD STREET. 
New York, Decembe 28th, 1900. , 











Quotation Supplement (vom) 
Investors. Supplement Quan) 


Street Railway Supplement Genisauayy 
State and City Supplement Genismnp 


[Entered according to Act of Congress, in the year 1900, by the WILLIAM B. Dana OomMPAnyY, in the office of the Librarian of Congress.] 
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Terms of Subscription—Payable in Advance: 


BOP ORG WOOP .occccccscntcccssccscccnccccesccevecsccccscecsncescos$ lO OO 
BO Ge II. osecicecccccccenscccccnntscucenctcenccccssecccsasscs GOOG 
European Subscription (including postage).........-.-+-se+-20. 1300 
European Subscription Six Months (including postage)....... 750 
Annual Subscription in London (including postage)..... -. 22148 
Six Mos. do. do. do. I pS 


Above subscription includes— 
THE QUOTATION SUPPLEMENT STREET RAILWAY SUPPLEMENT 
THE INVESTORS’ SUPPLEMENT STATE AND CITY SUPPLEMENT 

Terms of Advertising—{Per Inch Space.) 
Transient matter............ $420| Three Months (13 times)..$29 00 

STANDING BUSINESS CARDS. Six Months (26 “ ).. 5000 

Two Months (8 times).. 22 00 | Twelve Months(52 ‘* ).. 8700 
London Agents: 

Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. O., will take sub- 
a a advertisements, and supply single copies of the paper 
at 1s. each. 

WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
Post OFFICE Box 958. NEW YORK. 














CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Dec. 29, have 
been $1,834,737,662, against $2,338,310,930 last week and 
$1,565,049,468 the corresponding week of last year. 



































CLEARINGS, Week Ending December 29. 
Returns by Telegraph. 1900, 1899 P. Cent 
$946,926,778 $748 157,661 +266 
90,972,323 86,223,036 +55 
72,741,650 71,627.087 +1°6 
ee ° 18,825,851 16.080,683 —14°0 
CHICAZO....ccccccccccccece soccccvececens 101,392,070 95,184.270 +65 
Bt. LOuts....ccccccccececceces seccccccceee 28,031,880 29,145,282 —3'8 
New Orleans.......seccccseccccsecccceess 11,258,873 8,317,196 +385°4 
Beven cities, 5 days.............+..| $1,265,148,925 | $1,054,735,215 | +199 
Other cities, 5 days.......cesceseseeses 173,599,876 167,648,491 +3°6 
Total all cities,6 days..............| $1,438,748,801 $1,222,383,706 +17°7 
All Cities, 1 day......eccccceccceresesess 395,988 861 842,665,762 +15°6 
Total all cities for week.........../ $1,834,737,662 $1,665,049,468 +172 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated,as we go topress Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period end- 
ing with Saturday noon, December 22, and the results 
for the corresponding week in 1899, 1898 and 1897 are 
also given. In comparison with the preceding week 
there is an increase in the aggregate exchanges of 
two hundred and ninety eight million dollars, the gain 
at New York being two hundred and seventy-four millions. 
Contrasted with the week of 1899 the total for the 


whole country shows a gain of 77 per cent. Com- 
pared with the week of 1898 the current returns record 
an increase of 42°5 per cent, and the excess over 1897 is 116°5 
per cent. Outside of New York the increase over 1899 is 2°9 
per cent. The excess over 1898 reaches 23°6 per cent, and 
making comparison with 1897 the gain is seen to be 69°7 p. c. 















































































































































































































































































































































































































































































Week ending December 22 
= |_ 1900. } 
Olearings at 1900. 1899. |P.Cent.| 1898. | 1897. 
$ $ | x 
sseseeeees 1,574, 168,220/1,428,805,044| +10°2/1,022,486,940; 629,611,114 
ceseeee| 119,327,804) 115,883'128)  +3°4| 83,692 | 62 003, 
ET a 84.749,078| +12°4| 22,741,428) 15,442.878 
seseeeeeee] 83,402,911) 26,094,074, —10°B} 20,441,165) 14,546.455 
RES 155.718, 6,668,774 +8") 4,416, 4,270,969 
‘290| 81030,109/ —8°5| 2,285,150/ 1,700,701 
8.874.201; 2,045,421; +182, —__...... TA ee 
3. 2.729.048) —12°3| 1,780,264)  19897,074 
.167,602 1,306,188} —10°6 997,961/ 1,068,501 
1,461,010} 1,890,560! +5°1 1, 102/104 | 386,118 
X 1,045,220, +0°5 700,708 | 76,633 
436,700 460,400; —51 856,800 286,800 
ane ee 404.580} —206 deat eam 
Total Middle......|1,775,197,100) 1,628,512,489| _ +9°3|1,160,060,294) 731,891,715 
189,201,104| 144,888,529, —3'9] 126,594,905 B66 
050.100; 8,083,700) —128 0,500 
. € 3} —24°8 289,783 
§ 1,585,116} —10°1 647,881 
:420,705 —05 2,426 136,612 
645,887, 1,428°988) +15°6 ‘579,616 .233,529 
06,987| 1,178 67 +2°4 512,049 169,194 
+110,085 863.4 +28°6| 1,168,014 866,161 
626,419 646,970} —S*'l 679,042 696,682 
443.576 ‘960; +1°1 555,291 430,910 
Holyoke..... 820,062 884,694) —16 noonse pita 
Total New Eng...| 156,577,142) 168,752,347, —4°4) 143,559,007| 100,143,639 
Chicago..........+0..| 144,704'783| 151,077,847; —4°8| 143,256,682) 94,547,896 
Cincinnati... 17,152,300} 17,827,250} —1°0 157,250) 11 
Detroit.. 82,612 8,833,536! +6°2 7,334,084 5,887,972 
Cleveland 1 11,456,428) +122 813,707 5.4 
Milwaukee 3,862.43 3.600,388/ —3%6 5,164,388} 4,921,68 
Columbus. -100. 3,295,100) —3'1 4,484,700 38,570,800 
ndianapoli 8,474,707 7 09) «=+18°2) 2.772234) 1,978,76 
Peoria... -| 2,588,643) 1,954,639) +82 1,935,285;  1.598,94¢ 
TOl€d0........eeeeee-|  2,272948) 2232973] +18] 1,863694; 1.60 
Grand Rapids....... 305,825 34,055] —2'2 73,632 728, 75¢ 
Dayton ....ccccccoee] 1,162,872) 49.772, +10°8 80,524 | 751,43 
Evanaville..... 916,164) #84.590/ +3°6) 759,161) cane 
oungstown... $55,545) 271,859} +30'9 1, 817 
Springfield, Ill. 564.805| 420.582, +34°3 447,979) 273 488 
Lexington 521,863) 552,724) —5°6 364, 822,9 
Akron... £26,300) 432,100) +21°8 $41,600 00 
Kalamaz 411,737; 877,000| +9°2 332,767 829,019 
Rockford... 259,121) 269.479} —37 256.392 5. 
Springfield, Ohio 876,325 $14,574) +19°7 277,353 144,383 
Canton ...... sparse $27,449 267,514 +224 240.9 150,000 
Jacksonville, Iii... 170,192| 176/169) —3°4| oes utes 
Quincy .......00. ees 236,971; Not include/d in tot/al. 
Tot. Mid. West’n. 211,790,176) 216,968,347) —19) 192,940.525|" 184,740 850 
20,045,929! 17905.677| +120! 14,898,280] 12 447.948 
059,360 | 2,584 580) 18 4| 611, 1,426 484 
66,695| —1,818.912 +356) = 1,862; 1,472.555 
761,915 1,796,435 +537) 1,448,779}  1,860.377 
094.469 1,990.461; +52) 1,100) £00,000 
062,427; 1,323,140; —19°7; 1.840.482 594,774 
.180.465 1,030,763 +14°5| 736.2 725,328 
,085,547 785} +22 433.042 500.000 
560,000 522,225, +7°8| 411, 266 747 
182,996 154.117) +168) 148,880 116,185 
34,509,803; 80.024.088) +149 24,081,408|~ 19,310,208 
20,014.401/ 18,935,025) +43"1 9,837,091] 8,622 623 
12,193.889| 11,453,547 +33) 11,474,254) 9.018.467 
6.378 888,  6,110.601| 4} 7,065,878 4.405.656 
5,263,249 5.585} —12) 4.814.18¢ 921.080 
4.250.204 4,735,082 —10°2/ 3,020, 2.158.910 
$.951,045| 4,291,910) —79| =. 2,200, 1,100,000 
446 1,830,158; +87 1,261.64 80,000 
849,771 640.523; +23°l 24,064 457 236 
1,404,104 1,290 20 +88 387 325 560.860 
pek. 1,082,348 $17,.867| +32 3 79,106 41.706 
1 14,654 500,090} +291 472,639 488.026 
Fremont... 200, 140 65,926) +21 19,626 872 
Hastings.........+5- 120.000 165.887} +28 110.872 89 766 
Tot. other West..|~ 67,719,464) 50,891 901; +13°4|" 42.667.185/"_$2.876.104 
St. Louis............{ 40.608.714| 85,852,208] +133) 31,336,376] 25 001.769 
n -| 17,005.108) 13.604,089, +242 2,376,910} 10,711,626 
9.784.000 8.363,437|  +17°0 B44. 701 5,148,273 
4.144.000 3,613,500; +147 .887,450| 8,161,500 
; 4,715 739) 8,821,731] +234 ‘982,053}  3,080,1 
Savannah ..........- 5 500 000 3,820,201; +44°0 237,761 2.791,456 
Richmond..........- 8 541,345 074,038} +152 G 2.2043 
‘| 4,117,886 732,801; +141 2,631,643} 1,771,726 
2,600 539 208.713}  +17°7! *856.761| 1.534 
1,631,728 635.310} —0 91.984 1973 O57 
1.476.702}  2,115.792) —30°2 1,257.779| 1,029,618 
2,368,044 (828,553| +78°3 2,144) 1,031,747 
585, 0) 535,473, +98 74,469 368,647 
1,120; 1,058,335 +59 1.052,045 
1,100,00 1,800.000| +15°4 642,491 427,272 
835, 817,000) +22 541,000 x 
| Haase] S088 4258) gin get| Bo 
Chattanooga........ 5 ’ 853 } 
Jacksonville........| 809.77 26.443, 481| 216970 156.446 
Tota] Southern...| 102 517.246) 87,101.569) +177| 76,118 381!" 61,378 375 
Total all........... 2,384.310,980|2.171.250,741/  +7°7/1.641,225,795/ 1,080,840,476 
Outside N. York..| 764.142.710| 742,944,797; +2°9) 618.790.855| 450.729.8623 
.| 16880810} 16518,094/ -—0O8) 14,780789) 12910004 
1,421. 11,320751, +09) 8,980,688} 6,427. 
2,640,578 .131.381; —18°9} 2.418.815] 2,141,510 
1.479, 1450 2°0| 1/212.895 908.3875 
824,114 925.752 —109 735.237 550: 
717.367 709,103} -+-11°7 661 157 572,120 
532.815 485,340; +98 401,56 eden 
Vancouver.....s.00. 973,590 854,284, +13°9 601.729 anim 
Total Canada.....! 84,870.107) 365.894.7356 —15!' 20,642,821) 23,507,808 
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THE FINANCIAL SITUATION. 


The Christmas holidays—continued this year by 
the Exchanges from Saturday noon to Wednesday 
morning—have interrupted to a greater (because a 
longer) extent than usual dealings of that descrip- 
tion. It would not be correct, however, to assume of 
this year’s industrial situation that the holidays have 
really interfered, in any considerable measure, with 
the movements of affairs. The Christmas trade is said 
to have been abnormally large, and other business 
has failed to iodicate marks of the ordinary checks 
observable at this-season. The Exchanges regulate 
but a small portion, though the most conspicuous 
portion, of the operations in progress, and that fraction 
of the work which is being done by them and which they 
represent, has been suspended during the days named. 
Outside of that purlieu evidences of the extreme 
confidence prevailing have been just as obvious as 
ever. Indeed, business at our Stock Exchange was 
taken up Wednesday morning in a like spirit and at 
the same point at which it closed Saturday noon, and 
has since gone on pretty much in the same upward 
course. 





It will be everywhere acknowledged soon that in- 
dustrial affairs of the United States are on an alto- 
gether new footing. As we said last week, they were 
moving with stupendous force in the late months of 
1899 and the early part of 1900, but the flow was 
*‘dammed up,” asit were, by the danger with which the 
election canvass again beset our standard of values. 
Now, not only has that obstruction been removed, but 
the obstruction, which the free-silver-coinage threat 
for years interposed to industrial development, 
has been simultaneously pushed aside. LEvery- 
one believes to-day that Bryanism and the many 
deadly foes to progress, which that fag-end of the 
Democratic Party represented, have lost their power 
as political issues for a long time to come. 
What that means in such a new country as this, 
dominated by a spirit of enterprise, no one can meas- 
ure. Thereby capital, relieved from the restraint 
fear produced, is given freer action; instead of the 
short flights within which it has hitherto been con- 
fined, it is now encouraged to engage in schemes of 
wider reach. ‘This situation also in turn stimulates 
all industrial work—promoting the starting up of 
large undertakings of wider range, but especially fa- 
voring @ much more numerous class with energy, 
thrift, perseverance and ambition, who have only lit- 
tle money, and so need capital to advance their 
schemes. With all these little wheels as well as the 
large ones revolving at highest speed, the aggregate of 
home and foreign consumption will be the gauge of 
what can be done by 76 millions of people actively at 
work. 

In the midst of these influences stock and other 
kinds of speculation always must be a feature. Many 
living far from city life write us against such pro- 
ceedings, but they are so mixed with good that they 
will continue in spite of efforts to the contrary. It 
would be as wise to try to discourage the production 
of corn because so much of the crop goes into whiskey, 
or to rail against trusts because there are possible 
evils connected with them, as to denounce the Wall 
Street market or legislate against its freedom. Neither 
is it wholesome to be jealous of men who make money 
when we do not, or faster than we do. Thrift with 
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industry will keep every man from poverty in old age, 
and do very much better for him than that in most 
cases. Nothing can be gained by speculation. The 
Editor of the CHRONICLE, if he speculated, would be 
discredited like an interested witness in Court, 
and could not trust himself to give an un- 
biased opinion with reference to properties 
and crops; besides the habit is unfavorable 
to the growth of a delicate moral sense, while being 
the easiest method of which we have any knowledge 
for throwing money away. The above suggestions 
are made especially for the benefit of those who write 
us asking for “‘ tips,” etc. In that particular we are 
of all men most ignorant. We do not need to say 
that an active and speculative market is the state at 
the Stock Exchange now. It could not be otherwise 
siuce that is the natural outcome of existing condi- 
tions. Speculative operations are an ever present 
factor; particularly do they always accompany pur- 
chases for investment induced by a new development 
of the earning capacity of the properties dealt in. But 
the unreal in a stock market cannot long be sus- 
tained; it will overdo itself, and then comes the day 
of reckoning. 





A special report on taxation has been made public 
this week by a committee of the Chamber of 0om- 
merce. The report is signed by George F. Sew- 
ard, Charles S. Fairchild, Alexander E. Orr, John 
Harsen Rhoades and Clarence H. Kelsey. Had 
the committee done no other service than fur- 
nish a study of the subject, calculated to stimulate 
and afford an opening for public discussion, the work 
would have been extremely helpful and timely. But 
the report is much more than that; it is quite an ex- 
haustive document, and though there may be 
and most likely will be hesitancy in following 
the suggestion of local option as a solution of 
the difficulties, it is a proposal that should not 
be rejected without mature consideration. Most 
certainly it is true, as the committee claim, that the 
only other possible source of relief is the Legislature, 
and it has been worked faithfully but without results. 
Apparently the very best it can do was embodied 
last January in the product of a special commission 
known as the Stranahan Bill. Whatever may be 
thought of the new imposts that measure proposed, it 
certainly as a whole did not attempt to relieve the 
anomalous situation. What stands first in the order 
of any tax reform is tojrid the city of the personal 
property tax. It is a sham because it cannot be 
reached except in small measure, and that mainly 
from the estates of widows and orphans. Experience 
has proved the truth of that assertion, as every one 
knows. Consequently the tax is not only unjust, but 
is vicious and immoral. There is one consideration in 
favor of local option which the report so far as we 
have read it does not mention. We had in mind 
the thought that relegating to the city the character 
of the taxation to be laid would tend to increase the 
chances of securing good government. If the officials 
could be made directly and solely responsible in that 
matter, it would compel the attention of every tax 
payer to city affairs, acting more strongly than per- 
haps all other influences to arouse and interest voters. 
Whatever it did towards accomplishing that end, 
would obviously diminish the fear felt as to the work- 
ing of local option. 
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An element of strength in the existing favorable 
situation is the satisfactory nature of the harvests 
which have been gathered in the year now drawing to 
a close. This feature is brought to notice at this 
time by the appearance of the final estimates of the 
crops a8 prepared by the Department of Agriculture 
at Washington. The Bureau reports the corn crop at 
2,105 million bushels, being slightly above the total 
for last year, and making it one of the largest crops 
on record. In like manner the oats yield exceeds 
that for 1899, and at 809 million bushels ranks as 
next to the largest production of that cereal ever 
raised in the United States. Even the wheat crop 
turns out better than expected. Inthe case of that 
crop the conditions, it will be remembered, were un- 
favorable in both the spring-wheat and the winter- 
wheat territory; but in Kansas and a few other special 
sections some really phenomenal yields were obtained, 
and this served to offset a part of the general loss. 
As a consequence, the aggregate yield for the whole 
country falls but 25 million bushels short of the crop 
of last year, which, however, was only of average 
proportions. We present the following brief sum- 
mary, comparing results for five years. 

CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 


























Total 1900. 1899. 1898. 1897. 1896. 

Production 

Bushels. Bushels. Bushels. Bushels. Bushels. 
WER cossccoxes 2,105,102,516| 2,078,143,93S) 1,924,184,660 1,902,467,933/2,283,875,165 
Wheat. ........ 522,229,505| 647,803,846] 675,148,705| 530,149,168| 427,634,316 
MES cccasskecd 809,125,989] 796,177,713} 730,906,643| 698,767,809| 707,346,404 
Barley. 58,925,883} 73,381,568) 55,792,257] 66,685,127) 69,695,223 
Bis cstevensrce 23,005,087) 23,961,741) 25,657,522) 27,268,324) 24,860,047 
Total..........!8,519,879,770!3,518,968, 796) 3,411,689,787 | 8,225,933,361 |3,512,970,185 





The striking feature in the foregoing is the remark- 
able uniformity in the aggregate yield of the cereals 
included, showing a series of abundant harvests. For 
1900 the aggregate is 3,519 million bushels, for 1899 
3,518 millions, for 1898 3,411 millions, for 1897 3,225 
millions and for {896 3,512 millions. 





Notwithstanding the fact that the reserve of the 
Bank of England is extremely low and that open mar- 
ket discounts are firm, there was no change in the offi- 
cial rate of discount by the Bank this week and no 
alteration was made in the rates at any of the Conti- 
nental centres. The unchanged rate at the Bank of 
England is probably due to the fact that the drain 
from the Bank, which has caused the?reduction in re- 
serves, is due to the periodical movement to the 
interior of money which may be expected promptly to 
return after the holidays, resulting in easier monetary 
conditions. The statement of the New York Associ- 
ated banks last week was an agreeablejsurprise, in that 
it showed a greater surplus reserve than was looked 
for, though the increase in cash was below the 
preliminary estimate. The reduction of $3,863,700 
in deposits made the gain $3,171,625 in surplus re- 
serve and carried the total surplus to $9,497,000. One 
notable feature of the week has been the continued 
large offerings of fundable bonds for exchange for the 
new 2 per cents. The offerings at Washington 
amounted at the close of business on Wednesday to 
$419,321,400, making $5,321,400 for the week. Sev- 
eral millions, which were not entered on the books, 
were received on Thursday. The privilege of ex- 
changing the fundable bonds will be suspended on 
the last day of the year, though bonds obviously 
mailed for transmission to the Treasury Department 
on December 31 will be accepted. The classified 
statement of fundable bonds exchanged up to Decem- 





ber 21 shows that $89,742,900 of 3 per cents, $241,- 
958,000 4 per cents of 1907 and $66,504,100 of 5 per 
cents had then been funded into new 2 per cents. 





The market for money at this centre has been un- 
expectedly easy this week, influenced by disburse- 
ments by the Treasury in excess of receipts, these 
payments having been chiefly for interest on Govern- 
ment bonds and premiums on refunded issues, while 
the transfers of currency through the Treasury and 
the outflow direct from the banks to interior points 
seem to have subsided and an inflow taken place. 
Money on call, representing bankers’ balances, has 
loaned on the Stock Exchange during the week at 6 
per cent and at 3 per cent, averaging 5} percent. On 
Monday and on Tuesday the Exchange was closed. 
On Wednesday loans were made at 6 per cent 
and at 5 per cent, with the} bulk of the business 
at 54 percent. On Thursday transactions were at 
6 per cent and at 3 per cent, with the majority at 5 
per cent. On Friday loans were at 6 percent and at 
44 per cent, with the bulk of the business at 54 per cent. 
Banks and trust companies quote 5 per centfas the 
minimum. The demand for time loans has been light 
during the week. The majority of the commission 
houses made early provisions with collateral loans to 
tide over this period of the year, and consequently 
they are well supplied with money, at least for their 
own use. The prospect of an early distribution of in- 
terest and dividends immediately after the beginning 
of the new year, thus tending liberally to supply the 
call loan branch of the market, causes the inquiry for 
short-time contracts, which has recently been the fea- 
ture, to be much less urgent. Such offerings of col- 
lateral loans as have been made have mostly been for 
long periods and at rates which are not very 
attractive to borrowers. Quotations are 5 per 
cent for thirty days and 44@5 per cent for sixty days 
to six months on good mixed Stock Exchange collat- 
eral. The market for commercial paper is quite dull. 
The demand from the interior appears to have sub- 
sided, at least for the present, and there is no local 
inquiry, and none is expected until the January dis- 
bursements of interest and dividends are over. The 
supply is limited at the moment, though after the 
middle of January more liberal offerings are looked 
for. Rates are 43@5 per cent for sixty to ninety day 
endorsed bills receivable, 5@53 per cent for prime 
and 53@6 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
4 percent. The open market rate at Paris is 23@3 
per cent and at Berlin and Frankfort it is 4#@4% per 
cent. According to our special cable from London 
the Bank of England lost £1,591,000 bullion during 
the week and held £28,541,263 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the export of £280,000 (of which 
£200,000 were to India and £80,000 to Roumania) and 
shipments of £1,311,000 net to the interior of Great 
Britain. 





The foreign exchange market has been strong this 
week, influenced by a limited supply of bills and by a 
demand for remittance which was quite urgent on 
Thursday, especially for cables. The offerings of 
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commercial drafts against cotton have been almost 
nil, while those against grain have been only moder- 
ate. Bankers’ bills} against securities bought for 
European account have not made their appearance to 
any great extent, and the explanation is that many of 
the securities[so bought are{being temporarily hypothe- 
cated with banks and other institutions awaiting 
the convenience of the purchasers. It is estimated 
that since the Presidential election not less than 
$100,000,000 of railroad securities have been re- 
turned from abroad by Europeans, who have 
been tempted to dispose of them by _ the 
high prices which have ruled in our market. 
Remittance for these securities and also for 
interest and dividends on investment properties still 
held abroad will easily account, for the prevailing 
strength of foreign exchange. ‘The Alameda, which 
left Sydney, N. S. W., December 4 with £300,000 in 
sovereigns, arrived at San Francisco on December 25, 
and Lazard Freres, to whom the gold was consigned, 
expect to receive checks representing the importation 
early next week. It isjannounced that the Mariposa 
left Sydney December 24 for San Francisco with 
£200,000 in sovereigns. Gold received at the New 
York Custom house for the week, $32,913. The Assay 
Office paid $810,029 03 for domestic bullion. 





Nominal rates for exchange were 4 814 for sixty 
day and 4 854 for sight until Thursday, when some 
of the drawers advanced their rates to 4 82 for 
the former and to 486 for the latter. Rates for 
actual business opened on Monday unchanged, com- 
pared with those at the close on Friday of last week, 
at 4 803@4 803 for long, 4 844@4 844 for short and 
4 85@4 85} for cables. The market was inactive in 
consequence of the suspension of business due to the 
closing of the Exchanges. On Wednesday the market 
developed strength, responding to the demand for 
remittance, and one feature was an inquiry for long 
sterling by investors who had marketed their running- 
off bills, which had previously been bought, and they 
sought to obtain sixty-day sterling for a new invest- 
ment account. Rates for actual business advanced 
half a cent for long and for cables, to 4 81@4 814 for 
the former and to 4 854@4 85? for the latter, while 
short moved upward one-quarter of a cent, to 4 844@ 
4 84%. On Thursday there was a further advance of 
one-quarter of a cent all around to 4 814@4 8i4 for 
long, 4 843@4 85 for short and 4 853@4 86 for cables, 
and the tone was strong at theclose. The market 
was firm on Friday, when there was a further advance 
in short sterling. The following shows daily posted 
rates for exchange by some of the leading drawers: 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 





| wrp.. 























Fri.. | Mon., | TUES. Tuvr.| FRI. 
Dec. 21.| Dec. 24. | Dec. 25.) Dec. 26 | Dec. 27.) Dec. 28. 
| : 

60 days.| 48144 81k¢ | . 81g 82 82 
Brown Bros..... Sight 4 8536 8646 : 8516 86 | ‘6 
Baring, {oo days.| 4814 8l4 : 8146 8144 82 
Magoun & Co.. ? Sight....| 48536 S558 . Siig 854g “6 
Bank British 60 days.| 48144 8146 : Sl $2 £2 
No. Americs,.. ( Sight....| 48546 8546 b 8536 &6 86 
of } 60 days.| 48139 Pls < Sli 816 §2 
Montreal....... Sight....| 4&54<¢ E76 aA 8544 85% 86 
Canadian Bank § 60 days.| 4813¢ 814 x 81g 816 81 

of Commerce.. { Sight....| 4 85s, 8516 ro) te 8516 oot 
Heidelbach, Ick- § 60 days.| 48136 81 = 81 &2 2 
elheimer & Co. { Sight....| 4 £534 BB : ied 86 86 
60 days.) 481} 81g 8146 £2 82 
Lazard Freres... {Sine | aco | foe 54g | 86 86 
Merchants’ Bk. § 60 days.| 481 81 Sle 8146 81 

of Canada..... {Stone pitied ease Soe eis | Rose 





The market closed at 4 $14@4 $1} for long, 4 85 
@4 85} for short and 4853@486 for cables. 
Commercial on banks 4 803@4 81 and documents 





for payment 4 80@4 81}. Cotton for payment, 


4 80@4 804, cotton for acceptance 4 80$@4 81 and 
grain for payment 4 §1}@4 813. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 














Week Ending Dec. 28, 1900, Received by | Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banks.| Movement. 
OUFTONET.ccccccccccccsccsocsccosecscose 25,386,000 | $8,740,000 | Gain. $1,646,000 
DOES ccccsescccesesscescovevescesccccsies 1,824,000 821,000 | Gain. 1003,000 
Total gold and legal tenders..... $7,210,000 | $4,£61,000 | Gain. $2,649,000 





Result with Treasury operations : 

















Week Ending Dec. 28, 1900. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above! $7,210,000 #4 561,000 | Gain. $2,649,000 
Sub-Treasury operations............ 17,100,000 15,900,000 | Gain. 1,200,000 
Total gold and legal tenders..... $24,310,000 | $20,461,000 | Gain. $3,849,000 





The following table indicates the amount of bullion 
in the principal European banks. 



































Dec, 27, 1900, Dee. 28. 1899. 
Bank of 
Gold. Silver. Total. Gold. Silver Total. 
& £ 2 a & 2 
Sngiand...... 28,641,263) .......... 28,541,263, 29,842,867) .......... 29,842,367 
France........ 98,562,213  44,307,896/ 187,869,609) 74,046,157 46,206,997! 121,158,154 
Germany..... 26,582,000) 18,698,000) 40,275,000; 23,130,000/11,915,000| 85,045,000 
Russia ........| 73,641,000) 6,440,000) 80,081,000) 86.909,000) 5,899,000) 92.3u8,000 
Aus.-Hung’y.| 88,325,000) 9,905,000/ 48,280,000; 31,977,000) 8,916,000) 40 893,000 
Bpain ......0.. 18,986,000/ 16,874,000) 30,360,000) 13,600,000/ 14,474,000) 28,074,000 
BE cutians xe 15,502,000; 1,770,000} 17,272,000] 15,469,000} 1,501,000) 16,970,000 
Netherlands..| 4,878,000| 5,603,000) 10,480,000) 8,764,000/ 5,987,000) 9,751,000 
Nat.Belg m...| 2,843,000) 1,472,000) 4,415,000} 3,010,000) 1,505,000; 4,515,000 
Tot.this week | 297,960,476 99,568,306 397,523,872 282,147,524 | 95,903,997 |378,051.621 
Tot. prev. w’k (207.930.417 99,451,905 897,382.412/281,903,130/96,424,916' 378,328,046 











CHINA AND THE POWERS. 


We confess that we cannot symphatize with the 
expression of regret that the United States should 
have abandoned its earlier position regarding the 
treaty with China and should have followed the lead 
of the other Powers. The terms proposed are un- 
questionably harsh, but then the offense was very 
grave. Diplomatically the Pekin Government, and 
China so far as that Government represented it, had 
made itself an outlaw. It ought not to be forgotten 
that the conception of the Empress, with whom the 
treaty Powers are actually negotiating, as a sovereign 
who must make reparation for mischief done by 
rebels against her will, is a diplomatic fiction. Noth- 
ing is better settled in this unhappy episode than the 
fact that the Boxer revolt had secret encouragement 
from the Imperial Court. It was wise to ignore this 
fact, as our Government did in its earlier diplomatic 
communications, because otherwise no logical re- 
course would have been left than to cease all com- 
munication with the Chinese authorities and begin 
an endless war against the nation. 

But the time is past when Emperor William’s im- 
pulsive policy of revenge by the sword isa darger 
to the situation, and it has remained to consider 
how, without wholesale bloodshed or crushing 
money exactions, to punish China as, in the light of 
international law, it merited. There was another 
period in the controversy when it seemed as if no 
retribution could be effective which did not include 
the official removal] of this malign influence in Chi- 
nese Government. This recourse, however, it was 
soon discovered, would inevitably throw the Powers 
into discord among themselves. To remove the ex- 
isting dynasty, or even the ruling faction of the ex- 
isting dynasty, would involve the support of another 
by the outside States, and agre@ment on this point 
was soon seen to be impossible. The conclusion was 
therefore reached very early to leave the Government 
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unchanged, but to force that Government, in the 
first place, to inflict exemplary punishment on the 
recent offenders; to humiliate the guilty rulers, in the 
second place, before their subjects; and in the third 
place to deprive the Government itself of the means 
of future mischief. 

The stipulations drawn up with this purpose are 
unusual and in some cases contrary to the practices 
of Western diplomacy. But the circumstances, too, 
are unusual, and Western diplomacy, pure and sim- 
ple, would certainly not fit an emergency which calls 
for punishment of an Oriental people. Had the out- 
rages on foreigners occurred, for instance, in a Euro- 
pean State, no diplomatist would have thought of 
stipulating “‘the erection of a commemorative monu- 
ment” to Baron von Ketteler, on the spot of his as- 
sassination, ‘‘ bearing an inscription in the Latin, 
German and Chinese languages, expressing the regrets 
of the Emperor of China for the murder,” or of ‘an 
expiatory monument in every foreign or international 
cemetery which has been desecrated or in which the 
graves have been destroyed.” 

At first sight there would seem to be a flavor of 
seven or eight centuries ago in so quaint an ultima- 
tum. But its practical value will be read- 
ily recognized by any one who considers the na- 
ture of the Chinese charactcr. In the eyes of 
this singular Oriental nation, the paying 
of formal tribute by the living to the dead 
is an act as full of significance of real respect as 
the destruction of the foreign tombs was a symbol of 
contempt towards foreigners. Similarly, the agree- 
ment to dispatch to Berlin an imperial embassy headed 
by a prince of the blood, to express in person the 
Emperor’s regrets for the murder of the German Am- 
bassador, is an act of expiation peculiarly addressed 
to Chinese traditions. The moral effect of the observ- 
ance of these stipulations is certain, in our judgment, 
to transcend the influence of wholesale death punish- 
ment or of wholesale exaction of indemnity. The 
death penalty is a light thing in a country where pro- 
miscuous slaughter always follows the victory of a 
faction. Indemnity means little to the inhabitants 
of a country whose government already taxes them to 
the utmost limit, and indemnity made good through 
forfeiture of territory would, as the Chinese were per- 
fectly well aware, have involved the Powers in a dead- 
lock over distribution of the spoils. 

The process of stripping the Chinese Government 
of its power for future mischief is embodied in clauses 
with the following provisos : 

ArtTICLE V.—Importation of arms, and of material 
for the manufacture of arms, to be interdicted. 

ArTICLE VII.—Each Power to have the right to 
fortify and garrison its legation, and to exclude Chi- 
nese from residence in the legation quarter. 

ArTIcLE VIII.—Destruction of forts which com- 
mand the river between Pekin and the sea. 

ARTICLE 1X.—Certain points to be occupied by gar- 
tisons of foreign Powers, sufficient to ensure open 
communication with Pekin. 

These are extremely harsh stipulations for tue out- 
side world to lay down to a sovereign State. They are, 
in practical effect, a restriction of its sovereignty. 
To no other State than China could they have been 
submitted, unless as a symbol of virtual annexation. 
But they are imposed upon a State which has 
violated the sanctity of an Ambassador, thus justify- 
ing extreme precautions for future safety of the lega- 





tions; which has endeavored to obstruct communica- 
tion between the embassies and the outside world, 
thus necessitating plans to keep such communication 
open ; and which for months distributed arms through 
a society formed to exterminate the foreigners, thus 
forcing the prohibition of such traffic for the security of 
foreigners in the interior. If the foreign Powers pro- 
pose to maintain commercial and diplomatic relations 
with China, we hardly see how they could have been 
content with less. 

Of the five remaining provisions of the treaty, four 
were inevitable in any case, and the fifth, being prob- 
ably futile of execution, is merely useful as com- 
mitting the throne against the secret societies. The 
Imperial Government is to inflict (Article II.) ‘‘ the 
severest punishment ” on the offenders designated by 
the Court and the Powers. It is to guarantee and pro- 
vide (Article VI.) ‘‘suitable indemnities ” to the in- 
jured governments, societies, companies and indi- 
viduals. It is ‘to negotiate amendments to the 
treaties of commerce and navigation considered useful 
by the foreign Powers,” (Article XI.) and it is ‘to 
reform (Article XII.) the department of for- 
eign affairs and to modify the court cere- 
monial concerning the reception of foreign rep- 
resentatives.” Article X., requiring prohibition, 
on penalty of death, of membership in an 
anti-foreign society, is in one sense the most 
extreme and drastic of all the treaty’s stipulations, 
and could hardly have been proposed in the case of a 
civilized Power. Probably it is designed to prevent 
any possible future connivance of a Chinese Govern- 
ment with an_organization like the Boxers, Of this, 
as of many other provisions of the treaty, it must be 
said that the Chinese demonstration against the 
foreign Powers had been of such a nature that noth- 
ing short of a crushing blow to the whole organization 
of conspirators would have convinced the average 
native, on the withdrawal of the foreign troops, that 
the foreigners had not actually been beaten. 

Regarding these stipulations, as we do, as in one 
form or another inevitable, we are glad that the 
United States has fallen into line. As we understand 
it, our Government’s final objection had been to the 
preamble, which promised withdrawal of foreign 
troops ‘‘on the irrevocable conditions enumerated 
below.” The word ‘‘irrevocable” was objected to— 
presumably with a view to enabling China to submit 
counter-propositions. We must confess to preferring 
the plan of an ultimatum, since anything short of that 
would simply mean the prolongation of an exaspera- 
ting and demoralizing situation. The Chinese Gov- 
ernment, quite in character, is now said to be pro- 
testing vigorously against two of the most essential 
provisions of the treaty—dismantlement of the Pei-ho 
forts and the garrisoaing of the legations. It is pos- 
sible that the size of foreign garrisons at Pekin might 
with propriety be limited. Otherwise it is quite ob- 
vious, in the light of last summer’s events, that 
China’s objections cannot be listened to. If, indeed, 
it were subsequently developed—which we do not ex- 
pect—that one or more of the stipulations is impossi- 
ble of execution, we suppose that the language of the 
preamble would not prevent alteration by agreement 
of the Powers. What the “irrevocable” proviso is 
designed for is to prevent, at once and finally, the 
shifting and intriguing in which Chinese diplomatists 
are past masters. If Mr. Conger’s signature to the 
agreement was affixed, as current report indicates, in 
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misunderstanding or disobedience of instructions 
from Washington, the fact is not very creditable, and 
shows, perhaps, some lack of wisdom in not having 
heeded earlier warnings and placed the Chinese peace 
negotiations in other hands. But we cannot feel that 
this part of the episode affects the main question. 

That question is, in our judgment, to settle at once 
and with some show of permanency the present 
Chinese situation ; to do so without breach of good 
relations between the Powers, and in such way as 
both to admit of exemplary punishment of China for 
her offence against the law of nations, and to make 
feasible the prompt withdrawal of Europe’s army of 
occupation. We wish this consummation quite as 
much for Europe’s sake as for China’s. Nothing 
much more discreditable than some performances of 
these foreign troops has been witnessed in many de- 
cades—a fact so plainly recognized by the civilized 
community that General Chaffee’s blunt and undiplo- 
matic language to the military plunderer of the Pekin 
University called forth approval even in the countries 
whose soldiers were responsible for the outrage. But 
even these incidents are so far consistent parts of the 
whole unpleasant episode that they can probably be 
brought to an end only by ending the negotiations. 
And since China knows very well that every week of 
delay adds to the chance of a discord among the 
Powers, which would be her opportunity, it is well to 
have her “a to book without delay. 





LISTINGS ON THE NEW YORK STOCA 
EXCHANGE IN 1900. 


The listings on the New York Stock Exchange in 
1900 reflect only in part the feeling of confidence 
which has gradually taken possession of the financial 
and investing public. In their aggregate face value the 
additions to the official list have been exceeded in sev- 
eral previous years, owing chiefly to the reorganizations 
completed during those years, while as regards securi- 
ties for extensions, improvements and new undertak- 
ings generally, the year 1900, because of the ante- 
election depression, is far from being as prominent as 
one might expect, although displaying an expanding 
tendency as regards capital outlays. 

The following table covers the listings for the last 
decade. 

LISTINGS ON NEW YORK STOCK EXCHANGE. 





























; | Old issues | Replacing 

Bonds, New issues newly listed.|old securities. Total, 
See $147, 678,597 86,287,000 $289, 747 ,403)$143,713,000 
156,304,760 22;9 108,000 346,171,480 525,384,240 
245,219,480 26,243,100) 428,602,200 700, 064,680 
87,720,502 15,713,500 253,981,900 357,415,902 
147,343,700 7,626,000) 427,317,000) 5&2,286,7C0 

166,526,300} 15,587,000) 75,162,100) 257,275.4 
184,785,000! 32,237,600 »782,000| 309,804,600 
139,272,000; 42,178, 107; *353.400 288,803,40u 
RODE .nncconense 175,125,600| 12,352,000) 130,383,900; 317,861,500 
WE acanddbcne 191,397,700; 16. ;187,000 80 ,061 ‘000 287,645,700 
Stocks, 

| $296,550,572'$130,205,000 $194,179,428/$620,935,000 
Ee 311 1420, ao sdieebhanse 92,752,320 704,172,605 
69, 754,1 pry yt 405,753,266 »153,996 
1 53, 275. rat 24,369,900) 425,329,32¢| 502,974,891 
~ eee ote 514,158,643 0,732,215 
7,132,500 os 385,2(0; 30,856,270) 143,373,970 

He rete 4:800, 000! 209,776,750) 251,193, 
93,744,161 48,874,000 55,627,100 198; '245,261 
le +900 48,364,850 88 "765,355 237,036,105 
96,540,754 1,650,000! 90,724,200 188, '914,954 








Note. —Applications for the listing of Trust Company receipts and of 
securities marked “‘assented” (if preparatory to reorganization), or of 
securities stam “assumed” or “assessment paid’—the securities 
themselves having previously been listed—are not included in thistable. 

The bonds listed in 1900 amounted, as here shown, 
to 443 millions, or less by about 80 millions than in 
the preceding twelve months, and less by 250 millions 


than in 1898, and also less than in 1896, while in the 





matter of issues for new capital expenditures the ag- 
gregate (145 millions) for the late year has usually 
been exceeded. As for stocks, the listing of the 
shares of the Pennsylvania Railroad, one of the 
leading events of the Stock Exchange year, and a few 
other large issues, served to raise the total to a figure 
exceeded only in 1899. The “ new” stock issues, 
which also attained a high-water mark in 1899, fell 
short of that record by only about 15 millions. 
Examining the next table, which shows the listing 
of railroad bonds in detail, we note accompanying 
notable issues of refunding and reorganization securi- 
ties not a few loans that indicate a willingness on the 
part of the railroad companies to spend money more 
freely than for years past for any object promising 
well for the future. The railroad building during 
the year is estimated to have aggregated from 4,300 to 
4,800 miles, but, as usual, the securities to pay for the 
new lines are only gradually being issued and listed. Old 
companies like the Rock Island and the Northwest 
have built considerable new road, but the new securi- 
ties growing out of such construction, in the case of 
the Northwest mostly assumed loans, while men- 
tioned in our news columns, have not yet found their 
way on to the list of the Stock Exchange. The fol- 
lowing are some of the companies which are shown by 
our compilation to have sold bonds to the amount of 
@ million or more for improvements, extensions and 
additions: Atchison, Baltimore & Ohio, Central Pa- 
cific, Chesapeake & Ohio, Chicago Burlington & 
Quincy, Chicago & Eastern Illinois, Big Four, Rock 
Island, Erie, Louisville & Nashville, Mexican Central, 
Mobile Jackson & Kansas City, Savannah Florida & 
Western, Southern Railway, Southern Pacific, Wheel- 
ing & Lake Erie, etc. The full statement follows. 
LISTINGS OF RAILROAD BONDS. 


Oompany and title of loan— Amount. Purpose of issue. 
Alleg’y & West. Ist. guar. g. 48.. $2,000,000..Construction of road. 
Atch. Top. & 8. Fe gen.gold 4s.. 311,236.. Retire old bonds. 


——- of branch 
do do do 3,081 764} 9; ee ee 
Altanta Knox. & Nor. lst g.5s.. 1,000,000. leuaunaes of road. 
Atlantic & Dan. 1st gold 4s..... 3,175,000 § Retire old 5s and part- 


Balt. & Ohio 50-year gold 4s8..... 
B.&O.P.Junc.& Mid.D.1st g.3448. 


8,500,000... Improvements, ete. 


Exch. for old seeurities- 
6,862,000 § under plan. 


4,431,000 Cash req’ts urder plan. 
B. & O. Southw’n Div. Ist g.3 49s. ; 116,000 Ex. for under’ng bonds. 
000,000 Improvements. 
Cent. of Ga. consol. gold 5s...... 200,000.. Extension of road. 


Cent. Pac. 1st guar. g. ref. 4s..... 319,500..Exch. for old bonds, 
do an 2,941,000..Improvements, etc. 
do do 3148, g. 126,000.. Exch. for old bonds. 


Ches. & Ohio gen. g. 4198.......... 2,750,000. .Ext’ions and imp’ts. 


445,000.. Retire old bonds. 

Chic. & Al.RR. ref. 50-yr. g. 38.. §16,908'000-leprove ts, ext., ete. 
5,000,000..Pur. 8t. L. Peo. & Nor. 
do Ry. 1stlien g. 3s... f 17'000,000. Pur, stk of ©. & A. RE. 

4,972,000..Exch. for old con. 7s. 
C. B. & Q, Ill. Div. 18¢ 3i98....... $ §'076°000..Gon & pur of eo.4W. 
Chic.& E.Ill.gen.cons.&1stour.53 1,326,000..New road and equip’t- 
Exchauged for merged 

do do do 801,000 § reg ene 
Chic. Ind. & Lou. ref. 1st. g. 58... 300,000..Improve’ts & equip. 
Chic. & North West. gen. 3gs....  1,137,000..Exch. for old bonds. 


Chic. R. I. & Pacific gen. 48....... 1,000,000..Impts.,pur.real est.,ete. 
Chic. St. P. M. & O. consol. 68.... 400,000.. Exch for und’l’g bonds. 
Chic. Term. Transfer 1st g. 4s... 400,000... Extensions,impts.,ete., 
2,000,000..Construction & equip’t. 
Cleve. Cin. O. & St. L. gen. g. 48.. § 3'060,000._Exch. for old radon 
Retire old 7s maturing 
700,000 | Beet 1 808. 


Cleve.& Pitts, gen.gu.319s.ser. 0.3 “<i Sees 1900. 


Cleve. Lor. & Wheel. g. con. 58... 


Denv. & Rio Grande consol. 4448. 1,605,000..Exchange for old 7s. 
Elgin Jol. & E. lst gold 5s....... 435,000..Impm’nts & exten’ns. 
Erie RR. 1st con. pr. lien g. 48... 2,000,000.. Improvements, 

do do gen.lien g.4s8.. 1,903,000..Impts., equipt., ete. 
Gila Val.Globe& Nor.1st guar.g.58 44,000. .Construction of road. 


..New property. 


Gt. No.’8t. P. Min. & Man. Mont. 
Xe fe ee ee ; 102,000 


Hocking Valley 1st 4198 phe | Rony oom si 
oc ey lst con. g. i chase 8 

. * ° ; 180,000 bonds of other cos. 
Ind. Ill. & Iowa Ist ref. 5s........ 500,000.. Extension of road. 
Iowa Cent. lst gold 58............ 750,000..New equip. & impts. 
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Oompany and title of loan— oe Purpose of issue. 


$22,415,167..Ex. forold sec.und.plan 
Kan. City So. lst 50-yr. gold ae} 3, 031. ,833..So0ld by committee. 


--Construction. 
Kan. & Mich. Ist guar. g. 48..... 129,000..Construction. 
Lake 8h. & Mich. So. g, 3498...... 10,218,000. .Exch. for old bonds. 
Lou. & Nash. unified gold 4s..... 3,000,000..Impts. & extens. 


Mexican Cent. gold consol. 4s....  5,000,000..Impt’s and branches. 

do equip.& col.5s (2d ser.). 1,000,000..Purch. of equipment. 
Mo. Kans. & Tex. Ist ext. 5s...... 280,000..Purch. of K.C.Eid.& So, 

do Sh. Shr. & So. lst guar, 5s... 1,100,000..O01ld bonds just listed. 


do do do 589,000... Extension of road. 
~~ eh he M. & So. gen... ? 11.567,000..Exch. for old bonds. 


7,614.000..Exch. for old bonds. 
& ref. g. 48.........----- Poasenes 14,452,000..Ex. for Tex.& Pac. 2ds 


Mob. Jack.& K. ©. lst 50-yr.g.5s. 1,000,000..Construction of road. 

Mohawk & Malone income 5s.... 3,900,000..Old bonds just listed. 

Nash. Chat. & St. L. 1st con. 5s.. 40,000..Exch. for old bonds. 

N. Y. C. & Hud. R. BR. gen. 3498. 2,001,000..£xch. for old bonds. 
do Lake Shore coll. 3448... 40,000..Exch. for L. Sh. stock. 
do Mich. Cent. coll. 34g8... 389,000.. do Mich.Cent. stock, 


N. Y. & Harl. 3498 of 2000......... 12,000,000 § Bef. consol. 7s matur- 


ing May 1, 1900. 
N. Y. Ont. & West. ref. 1st 48.... 840,000..Exch. for old bonds, 
N. Y. Tex. & Mex. Ist guar. g. 48, 


22,500..0ld 6s with int. red’d. 
Norfolk & Southern 1st gold 5s.. 520,000 { Purchase of Nest. Va. 
Norf. & Western 1st consol. 4s... 


Beach & Southern. 
3,876,000..Retire old div’l bonds. 
Or. & Cal. Ist guar. gold 5s...... 783,000..Conatruction. 
Pere M.-Flint & P. M.1stcon.¢,5s. 250,000..New const. & equip. 
Pitts.C.C.&St.L.con.gnar.4s,ser.D 120,000..Improvements. 
do do 31g,ser.E 5,859,000..Refunding old bonds. 
Richm. & Meckl. 1st gold 4s...... 315,000..Exch. for old 6s. 
8t. L. & 8. F. Northw. Div.1st 4s. 1,100,000..Parch. Kan. Mid. RR. 
Ov deve dan vonn’s River? 1,350,000..Pureh. of 8t. J. Riv. D 
Silv. Spr. Oc.& Gulf lst guar. 4s. 1,107,000..O0ld bonds just listed. 


aaa og eal | 1,909,000..Construction & imp’ta. 


South Pac, of Cal. lst M. cons. 
guar. g. 58, stamped............. 


M. Pac.—Sst. L. I. M.& So. un: { 1,000,000..General purposes. 


} 2,000,000..Construction. 
1,000,000..New equipment, ete. 


South. Ry. Ist cca. gold 4s....... ; 283,000..Retire equipm’t liens. 
3, 136, 000..Ex. for old div. bonds. 
Texas & Pacific 1st gold 5s...... he 179,009..Ex. for East Div. bonds. 


Tol. & Ohio Cent. gen. gold 5s.... 
Union Pac. 1st M.?& 1. g. g. 4s.... 


500,000..Construction & equip. 


Exch. for Ore. Short 
253,000 § Line income 5s. 


2,878,000..Ex. for old div’l bonds. 


1,954,000..Equip., impts , ete. 
Wheel. & Lake E. Ist con. g. 4s.. ‘* 
g iS 250,000 { Purch. Cl. an. & So. 


and Cl. Belt & Term. 


er 16, th ,000..Cash requm’t’s of plan. 
..Exch.for old securities. 
é e540, 000. “Impts., extensions, &c. 


EE avaunscamebenneamesansces $269,303,000 
STREET RAILWAY BONDS. 
Company and title of loean— Amount, Purpose of issue. 


$5,000,000..Ex.for old sec.und plan 
Kings Co. El. RR. 1st gold 4s.... § * ,000,000..Pureh. Sea View RR. 


Metrop. West Side Elev. Ry.§ 9,000,000 § Pach. tor old bonds un- 
(Chicago) 1st 40-yr. gold 48....2 1 999,000. Pt. eto. 


EN .$17,000,000 


The new bonds created and listed to refund old 
issues bearing a high rate of interest, it will be ob- 
served, still play an important part in the list, some 
of the most noticeable issues on this account the past 
twelve months being as follows: Big Four, 3 millions 
of 48; C. B. & Q., 5 millions of 348; New York Central 
System (including Lake Shore and New York & Har- 
lem), 24 millions of 348; Pennsylvania System (in- 
cluding Cleveland & Pittsburg and Pittsburg Cincin- 
nati Chicago & St. Louis), 8 millions of 348; Missouri 
Pacific (Iron Mountain), 19 millions of 4s and 5s. 
An aftermath of the period of reorganization is dis- 
covered in nearly sixty millions of bonds, 3s and 4s, 
listed by three companies—-the Kansas City Southern, 
Wheeling & Lake Erie and Wisconsin Central. One 
of the principal occurrences of the year was the re- 
capitalization by new interests of the Chicago & Alton, 
which involved the issue and listing of 22 millions 
‘‘Railway” 348 and 17 millions ‘‘Railroad” 3s. 

The railroad stocks placed on the list in 1900, if 
not conspicuous for a number of issues, certainly em- 
brace several blocks of stock of unusual significance. 
Among such may be mentioned the Pennsylvania’s 
151 millions, only now admitted to the regular list; 
the New York Central’s 15 millions for equipment, 


Wis. Cent. Ist 50-year gen. 4s... 








the Great Northern’s 9 millions for extensions, etc., 
and the Chicago & Alton Railway Company’s 39 mil- 
lions. Then, too, the shares of the reorganized 
companies, such as the Pere Marquette, Wheeling & 
Lake Erie, Wisconsin Central and Kansas City South- 
ern aggregate in excess of 125 millions. The table 


showing these and the other issues is as below. 
LISTINGS OF RAILROAD STOCKS, 


Company and class of stock— Amouni, Purpose of Issue. 

Balt. & Ohio, common............ $2,500,000. .Improvements. 
Burl. Ced. Rap. & Northern... nee - 1,650,000..Extensions. 
Central RR. of N. J..............- . 84,200..Exch. for conv. bonds. 
Chicago & Alton Ry., common....19,542,800 § Exchange for C.& A. 

éo ao pref....... { eae RR. stock. 

,000..80ld for cash. 
Chic. Burl. & Quin., common.... 662,500..Exch. for convert.b’ds. 
Chicago Great Western com ..... 55,400 ; ag gt hon P. & K. 
t 3 
do 4p.c.deb.stock........ 1,900,000 } grocer ae — 


Chic. Mil. & St. Paul, preferred... 4,698,500..Exchange for bonds. 


Extensions of East.Ry. 


1 of Minn.,and Willmar 
Great Northern preferred....... ‘ 2,000,000 & Sioux Falls stocks, 


and ext’ns and impts. 


do a 7,550..Ex. for 3t.P.M.&M.stk. 
Hocking Valley common ........ 1,221,600 § Exch. for Toledo & Ohio 
do preferred ....... 1,302,800 Additions sto —* L& 0. 
itionsa to To 
do Me  xecats 500,000 § ACatOR a 
Iowa Central, common........... 24,100..Exchange. 


¢ a 722..801d by Reor. Com. 
500,000... Construction 


Kanens Clty, PEGl.....ccccoccccss " 
: 216, 796,278 ..Ex.for old sec.und.plan 


28,561,250..Ex.for o'd sec.und.plan 

do ONMieanersensenee | 1}432,250..Sold by Reor. Com. 
Mo. Kan. & Texas, common...... 2,500,000..Ex. for K. & P. RR. stk. 
do Go ee 231,000..Ex.for K.C.El&S.Ry.stk 


Mobile & Birmingham, pref...... °00,000..Old stook just listed. 
N.Y. Cent. & @. Riv. RR., com.. 15,000,000..New equipment. 


N. Y. N. H. & Hart. RR., com.... 1,329,500 { Floating ening 


Norfolk & Western, common..... mare tee: Issued under terms of 
do do re 71,350? reorganization plan. 
129,305,000..Old stock just listed. 
Pennsylvania RR............... ; 22,395,0u0..Impts., equip. & acqui. 
Pere Marquette, common........ 10,145,5FO ; Exch. for stocks of 
do preferred. ..... 10,162,2002 companies merged. 
do common........ 1,854,450 
do preferred......- 1,837,800 ; Improvements, ete. 


Pitts.Ft.W.& Chic.gu.spec. stock. 1,003,700..Improvements. 
Rio Grande Western, preferred.. 700,000..Improvements & equip. 


St. Louis & San Fran., com....... 964,800..Pur. Kan. Mid. RR. 
Southern Pacific Co.,common.... 4,030,000 § ee ane = 
Union Pacific common........... 1,682,800 § a 
Exch. for Or.RR & Nav. 
do preferred. ......... 1,433,900} ref. and Ore. Short 


ine “B” bonds. 
2,500,000.. Issued und. reorg.plan. 
675, 400. —_—_ for ee — 
urchase an 0 
920 ,000 § and Cl. Belt. & Term. 

| 5,150,000. . Issued under plan. 


Wheel. & L. Erie lst pref........ 


500, 000..Floating debt & impts. 

2 scien | Mer Seat Smee 

| 337,800. os “er Ph — 
| 3:210,000 } “Cr Belt & Term, 

common... {14000,000.. tor oldathund.plan 


Wis. Cen. pref.stock vot. tr. certs. } 3 roy ace. emrte pes ped ‘pa “a 


do do 


do do 


12, ,012,150..Cash reqmts. of 
do com. do do ; 3,626,650..Ex.foro dseo.und.plan. 
Total..... e ccesceccccccccec cess $381,205,200 


LISTINGS OF STREET RAILWAY STOCKS. 
Oompany and class of stock— Amount. Purpose of Issue. 


Met. West Side Elev. Ry. (Chic.) Exchange for old se- 
pref. non-cum. 5 p. 6.....-....- 88, 000, ,000 § euritios under plan. 


do do do -- 1,000,000..Fitg. debt of old co:,ete. 
do do common. 7, 1498, 700..Ex forold sec.und.plan. 


Twin City Rapid Transit, pref... 307,800..Exch. for debentures. 

eT $16,806,500 

The miscellaneous bonds are mainly interesting be- 
cause they include the 1134 millions of bonds issued 
by the Mexican Government. Foreign securities have 
been offered and sold in this market to an entirely 
unprecedented extent the past year, but the Mexican 
bonds alone have been listed. The listings of indus- 
trial and other miscellaneous bonds have been as 


follows. 
LISTINGS OF MISCELLANEOUS BONDS. 
Oompany and title of loan— Amount, Purpose of issue. 
Am.Cotton Oil gold deb.449s8(ext.) $3,000,000..0ld 8s extended. 


Am. Thread 1st 20-yr, col. tr. 48. 5,798,000 § Acquisition of stocks 


of mfg. companies. 
B’klyn Union Gas 50-yr.con.g.5s. 971,000..Ex.forund’lying bonds. 


Col. Coal & Iron 1st consol. g. 6s. 2,766,000..0ld bonds extended. 
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Company and title of loan— Purpose of issue. 
.-Retire old 5s, 


E41.ELIU. of Bklyn.1st con. g. 4s. | 91975-0060 - Bee ea E LH. &P.Co, 


% 
Gas & Eleo.Oo. of Bergen Co. | ry +n é pag trys pe omy ad 


CONBOL. 5S.... .-eane-----0eeerreee 00,000 .. Improvements. 
Grand Riv. Coal & Coke Ist g. 6s. 180,000..Old bonds just listed. 
International Paper 1st consol.6s 261,000..Exch.for unl’y’g bonds. 
Leh.& Wilkesb.Coal con.gu. 4198. 12,175,000..Old 7s extended. 
N.¥.Gas,El: L. H & P. Co. pureb.} —198,000...Pur. Ed.Ill. of N.Y.stk. 


money coil. tr. 48..........-----+ 
Paterson & Passaic Gas & ms; 2, ees tgp eee aed a 


Amount. 


SEP SEIIEE TB. 2a anon nnasonnnns 190,000... Retire underly’g bonds. 


Pleasant Valley Coal 1st gold 5s. ; ieee 6s. 


U. 8. of Mexico consol. ext. g. 5s.113,500 000.. Refunding old loans. 


135,000.. Exchange for old 6s. 
Utica Elec.L. & P.1st 50-yr. g. 5s. § 365,000. .Extensions & imp’ts. 


West. Un. Tel. Co. funding ones 5,681,000... Exch. for old bonds. 
real estate 50-year gold 44gs....¢ 4,319,000..New property. 


Total, ....-ccccccccees-cerees $157,410,000 


The Western Union Company’s 10 millions of 44s is 
the largest new American loan included in this exhibit. 

The new industrial companies are slow in accepting 
the conditions prerequisite to the listing of their 
shares on the regular list of the New York Stock Ex- 
change, the Exchange wisely insisting upon receiving 
and publishing each company’s balance sheet, also 
the character and amount of the underlying liens and 
various other essential particulars that many of the 
companies prefer to keep to themselves. The National 
Tube Company, however, has listed its 80 millions of 
stock, the Steam Pump Company its 21 millions and 
the Sloss-Sheffield Company its 14 millions, each of 
the issues being partly preferred. The miscellaneous 
shares listed are. 

LISTINGS OF MISCELLANEOTS STOCKS. 


Amount, Purpose of issue. 


American Car & Foundry, com. $910,000 ; Acquisition of proper- 
do do pref.. 910,000 2 ties. 


Col. Fuel & Iron, common......... 4,000,000.. Acquisitions & impts. 


eo Submarine cables and 
Commercial Cable, common...... 3,330,300 improvements. 


or ——. of entire stock 


Oompany and class of stock— 


N. Y. Gas & Elec. 


Consolidated Gas, common....... 15,517,200 
Light. Heat & Pow.Co, 


do ae “ceeouce 4,033,100... _ dl N. aes Gas sec. 
equire other proper- 
do OP: anienn 13,648,800 } ACrmpta ete 


Erie Teleg. & Telep., common.. a ; yoo. - ok tla debt. 


General Electric, com............. 1,406,100..Exch. for debentures. 

Glucose Sugar Refining, pref..... 1,019,000..New property. 

Internat, Steam Pump, com...... 12,262,500 § Acquisition of proper- 
do do pref..... 8,850,000? erties. 


550,000..Extensions & impte. 
514,400..Extensions & impts. 
5,000,000..Absorp’n of Union B’k. 


Kings Co. Elec. L. & P., common. 
Laclede Gas Light, common..... 
Nat. Bank of Com’ce in N.Y.,com. 
Nat.City Bank of New York,com. 9,000,000..Increase of capital. 
National Tube, pref. 7 p.c. cum. 40,000,000 § Acquisition of proper- 
"ae do —~ 40,000,000 j ties. 
Ohio & Ind. Consol. Nat. & Il. Sepntie of proper- 
Gas, COMMOD..........--e.ceee- ; 9,000,000 3" 
Pa for stocks cf 


Pain atptte Oo... peek........-.na- 3,998,350 United Trac. o? Pitts. 
Go ‘com..-.22.. 7,219,950 nd various gas cos. 
Purchase of Wagner 

Pullman Co., common............- 20,000,000 3 * palace Oar Oo. en 
see mee mas Tron, pref. & bey ro+4 ae of proper- 

0 com. 7,5 
1, a. pol iis 
Tenn. Coal, Iron & RR., com..... ; 1,353,600..Exch. for pref. stock. 
EE nn cncctcctecnescunsaser=- $222,923,800 


Outside of the strictly industrial class there are 
embraced in the foregoing table three or four stocks 
which are a reminder of financial transactions of 
more than ordinary moment, namely (i) the Con- 
solidated Gas Company’s 33 millions in new shares, 
recalling the company’s recent absorption of all the 
gas and electric lighting interests of the city, thereby 
putting an end to a long and fierce rate war; (2) 
National Bank of Commerce, 5 millions of stock and 
the National City Bank 9 millions, the one issued to 
absorb the Union Bank, the other for new capital; 
(3) the Pullman Company’s 20 millions stock with 
which the Wagner Company was absorbed, the Pull- 
man Company at the same time becoming a Vander- 


bilt property. 





The so-called ‘unlisted list” has received only five 
entirely new stock issues, but the face value of the 
capitalization represented is large, the five companies 
including the great copper, salt, woolen and beet- 
sugar consolidations and the International Power Com- 
pany. The 35 millions new bonds of the Third 
Avenue RR. were listed only this week. The complete 
list is shown in the following. 

STOCKS PLACED ON “UNLISTED” DEPARTMENT. 











Common. Preferred. Total. 
Amalgamated Cooper: ee $75,000,000 __.......... $75,000,000 
American Beet Sugar. 15,000,000 $4,000,000 19,000,000 
American Ice......... Re EES 1,060,000 1,600,000 
American Tin Plate.. co. senetommai 325,000 325,000 
American Woolen..... -» 29,501,100 20,000,000 49,501,100 
International Power........... 6.400,000 _.......... 6,400, 
TIRGIG GEIS. occccesncacecsese 7,000,000 5,000,000 12,000,000 
National Bisel... ccc cccnas 3g Sineteeaes 1 ,000, 000 1,000,000 
| ee ae $132,901,100 #31,325,000 $164,226,100 
BONDS PLACED ON UNLISTED. 
Tin Deets AE WOW BE an. oie cncnea ss ncnndshatssukennccse $35,000,000 
Chic. & Alt. RR. certs. for ref. (V. 71, p. 1012, 1119)..... . 14, 555, 625 


The year ends with nearly all conditions, except 
perhaps too great optimism noticeable in some quar- 
ters, favoring the development of our national pros- 
perity and the establishment of new enterprises, many 
of which may safely be expected to list considerable 
amounts of securities on the New York Stock Ex- 
change in the year or years to come. 








ITEMS ABOUT BANKS. BANKERS AND TRUST CO’S 


—The auction sales of bank stocks this week aggregate 
245 shares. No sales were made at the Stock ixchange, 
The sales of trust company stocks reach a total of 65 shares, 
all sold at auction. In the curb market the volume of trans- 
actions in bank stocks have been quite heavy, National 
Bank of Commerce and National City Bank stocks being 
most actively dealt in. Some small lots of Hanover National 
Bank stock have been sold in the outside market at 520. 


Shares. BanKs—New York. Price Last ae Sale, 
10 City Bank, National............ 54848 


Dec. 1900— 490 
110 Commerce, National Bank of.. 38314-9354 Dee. 1900— 304 
40 Gansevoort Bank............... June 1898— 72 
76 People’s Bank, ...0.--ccnerccesse 262 May 1900— 228 
Banks— Brooklyn, 
10 Schermerhorn Bank............ 170% Nosale in’98-’99-°00 
TRUST COMPANIES—New York. 
5 Central Trust Co................ 2 June 1900— 20751, 


45 Farmers’ Loan & Trust Co..... 14515, Dec. 1900— 14514 
15 Holland Trust Co t50 Dec. 1900— 50 


—Reports have been current this week that interests con- 
nected with the National City Bank were seeking to obtain 
control of the stock of the Columbia Bank, located at the 
corner of Fifth Avenue and Forty-second Street. While 
some of the stock of the Columbia undoubtedly has been ac- 
quired for this purpose, it is probable that the negotiations for 
securing a sufficient amount for control may be delayed for 
sometime. The Columbia is a State bank, with a capital of 
$300,000, surplus and undivided profits of $194,723 and de- 
posits of $2,537,474. It is admirably located for business, 
and among its depositors and patrons are retail tradesmen 
and some of the wealthy residents in the vicinity, and hence 
the acquisition of the bank would doubtless be of advantage 
to the National City. Its location is in the neighborhood of 
the Lincoln National Bank, in which, as has heretofore been 
noted in this department, Mr. Stillman, President of the City 
Bank, has an important interest. 

—The members of the New York Stock Exchange made no 
movement in the direction of an extra holiday on Monday of 
next week, and the Exchange will be open on that day. The 
Produce and the Cotton Exchanges will likewise be open 
for business, but the Coffee Exchange will be closed on 
Monday. 

—The transactions on the New York Stock Exchange for the 
week ending December 21 were unprecedentedly large, The 
sales of stocks amounted to 7,775,640 shares, against 7,167,745 
shares, the previous high record in the week ending Novem- 
ber 23. The total sales of stocks at the Exchange for seven 
weeks up to the close of Friday, December 21, and including 
the week ending November 9, were 88,096,044 shares. It 
may be noted that the sales of stocks during Saturday of 
last week were enormous in volume for a half-holiday,r 
amounting to 1,005,519 shares, the largest Saturday half- 
holiday total on record. 
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—The statement of the Seaboard National Bank of this city 
for Dec. 13, as made under the Comptroller of the Carrency’s 
last call, attracts attention by reason of the further decided 
increase which is shown in the business of the institution, 
No bank in this city has had a more striking record of growth 
in recent periods thanthe Seaboard National. We have pre- 
pared the following interesting little table to indicate just 
what has been accomplished in this respect. 

SEABOARD Na- Surplus & Gross Aggregate —Price.— 

TIONAL BK. Oapital. Undiv. Pfte. Deposits. Resources. Bid. Ask. 
Dec. 13, 1900..$500,000 $813,780 $20,095,076 $21,891,157 325 .... 
Sept. 5, 1900.. 500,000 749,883 15,967,445 17,699,728 290 .... 
June 29, 1900.. 500,000 748,701 16,473,621 18,201,923 290 .... 
Apr. 26, 1900.. 500,000 718,699 17,779,993 19,495,792 295 .... 
Feb. 13, 1900.. 500,000 674,404 18,804,602 20,428,116 275 .... 
Dec. 2, 1899.. 500,000 629,547 13,205,869 14,479,526 275 .... 
Sept. 7, 1899.. 500,000 555,512 15,144,070 16,248,542 220 .... 
June 30, 1899.. 500,090 523,509 15,168,553 16,236,028 225 .... 
Apr. 5, 1899.. 500,000 441,271 18,208,287 19,276,859 225 .... 
Feb. 4, 1899.. 500,000 413,247 16,630,086 17,677,727 192 |... 
Dec. 1, 1898.. 500,000 407,237 14,476,912 15,522,439 179 .... 
Sept. 20, 1898.. 500,000 384,227 12,826,759 13,863,176 176 .... 

The foregoing shows progress in every direction. The 

table extends back only a little over two years, and yet in 
this brief space of time we find that gross deposits have 
risen from $12,826,759 to $20,095,076, and aggregate resources 
from $18,868,176 to $21,891,157. Most noteworthy of all, per- 
haps, is the way the item of surplus and undivided profits 
has been enlarged. This item has been more than doubled 
in the two years, standing now at $813,780 as against only 
$384,227 on September 20, 1898. Evidently, therefore, the 
bank’s business has been profitable. Had it been deemed 
best to divide among the shareholders the $429,553 thus 
added to surplus and profits, the extra payments on the 
stock would have aggregated over 80 percent. The wiser 
and more conservative course has been followed of making 
for the present only moderate dividends, namely 6 per cent 
per annum, and devoting the rest of the profits to building 
up a large surplus, with the effect of further strengthening 
the position of the institution. Very naturally the prosperity 
and success of the bank are reflected in a great increase in 
the market value of its shares. In September, 1898, only 
176 was bid for the stock ; now 325 is bid. Mr. 8S. G. Bayne 
is the President of the bank; Mr. J. F, Thompson, Cashier ; 
§. G. Nelson, Vice-President, and C. C. Thompson, Assistant 
Cashier. 


—The exchanges at the New York Clearing House on 
Thursday, reflecting chiefly the business at the Stock Ex- 
change on the previous day, which business amounted to 
1,435,738 shares of stock, were unprecedented in volume, The 
total of exchanges was,$364,013,290, against $353,505,626 on 
November 20, which was the last previous high record, and 
$352,882,567 April 11, 1899. 

—J. Preston McAnerney, Assistant Cashier of the Seventh 
National Bank, will resign at the end of the year to accept 
tne position of Treasurer of a coal company in Pennsylvania. 

—The Old Town Bank of Baltimore, Md., an institution 
chartered in 1858 and having a capital of $150,000 and a sur- 
plus of a like amount, was placed in the hands of a receiver 
on Wednesday in consequence of having sustained losses, as 
charged in the statement to the Court, through the acts of 
the Cashier. Rumors of these losses caused a run upon the 
bank and it was compelled to suspend. 

—The American National Bank ot Baltimore, capital $200,- 
000 and surplus $88,440, was temporarily closed on Friday, 
Dec. 21, by order of the Comptroller of the Currency, owing to 
impairment of capital and surplus. The troubles of the bank 
are not of recent origin. The deposits, which were $1,130,- 
444 September 1 last year, were on October last $388,209. J. 
Frank Aldrich, formerly member of Congress from Chicago, 
and now connected with the Comptroller’s Department, was 
appointed temporary receiver. 

As a direct result of the embarrassments of the Ameri- 
can National the Economy Savings Bank of Baltimore, which 
has offices in the same building, and many of whose directors 
ate stockholders in the American, suspended on Saturday, 
the cash funds being on deposit with the American National. 

—David D. Davis, who for the past seven years has been a 
member of the firm of Leask & Co., No. 35 Wall Street, will 
retire from the house at the end of the year and also from 
active business. Mr. Davis has been very popular, and in 
his retirement will have the best wishes of a host of friends. 


After January 1 the firm of Leask & Co. will be dissolved 
and the firm of George Leask & Co. will continue with 
Edwin M. Leask, brother of the senior member, as junior 
partner and board member. 

Mr. Geo. Leask is exceedingly well known in Wall Street. 
The firm of George Leask & Co., it may be noted, is a suc. 
cessor of the old firm of Peck & Martin, and subsequently 
Martin & Leask, in both of which concerns Mr, Leask was a 
partner. Mr. Julian W. Robbins, who has for the past fif- 
teen years been a partner of George Leask, continues a 
member of the firm. Mr. Robbins was for four years in the 
employ of the predecessors of the present firm. He is ason 
of the late George A. Robbins, who in his time was a 
prominent banker in this city. 





Monetary? CommercialkuglishAews 


[From our own correspondent. ] 
LONDON, Saturday, December 15, 1900, 

Business upon the Stock Exchange has been dull all through 
the week; even the American department has been much less 
active. Eries have continued, it is true, in strong demand; 
but for the most part American buying has been less this 
week than lately; while Germany has been selling on a con- 
siderable scale. The home public is practically doing noth- 
ing in that or any other department, 

The war in South Africa drags on, and apparently will 
continue to drag on for a long time yet. The outlook in 
China is as obscure as ever. Money is in very scare supply, 
the reserve of the Bank of England,is very small, and is not 
increasing, and the outlook upon the Continent is certainly 
not encouraging. 

Moreover, trade at home is unquestionably less active than 
it was. Most of our manufacturers have still orders enough 
to keep their works going fully for some months, in many 
cases up to midsummer; but new orders are not coming in 
plentifully and prices, moreover, are somewhat declining. 
It is a favorable sign of course that the exceptionally high 
price of coal is coming down, but that is almost the only 
favorable feature just at the moment, 

In Germany there has for five or six weeks been much ap- 
prehension felt because of the difficulties of two important 
Prussian mortgage banks. Oneof these banks has a capital 
of 114 millions sterling, and it has bonds outstanding amount- 
ing to very nearly 18 millions sterling; so thatits capital and 
its bonded indebtedness amount to not far short of 1914 mil- 
lions sterling, and the second bank also has done a very large 
business. The constitution of these banks is similar to that 
of the French Crédit Foncier. They lend on the. mortgage 
of houses and lands, but they do not advance money directly. 
They give instead their own bonds, and the owner of the 
houses and lands who borrows the money disposes of these 
mortgage bonds at the best price he can in the Stock Ex- 
change. The two banks referred to are alleged to have en- 
gaged in exceedingly risky if not in actually illegal trans- 
actions. They are said to have formed other companies for 
the express purpose of speculating in landed property on an 
enormous scale, and some of the backers are accused of hav- 
ing had personal interests in the operations. 

Whether the charges made are true or false, there is no 
doubt that the banks are seriously embarrassed. A month 
or six weeks ago an official investigation was ordered into 
their affairs, and it is belisved that a third bank is nearly as 
much embarrassed. As soon as the official inquiry was 
ordered the holders of the bonds of these two mortgage insti- 
tutions began to sell as quickly as they could. The alarm 
spread and the holders of bonds of other banks likewise 
began to sell, 

To maintain their credit the better established banks re- 
deemed their bondsona greatscale. Itis said that one of them 
redeemed as much as £800,000; but at last its cash resources 
were exhausted and it was a to discontinue buying. 
The mere fact that it did so added to the alarm, and sensa- 
tional rumors have been telegraphed this week from Berlin 
to London representing the situation as even much worse 
than it really is. There can be no doubt at all that the mat- 
ter is serious for the holders of the bonds of the two or three 
banks which have been grossly mismanaged; but the best- 
informed both in London and Berlin are persuaded that out- 
side of these two or three banks there has been no misman- 
agement, and that there is no danger of serious troubles; 
provided of course the public does not become utterly 
panic-stricken. 

The great banks in Berlin, headed by the See-handlung 
Societit—a Government institution—have combined for the 
purpose of insuring the payment of the January coupons, and 
they have invited the bondholders to authorize them to act 
on their behalf. The best opinion in Berlin is that the bond- 
holders will gladly give the authority, and that confidence 
will be restored by so great an area of powerful institutions. 
The Berlin Bourse has suffered very little considering all the 








circumstances, and the money market has been hardly af- 
fected. It is true that the Berlin exchange upon London has 
become unfavorable to this country and fears are entertained 
that gold may be shipped to Berlin in considerable amovats; 





but a) ently there has been no great speculation in the 
bebas of any of these companies, and as far as is known in 
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London, at all events, none of the great banks hold the 
bonds in inconvenient amounts. 

The reserve of the Bank of England, as said above, is very 
small, and the Bank is unable to attract more gold. It is 
said that half a million sterling just ps from India has 
been bought for Germany, and it is believed that the gold on 
the way from Australia has been bought for India. Still, 
there will probably be no advance in the Bank rate unless 
much gold is withdrawn from the Bank. The best opinion 
here is that gold will not be taken for New York, and in 
banking circles in Parisit is believed that gold will not be 
taken for Paris. 

There is no doubt that the leading French banks jhold an 
unusually large amount of sterling bills, and it is estimated 
that between three and four millions sterling of these bills 
will fall due next month; but the bills falling due this 
month are being replaced by other bills. Indeed, the French 
banks are buying on a considerable scale upon balance, and 
it is possible that they may do the same next month; but if 
for any reason they should decide to take gold they will be 
in a position todoso next month. For that reason many 
careful observers expect that the Bank rate will,havetto be 
raised early in the new year. 

It is not easy, however, to see why the French banks 
should take much gold in January, unless of course a great 
Russian loan is brought out. There is little enterprise in 
France just now. Trade is not active. Thereis no appear- 
ance of an outburst of speculation. Money is in great 
abundance. Rates arelow. It would seem, therefore, much 
more profitable to leave the money in London than to take it 
over to Paris. 

Germany is taking gold just now because of the apprehen- 
sions raised by the difficulties of the mortgage banks; but 
Germany will probably not require much gold, for it is to be 
recollected, firstly, that the Imperial Bank can issue as many 
notes as it pleases provided it pays a duty of five per cent 
upon such notes as arein excess of its authorized circulation 
and the gold it holds, and furthermore that the authorized 
circulation will be very largely increased on the first day 
of the new year. 

Meantime, money is slowly increasing in value in India, 
The Bank of Bengal has this week raised its rate of discount 
from 5 per cent to 6 per cent, and the Bank of Bombay has 
advanced its rate from 4 per cent to5 percent. Naturally, 
therefore, the demand for India Council Grafts has improved. 
On Wednesday the Council offered for tender 40 lacs and the 
applications amounted to 983 lacs. The whole amount of- 
fered was allotted at an average price of 1s, 4d. per rupee. 
Later the Council sold by private contract 214 lacs at 1s. 
4 1-32d. per rupee. 

The following return shows the position of the Bank of 



















































































England, the Bank rate of discount, the price of consols, &c. 
1900. 1899. 1898. 1897. 
Decs18, Dec, 13. 14. Dec. 16. 
3,670 29,597,590 27,088, 
7,966,886 —_ 6,556,52: 8,031,121 
.. 88 38,757,369 8:716,08! 
: 18,187,060 12,060; 2'939 
27,046,714 30,151.55 30,114,1 
ve of in 19,634,683 18,008,169 1,519,71 
Doin & bullion, both departm’ts 31,103,883 29,805,559 1.757.748 
liabilities... ¢. #156 4256 0 45% 
i TET 97 7-16 10134 110% 112% 





TIT 29 18-164. @i4d «87 7-16. 26144 
nee 139,683,000 145,765,000 138,082,000 161,485,000 
The rates for money have been as follows: 


























3 Open Market Rates. Interest aflowes 

anes Bank Bills. Trade Bills, | Joint |Dis’t H's. 
§ Stock | At ) 7-14 

.) 8 Months. | 4 Months. 6 Months. | 3 Mos. | 4 Mos. Banks|Oall| Days 

Nov. 17/4 | 8 15-16 3 15-16 8 16-16 4% 4 234 236 | 2% 
“ gala 4 ‘ 4 434 |434@434] 236 |236| 9% 
Dec. 1/4 | 8 15-16@4 | 315-16@4 | 315-16@4 | 434 44 | 3 |3 84 
~  gi4 im ‘ 4 434 434 2 |3 834 
~ 15/4 | 316-16@4 ! 3 15-16@4 ! 8 15-16@4| 4% 434 26 18 334 








" The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 



































Dec. 14. Dec. 7. Nov. 80. Nov. 23. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. |Market 
Paris.....0- 8 8 ‘3 8 8 8 8 2% 
Berlin. . 5 456 5 434 5 cy 5 434 
Hamburg. 5 456 5 434 5 434 5 4h¢ 
Frankfort. 5 453 5 434 5 44 5 4% 
Amsterdam 8g 354 36 334 8% | 85-16) Si S34 
Brassels.. . > Bg 4 846 4 8% 4 336 
Vienna........+. 436 ae 446 4536 4 456 46 436 
St. Petersburg..| 4 nom. 56 | nom. 536 | nom. 5% | nom. 
Madrid.......... 844 3% 3g 334 34g 346 3% 3% 
Copenhagen. ..| 6 6 6 6 6 6 6 6 











Messrs, Pixley & Abell write as follows under date of 


Dec. 13: 

old—The demand for gold is still keen, especially for the Continent, 
a with Indian oxchamne atever 1s. 4d. there is some prospect of gold 
being required for that country. A total of 285,000 has left the 
Bank for Malta and the Continent. For the week—Arrivals: Aus- 
tralia, £3,000. Shipments: Nil. For month of November—Arrivals: 
South Africa, 255, ; East Indies, 21,832,000; Australia, 2428,000. 
Super: S5Stobo Usk, abse Sou nia atsz00aee” = 
2 , oe i] D 0 D) '° 
bus hases on behalf of the India Council kept the market 


Silver in India is quoted at Re.75%. For the week—Arrivals: New 
York, £230,000; Australia, 23,000; total, 2233,000. Shipments Dec, 
7, Calcutta, £156,575. Formonth of November—Arrivals, Germany, 

12,000; France, 000; U. 8. A.. £1,040,000. Shipments: Ger- 
ney. £13,000; France, £80,000; China, £138,000; East Indies, 

000. 

Mexican Dollars—There is a tendency for the difference between 
these coin and silver to widen, and they have fluctuated between 5sd. 
and 11-164. under the price of bars. Arrivals: New York, £35,000. 


The quotations for bullion are reported as follows: 





SILVER. 


GOLD. Dee. Dee. | 
Standard. . || London Standard, 





s. d.| & 
Bar gold, fine....0z.|77 1119/77 11 
U. 8. gold coin...0z.|76 619/76 
Germ’n gold coin.oz.|76 6 |76 
French gold coin.oz.|76 6 
Japanese yen....02./76 6 |76 





























* Nearest. t Nominal. 

The following shows the imports of cereal produce into the 
United Kingdom during the first fifteen weeks of the new 
season compared with previous seasons: 











1900. 1899. 1898 1897. 
Importsofwheat,cwt.22,646,400 18,677,700 17,083,000 19,603,900 
BSTIEY cocncccccancscee 7,875,400 6,112, 10,677,500 6,891,794 
Oa 6,989,300 5,725,700 4,870,270 4,450,720 

877,530 1,126,900 740,870 890,510 

661,840 549, 783,940 1,073,680 

15,032,500 18,808,400 14,045,3 12,494,500 
PIOUP ..ccccsccece weeee 6,599,900 6,453,400 6,002,030 5,241,700 


























Supplies available for consumption (exclusive of stocks on 
September 1). 
1900. 1899. 1898. 1897. 
Wheatimported, cwt.22,646,400 18,677,700 17,083,000 19,603,900 
imports of flour...... 6,599,900 _ 6, ¥ ,002,03' 5,241,700 
of home-grown. 7,758,071 10,533,797 10,403,387 10,401,867 
| . 37,004,371 35,664,897 33,488,417 35,247,467 


Aver.price wheat,week.26s.10d. 258. 74. 278. 64. 33s. 94, 
Average price, season.27s.11d. 268. 34, 278. 1d. 33s. 34. 


The following shows the quantities of wheat, flour and 
maize afloat to me. United Kingdom: 











Last week. 1899. 1898. 
jinemeunel qrs...1,815,000 1,815,000 1,405,000 1,810,000 
Flour, equal to qrs... 280,000 285,000 425,000 435,000 
peetnonnnnad ars... 845,000 740,000 1,030,000 780,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Dec. 28, 

















LONDON. Bai. | Mon. | Tues. | Wed. |Thurs.} Fri. 
Silver, per ounce.....d.| 2994 | 2911, St ae 291116} 39 
Consois., new, 2% p.cte.| 961%) 973.0; 2 (wT o719'*| a7, 

r account .......... 97110 | 97% ys 79,4 | 97% 
Br’chrentes(in Paris)fr.|01-324g|........ : lor-47ij|101-30 1101:30 
da Minin, —  ieni | § | 
seinem 8 : : 
Atch. Top. & Santa Fe. Se%s | 4853 : i | 43% | 48% 
conccccccccoes|* 9O04§ | cccccee! : H ~ 
Baltimore & Ohio ...... fp eee eae + | 853g 856 
ae cone] MEPTR | dennces- ; : 881g | 88g 
( Pacific....... 91% | 92% | : f=) 9473 | 94 
Chesa, e@ & Ohio....; 43% |........ | : & 431g | 43g 
Chic. . & St. Paul...|139 1485 | 3 5 143 4615 
Den. & Rio Gr., com....| 2934 |....... ms S 1 344 
Do do Preferred.| 86% |....... a) 877% [x87 
263g | «| 2558 | 253 
< & | 6058 
42 ° 42% | 42g 
tH 4 jay fa 
= 8914 | 89% 
is) 1753 } 17% 
= 8 491g 
i147) = 7g 
@ | | 80% | 32% 
Fe = 45% | 46% 
= "4 851g | 85% 
5 A | 8538 | 86% 
; 89% | 89% 
: & | 745 | Thy 
® % 13 133 
. 4 36 361g 
: o 194% | 19% 
; m | 45% | 46% 
4 : | 74% | 74% 
: s | 80% % 
H H 85% 
s : 124g | 13% 
H : 2558 
H : 4315 
































Commercial and Pliscellancous ews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 20 and for the week ending for general merchandise 
Dec. 21; also totals since beginning first week January. 

















FOREIGN IMPORTS. 
For week. 1900. 1899, | 1898. | 1897. 
Seeiiceiss| “BRUEGES) SREPRARL] apa] "atte 
Pte ay 810,120,089] $11,431,706] $7,607,465] $8,290,701 
Be etais| 288/890 004° 40u-98N 490| S58 0887 Satan 














Silver—. 
teady at 29 13-16d., and though the news of another tender for the 
French Mint invited for Kilos 30,000 raised the price yesterday 
to almost 29 15-16d., we have since fallen to 29 13-16d., closing dull. 





Total 51 weeks|$520,814,55118506,204,896)/$418,497,74418471,925, 
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The imports of dry goods for one week later will be found 
in our ware of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 24, and from January 1 to date, 


EXPORTS FROM NEW YORK FOR THE WHEK. 





1900. 1898. 


For the week..| $10,476,012) $4,583,072) $7,248,404 $6,270,007 
Prev. reported) 558,754,487| 450,963,668) 465,457,468) 406,657,403 


Total 51 weeks /$569,230,499 $455,546,740'8472,705,87 2'$41 2,427,470 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Deo, 22 


and since January 1, 1900, and for the correspondin riods 
in 1899 and 1898... siti aia 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


1899. | 1897. 






















































































BANKS. Capt-| Sur- | Loans & Teg, 7.| Deposit. with 
(00s omitted.) a plus. | Invest- |Specte.| & Bk. |Clear’g| Other ~~ 
ments. Notes.) Agent.| Bks.&c¢ 
Nuw YORE CITY. 
Borough of 


unset ces contac 100,0 198.3 1487.6 2,2 






































1 
Columbis.........-.| 300,0} 194,7| 1881,0) 108;0] 90; 201, 1 
Eleventh Ward....| 100.0} 129,0) 1087,2) 443) 44:7 380°3 — thes 
Fourteenth Street.! 100,0} 55,2] 1188,0| 46,8] 64,3| 205.0} -...| 1442'5 
Ses 44,1] 4,1) 419] 42.4] $06,3] 630, 
Hamilton... ..0.0... 1264.2} 99,9] 981) 984] ....] 1415, 
Mount Morris..... 1959,9) 134,0) 127,8) 279,8] 61,4| 2609, 
Usual..........2..| 200,0| 135,8| 1321,3| 41,3) 109,6| 167:4| 108;3| 1446.7 
th Ward.. 59,2| 1344.8) 23,7] 154.4) 428.7| 6,1] 1837, 
175,9| 2075,0| 140.0) 135.0] 279,0) ....| 2410° 
aaes ; +h a7" 188° 1886 177.0] 3623, 

54,8} 1200,0| 31,7] 164.2] 99,7) 13) 
69,8 45,6] 100,7| 49,7; 13,8] 1126.8 
351,3| 2154.8] 54,7) 265.3] 192.0) ....| 2611. 
vag Mein) 0a) ake tape) Ha a 
98,4) 302,9} 3,2) 13,7) 29,6) ... | 171.0 
























































1065.2) 11, " 
Fey Szports. Imports. 130° 1008.3 a1" 1408 
Week. |SineeJan.1.| Week. |SinceJan.1. ts ty 2 a2 
67,7; 600,2 
$3,461,544 6e23| 82.7) art 
1,870,650 490,6] 2588,4| 315,8| 170,0 
3,785,508 366,9| 2737,7| 154,2| 125, 
so 930 mea] teed 88) Sey 
589,126 G212) 37080) 160.0) 814.0 
mes aig) Hes ies hg 
$142,000/847,660,904 88,825|$10,606,137 4) 637.9] 14:2} 29; 
8,999,200] 32,582,655 84,279) 14,169,270 | Seventeenth 76.9] 4760] 97 38:9 
262,806! 10,712,405) 429,485! 99,276,415 0| 1101,3| 100,7| 140 
=, I 53, 458,4; 15,3) 20,6) 
_ mane ths) Sika) ha) $85 
Week. |SinceJan.1. Week. |SinceJan.1. “| 
Great Britain....... $1,531,185/$51,382,710, = ........ ’ 58,3) 555.2) 14.2) 23,0 
France.............. : 695,523) 2202002. bar ttt — a 
sete inst: pene 628 816,0] 5127,3| 275,8| 279,0 
West Indies......... 349,189 $2,566 sos'eit 557,2| 2078.6, 81,3) 67,3 
Saikadisnscdsel)) ~ eaasaccs?-. -- taamened 28,231) 2,702,236 $42,4| 1213.0] 82/4 8 
South America... 74,619} —s ...... 965,625 231.1} 917.7] 47.2; 51,0 
All other countries. 20,433 1,960} 203,652 1537 wool cage! ats 
tal 1900......| $1,531,185/$52,477,904| $27,757| $4,537,438 Tera mrmeenpl awed Merny 
tal 1899...... 1/591;289| 45,965,578,  52;865| 3:952'096 oT Se0s;s|onse0.s/s0a8;1 aoer7/77aa'a loa slosasa a 
Total 1898 enence 997,965! 47,064,812 42,349' 2,708,460 Dec. See'7362,0'8401,9 62887,7'2961,9'4009,5 6959,0' 1942,9'67879,3 








New York City Clearing House Banks.—Statement of 
condition for the week ending Dec. 22, based on average of 
daily results. We omit two ciphers (00) in all cases, 


BANKS 





Capital. Loans. | Specte. | Legals. | Deposits | FS, 


26°1 





Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week [ending Dec, 22, based on averages of the daily result, 





, We omit two ciphers (00) in ail cases. 


New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 









Loans, | Specte.| Legals. + 




























$3 
Dec. 1.. 1668950 
ie 1628044 
oe 7 1576553 
« 2.. 5904 
Bos.* 
. 8. 184,297,0/13,179,0 
oe” i, 182,214,0/|13,079,0 
° 7. 181,980,0/12,730,0 











the item “due to other banks.” 








Auction Sales.—By Messrs. Adrian H, Muller & Son: 








Stocks. Stocks. 

5 Omaha & St. L. RR. Co.. 6 2 Elizabeth Teleph. Co.... 51 
75 Pecple’s Bank........... 262 300 Union Debenture Co..... 75 
45 Farmers’ Loan & Trust 10 National City Bank...... 82g 

2 Sa .145153 | 100 Butchers’ Hide & Melt- 
10 Schemerhorn Bank...... 170% ing Aasce., hypotheca’d 84 
25 Brooklyn Warehouse & 15 Holland Trust Co........ 
torage Co.... ......... 5 Central Trust Co........ 2009 
0 Gansevoort Bank........ 66 ‘ 
25 an-Amer. Est. $1,000 Harlem Riv. & Port 
Title Guar. Co.......... Chester RR 1st 6s (guar.)..107 
110 National Bank of Com- $2,000 City of Chicago Sani- 
merce............. $334-335% | tary Dist. 58,1902; M&N..100 
8 Citizens’ Bank of Eliz- $10,000 Hoboken Ferry Co. 
abeth, N. J...... qeasemae Mh FR ccescns ccasnsacscasacany 1114 
By Mesars. R. V. Harnett & Co. 
Stocks. 
30 Dennett's Surpassing Coffee Cos......... 2200 --eccncneecccscncccees- 18 








Banking and Financial, 


Spencer Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, < > = °« NEW YORK 
Transact a general banking business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 








G@uorGs BAROLAY MOFFAT. ALEXANDER M. WHITS, JB 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. 1 NASSAU STREET, = a a NEW YORK. 


INVESTMENT SECURITIES. 








THE CHRONICLE. 




















1298 (Vou. LXXI, 
ae ? 1900. [Digeren’sfr’m| 1 gee 
Bankers’ Gazette. | -320%.,, |Paperewerrem! as00., | 2008, 
DIVIDENDS. gapital aNSE 74.2%2,700 s Sans 59,432,700 58 272,700 
Mame of Dompany. ei apa! _cDewatanos) | Ge ai 95896299 es SH Sees grea 8 
Oaubetiens valley aon. | 2 Jan. 1 Not to be closed. Specle en cans--/ 199,041,900 Ino. 1/385 708 143,303 100 ig8'868'700 





1% Jan. 21Jan. 4 to Jan. 20 
¢ 





Sf] eee eee eee 
3 Jan. 10Dec. 28 to Jan. 


Lehigh & New York, pref ; 
1) Jan. 1 Holders of rec. Dec.10* 


Lit. Schuylkill Nav. RR. & Coal. 
Northern of N. H (quar.) ..-.-.. 


Pitts. Cin. Chic. & St. L, pref...; 2 Jan. 15Jan, 6 to Jan. 14 

Pitts. Ft.W. & Chic.spec.gu.(qu.)) 1% Jam. 2) ...200.-2e-nn---ee-eneenee 
- - reg.gu.(qu.) 1%/Jan. 8) ----......-----0+---+++ 

Texas Central, pref. (annual).... 5 Jan. 1i\Jan. 6 to Jan. 15 
Street Railways. 

Capital Trac., Wash.,D.C.(qu.).| 1 Jan. 1) -..... to Jan. 9 

Cincinnati St. Ry. (quar.)-.-..-..; . . - Dec. 23 


City Ry.,Dayton.O..com.&pf.(q.)) 1% Jan. 1 Dec. 21 
Cons. Traction of N. J..........-. | 


Montville (Conn.) St. Ry........ | 83 (Jam. 1).....secee----e0ee-- a 
New London (Conn.) 8t. Ry.....| 2 Jan. 1/Holders of rec, Dec. 26 
Norwich (Conn.) 8t. Ry.........) BESTE. © BY ankcenbancocccnccvesssence 


Thirteenth & 15th Ste., Phila.... $6 Jan. 2Dec.22 to Jan 4 
United Power & Trans., Phila..| $1 Jan. 21 Jan. 16 to 








Banks. | 
Chatham National (quar.)....... | 4 Jan. 2 Dec 22 to Jan. 1 
East River National... | & [FMM 8] ncccrcccccccne -cccnce 
Eleventh Ward... 4 Jan. 2Dec. 22 to Jan 1 
Fifth National ... Oe) eee eee 


Fourth National. ..- 

Kings County. Brooklyn | . 
Leather Manufacturers’ Nat’l.... 5 Jan. 2Dec. 27 to Jan. 
Mechanics’ National............. 
Twenty-sixth Ward, Brooklyn... 3 Jan. 2)Dec. 23 to Jan. 1 


Trust Companies, | | 

Long Is!.L. & Tr., Bk:yn(quar)) 2% Jan. 2 Holders of rec. Dec. 22 

Mercantile (quar.)......- ..... 5 Jan. 2)Dec. 22 to Jan. 1 

People’s, Brooklyn (monthly)... | 1 Jan. 2 Holders of rec. Dec. 31 
Fire Insurance, | | 

Hamilton ........ -...-+---.----+- | B |JaM, 2} 22. senee en ecenneeeenneeee 
Miscellaneous. | 

American Ice, pref. (quar.).-.... 1% Jan. 15 Jan. 3 to Jan. 15 

Amer. Pneumatic Serv., pf.(qu.)} 1%/Jan. l¢\Jan. 1 to Jan. 20 


Amer. Tobacco, com. (quar.)....| ls Feb. 1Jan. 16 to Feb. 1 
= 4 pref. (quar.).....| 2 Feb. 1Jan. 16 to Feb. 1 
Central Fireworks, com......... | 1 |Feb. 9\Feb. 2 to Feb. 10 
“ “6 es 3lg'Feb. 9\Feb. 2 to Feb. 10 


F 
Central of 8. A. Teleg. (quar.) 14 Jan. 8 Dec. 29 to Jan 8 


Diamond State Steel........ > | to 
General Electric, pref. .| BlgJan. 31!Holders of rec. Jan. 15 
Hartford City Gas L......-....... 4 Jan. 2/Holders of rec. Dec. 24 
Hawaiian Com. & Sug. (m’thly).| 5€e. Dec. 26|Dec. 21 to 
Mexican Telegraph a. -. | 2'g Jan. 15)Jan. 9 to Jan. 15 
New Orleans Gas Lig t....-.---| SS eee Ties 
N. Y. & N. J. Telephone (quar.).| 142¢Jan. 15)Holders of rec. Jan. 5 

“ a (extra).| 1 Jan. 15/Holdersof rec. Jan. 5 





4 Jan. 22\Jan. 13 


St. Louis Breweries, pref.. coovee| Qig\Jan. 1) 

Standard Coupler, com..........) 1 Dec. 31Dec. 23 to Jan 8 
“a ad ee | 4 |Dee. 31,\Dec. 23 to Jan. 8 

Stetson, John B., com. (annual)| $12 Jan. 15| Holders of rec. Jan. 9 
cs oe com. (extra)..| $3 Jan. 15 Holders of reo. Jan. 4 


“ig ¥ eS a 4 Jan. 15/ Holders of rec. Jan. 
Street’s West. S.C L.,com.(quar.)| 50c. Jan, 28 Jan. 15 to Jan. 25 
Texas & Pacific Coal............. | 1% Jan. 23\Jan. 11 to Jan. 22 


Trenton Potteries, pref. (quar.). 

United States Mtg. & Trust. .-../ 

United States Printing (quar.)..| Le —_ 15] -wcvccccccccccccccncscecce 
an. 


United States Projectile (quar.). 5 
= 4 (extra).| 2 Jan. 2;}Dec. 28 to Jan. 30 


Weatern Gas..... .-.........----} 3 ‘Jan. 2\JJan. 5 to Jan. 21 

* Transfer books not to be closed. 

WALL STREET, FRIDAY, DEC. 28, 1990.—5 P. M. 

The Money Market and Financial Situation.—There was a 
good demand for securities at the opening of the Exchange 
on Wednesday, owing to an accumulation of buying orders 

in the hands of commission houses during the 1 agree 
half-week holiday. Prices moved upward rapidly in re- 
sponse to this demand. The higher quotations brought out 
a considerable quantity of long stock, and a tendency to re- 
action followed. The same general conditions have contin- 
ued from day to day, the markets displaying remarkable 
recuperative power with every temporary halting period. 
The result has beena somewhat irregular stock market, wide 
fluctuations in several cases, and a decided tendency toward 
higher prices, as the following review of the market and 

uotation tables show. It is a significant fact, moreover, 
that the bond market has been unusually active at steadily 
advancing prices. Transactions in railway bonds at the 
Exchange on Thursday amounted to about $8,000,000 par 
value and closing quotations were generally the highest of 
the day. The condition of the markets as outlined suggests 
that in addition to a steady investment demand for securi- 
ties there is a speculative movement of considerable pro- 
portionsin progress. Asa result of this enormous volume 
of business the footings of the Clearing House sheet on 
Thursday were the largest in the history of that institu- 
tion. The money market has been active, but the supply 
of funds is large and rates have not been higher than recent 
quotations. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 6 per cent. To-day’s rates on call were 414 to 
6 per cent. Prime commercial paper 434 to 51¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,591,000 and the percent- 
age of reserve to liabilities was 37°52, against 40°23 last week; 
the discount rate remains unchanged at 4 per cent. The 
Bank of France shows an increase of 7,375,000 francs in 
gold and a decrease of 2,700,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Dec. 22 showed an increase in the reserve held of 


2 Jan. 10/Dec. 231 to Jan. 10 
5 Jan. 


























Reserve held...../21 9,198,100) Ino .2,205,700| 395,483,000 ' 223,357,000 
Legal reserve.... 209,701,100 Dec. 965,925 185,098,925 203,737,950 


Surplus reserve' 9,497.000'Ine 3,171,625 10,384,075| 19,619,050 

NoTs.—Returns of separate banks appear on page 1297. 

Foreign Exchange.—The foreign exchange market has 
been firm on limited offerings, and rates are higher. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8114@4 8114; demand, 485@4 851; 
cables, 4 85°¢@4 86; prime commercial, siaty days, 4 803,@ 
481; documentary commercial, sixty days, 4 80@4 8114; 
grain for payment, 4 8114 @4 8114; cotton for payment, 4 80 
@4 8014; cotton for acceptance, 4 8034@4 81. 

Posted rates of leading bankers follow: 

















December 28. Sizty days. Demand. 
Prime bankers’ sterling bills on London.|4 8114304 82 
Prime commercial... Sans wovsecoe o-----|4 80404 81 ‘ yp 
Documentary commercial...... Ct ee 480 @4 81 TET eS 
Paris bankers’ (francs) ...... SRE ST 5 20* @5 20 |5 17140167" 
Amsterdam (guilders) bankers........... 3915;2.040 240 


Frankfortor men (reichmarks) b’kers 541g O40 S18 05 

* Less lie. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 3-16 discount, selling 1-16 discount; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, par; 
commercial, 75c. discount; Chicago, 35c. discount; St. 
Louis, 15c. per $1,000 discount; San Francisco, 1714c. per 
$100 premium, 

United States Bonds.—Sales of Government bonds at the 
board include $14,500 2s, coup., at 106; $20,500 3s, coup., at 
110°4 to 112; $3,200 4s, coup., 1907, at 11634; $16,000 4s, reg., 
1925, at 1381¢ to 189, and $20,000 5s, reg.,at 115. The follow- 
ing are the daily closing quotations; for yearly range see 
seventh page following. 





























| : : | - 

|Interest | Dec. | Dee. | Dec. | Dec. | Dee. | Dec. 

Periods.| 22. | 24. | 25. | 26. | 27. | 28, 
2s, 1930 ........ reg. Q. : |*10534/*105%/*106 
28, 1930...... coup. H 106 |*106%4 “100% 
Seti peered ~ Fae TS 

9 2918 cccce . | 

38, 1918, small.reg. 4 | in ae 
38, 1918, small..c’p Q |*110 |*110%/*111 
48, 1907 ........reg.| J [*11544/*11529/116 
4s, 1907 .. coup. 'Q. © |.116%'*11619/*117 
48, 1925 ........reg.|Q. - Feb ty |*13834) 139 lg 
4s, 1925 ...... coup *13814/*13829/*13819 
58, 1904.. > |*113%9/*114 | 115 
58, 1904 ......cou ! [*11319*114 |*1141g 








* This is the price bid at the morning board; no sa/e was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,500 Virginia fund. debt 2-8s at 9634, 
and $10,000 Virginia 6s deferred trust receipts at 7. 
The market for railway bonds has been strong and de- 
cidedly active, as noted above. A large proportion of the 
transactions was in low-priced issues, nearly all of which ad- 
vanced in price. 















Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan, 1: 








Sales at ~Week end. Dec. 28.. -—Jan. , 

W. ¥. Siock Bech. 1900, 1899. 1900.” 7°: 2855, 

vernmen' dS... \. $241,240 O14, 582, 
State bonds....... soenece 15, 30,000 seein Mar Ke 
RE. and misc. bonds... 21,462800 9.804000 6681501'500 _825;528°900 
EAE, sctsesdéacoceses 1,552,500 0,075,240 588,530 $838,118,290 
Btocks—No. shared, MRTOTY is 708, rit “ia6.sanu2 Tre Lieaae 
Bank shares, par value. — as aes "$2,500 bem 1A aN ytd 


We add the following record of the daily transactions: 
4 Stocks. ——— Railroad de. State A 


Week end 
Dec. 28 1906. Shares. Par value. Bonds, Bonds. Bonds 
seessseeees,005,519 898,955,900 __ $3,464,000 500 : 





oeesee 








was cctscnes _- ceacsenesece HOLIDAY.... 
1,435,738 188,900,800 4,241,500 seeees 
oeee 1,457,695 141.467,700 8,015,000 i... , 
1,450,946 141,402,200 5,742,300 10,000 54,000 





Total...... ....5,349,898  $520,726,600 $21,462,800 $15,500 $74,200 
. Bost ~  ——Phi Ma. 
Fisted Uniisted Bond  “Thated Unlioled Bond 
sales. 
7,000 





shares. sales. shares. shares. 


noe oN : _ssree BROHANGES CLOSED. nerves 

ae ee |OlUne He Be 

22,901 43,600 27243 9,774 803.500 

PSC ccococe.ccce- 192,699 124,106 633,977 112,328 43,761 1,001,680 


Railroad and Miscellaneous Stocks.—The stock market 
has been active and irregular, but generally strong. Trans- 
actions averaged about 1,450,000 shares per day and closing 
quotations are in most cases from 1 to 6 points higher than 
last week, Railway shares were favorites, with St. Paul the 
prominent feature of the list. It has been in constant de- 
mand, the transactions on Thursday amounting to nearly 
97,000 shares. To-day it sold up tu 14334, an advance of 95 
points, and the highest quotation ever recorded. The 





$2,205,700 and a surplus over the required reserve of 
$9,497,000, against $6,325,375 the previous week. 








granger group was generally strong in sympathy. 
































Dec. 29, 1900.] THE CHRONICLE —STOCK PRICES (2 pages) Pacs 1299 
New York Stock Exchange—A Daily, Weekly and Yearly Record. 




















































































































































































STOOKS—HIGHEST AND LOWES? SALE PRIORS. sTooxs. Soles Range for year 1900. || Range for prev- 
K Of the | On basisof 100-sh’relots|| ous year (1899) 
Saturday,| M. 3 , | Wednesday) Thursday, > Week. » 
Dec. 22°'| Dec. 24° | Dee 25’ | Dec 26.'| Dee 27"'| Dec. 26. | . ¥.8TOCK EXOH. Shares| Lowest. | Highest. || Lowest. | Highest. 
Railroad Stocks, 

*22 : $ 28 ae 25 25 | 82g 85 DD APDOFsscsssesssevess 200) 16 Sep 12] 25 Deo 37 
55% 56x) : 56 58% 59 | 58” 58%|A “po 9,856] 40xJ'ly 94] 59 Deo 7|| 36 May] eotioes 
ame Bose : : ok iw sone says S714 bas Aten, Popexa & santa Fe. or . 18 an 8 48% Deo 26|| 17 May] 24 

$ $ ’ Jan 11 Dec 38 Jan 

i~ sim): : S15 834) 81% 88] SIN 454] Fait gonio,vot.tr.cercts.| 85,989) S5iJan | S0%Apr 10|| asthiae 
8534 856 : : 85% go 85 B55) 85 56% Do ot. 4,8 72iJan 9/ 90 Apr 16|| 67i<J’ne| 85igNov 
Big 8636 : z 85 88%] 853{ 8854) 84% 865s) Brooklyn Rapid Transit. ..|284,957/ 47}4Sep 25) 38%Dec 26 Dec|187 Apr 
“7375 $ . 6S 85 | 80 90 | 85 85 : 200} 58 Feb %7/ 85 Dec 18|| 30%%{Mar| 59 Nov 
*120 125 3 : °130 126 |*120 125 |*120 125 an 18/125 Dec 18]| 69 May|108 Dee 
oon 80% . = eeoses seves:| 9846 9834 | *92 95 84%Sep 26] 99% Feb 13 5gM 
575— 596 : $ odes SOM] S736 585), S736 58% 475gFeb 27) 61% Dec 18]| 463{Dec|} 70 Jan 
10994 0.00. : Fy LOB . 2.000] sersee sense | LOM .01.., 91M Feb 26| 98 Feb 26/| 85 Feb| 94 Nov 
146 146 ~ 2 co he 146 146%| 146 146 6|1503%Dec 1|| 97 Jan |196%Nov 
£16 43 3 3 4 $34 oa Sua 636 5 i ine 28 4254 Dec Ss S8%May| 31% Dee 

: : ct Dec 

15% 76 - 3 743 75 | 7436 74 0 
1aisg1asie| : 14034 148 14996 140 1493] 14130 104 “lc 1Bemtor on 
046 05 $ $ "94 *B4¢ 95%4| 92 06 0 Jan 8 
#11093 120 3 $ *120 181% 110% est ‘18 “oe 1193¢Dec 28 
15% 16% : $ 16 =1634) 1554 1644 Sep 25 
91ig O1ig 3 $ 9134 9134) *91 918 31 J’ne 1 
T7734 7734 ~ ° 7 76%| ‘76 77% a TEN “Aug 32 
41 41% = $ 41 4245; 42 48 43 0} 30° d ne 23 
2734 B75 : : | 26 27 | 2556 is 700] 14 Jan 15 
185" 187 : : 183% 189" 187% 14094 14080 143 143% ‘leon'cee an 2 
ot : 183" 1843| 18454 185") 186" 187 Ohiaago Mulw. & St. Peal 2,088] Le9¢yan 18] 187" Dec Deelt 
"168 169 : : 307 167 | 198 168 | 168 172 Chicago & North Western. 8,400/150%4J'ne 25 
11236 11956! : $ 118 120%] 119% 120% <1i0V6i 3H loniong Book Isl. & Pac.,.| 87,1206 t pemay 68 Jan |? an 
Me iar 3 : Am 16 ane 126 ole 3 Chie. 8t. P. Minn. & Om... 600/110 Oct 9 1 

3 3 17 eecee Do pref. esooesi172 Feb 8175 war 8 

18 19% ; : 13 = 1334] 19% 1294) 1246 12% Chic. Terminal Transfer. 2,840) 8gOct 18) 14% Dac 20 179 jan 1% nd 
8634 387 : : 853g 86 | Sa3— B5q) 3234 35 Do - 2,150) g6}¢Oct 18| 830% Apr 27|| SligDec) 84 
70 67 : $ 71yg 7234) 72 72%), 72/4 78)6\Cley. Cin. Chie. & St. 9,160) 55 J’ne 19) 73%Dec 18 6 
*114 116 $ $ $118 118 114% 114}|*114 118 Do 180/103%J’ne 1/118 Dec 20/| 94 May|108 Dee 
26 : : 27 «639 | *230«-20 | 88 «648 iCley. Lorain & Wh 300] 14igJan 10) 30 Novi15|| 9 Jly! 16%Jan 
69% 68% 3 3 70 70 | *68 70%) 70 70% Do pref. 1,600) 46 Jan 2] 72 Apr 19|| s714J’ne| 49) 

8 $ F 7 84) 7 TM) 8 ag! Colorado & Southern. weveee| 7550) §& Sep 35) &%{Dec 17]| 43g8ep ‘an 
4854 444 : : “= 46 4356 44 | 48 it pref. do 1,700 86 Sep 22) 47{Mar 27/| 35 Dec| 5SigMar 
18 18% : : 84) 1734 18 | 174 17% Do Fr ref. do 345 Sep 24) 20}¢Mar 21/| 193%Dec| 25 Mar 
122 123i : $ 13536 12584 122% 126 | 12435 129 Desrare 4 udson....,. 20° 300 108 48ep 20/129 Dec 28]/106i¢Jan |185% Apr 
#18034 191 : : 189%] 139 190 | 190 191%) LJ@l Lack. & Western...) 2100/17 TseSep 19|192% Dec 17/157 Jan |1943<Oct 
29 = 89 3 $ "30% 304) 30 8834) 39% 34}\Denver& BioGrande.....) 41,735 10 15% Dec 
83% 84i4 . : 843% 85 | 8456 86 | 8546 84%) Do ref.| 14,533 baitrne 18] 86%Dec 28]| 63° Dec| 80 Apr 
30 2036 : : 19% 20 | 183 20 | 80 209/Des Moines & Ft. Ft. Dodge. --| 4,975) 12 J’ne 20| 31 Dec 31|| 12%4Dec an 
obpose Sones $ H "Sig 6 "oe 6 5% 6 |Dul. So. Shore & Atl.n... see: 4 J’ne13) 6%4Mar 5 8 Apr| 8 Nov 

2 osenae : $ “14 615 | #14) (1556) 14 id Do pref. 100} 18 J’ly 5| 20%Nov 9|| 74Jan| 17%4¢Nov 

2534 2656 : ° : R436 2534) 2456 B59) 24 2476) Pirie... ssecsscscessesesvees| 194,810) 103¢8ep 26] 27}gDec 20|| 10 Dec| i6kJan 
5834 50% 3 : 57% 59) 555g 60 | 576 Se) I Do 1st pref.| 78,203) 303Sep 2%] 60 Dec 37|| 87%Dec| 42 Jan 
4056 4154 a $ 41° 48 | «640356 4194) S956 41%) Do pref.| 17,280] 15 Sep 34] 4934Dec 20/| 15% Deo an 
443g 4435 = : a4 =64436) 435f 45%) 43 43 | Bvansv. & Terre Haute .. 850] 383%0ct 9| 543¢Mar15|| 36 Mar| 46}Nov 
*g1 = «88 r re) 82 88%) 82 82 | 83% 84%) Do pref. 673} 74 Oct 9] 944¢Apr 19]| 70 Jan| 9 
seseee veeeee @ = IBS 1854) ..0.10 eeeees| 1996 19% FLW. & Den. o., stamped 200) 14xgApr 4 Dec 28|| 14 Aug| 25 Jan 
esses onsces 8 2 27 = =—B7 | 26 BT | ssosee sevsesi Xt. Worth & Rio Grande. 700) 15 J’ne 1| 27Deo 14|| 14 Feb| 30 Mar 
18934 190 Ez @ 188% 180% 18594 en "188 189 (Great No orthern, pref....| 1,520)144%J’ne 22/190 Des 23/|/142%4Jan |195 Mar 
OOP ees seeese > 8 ee eee severe Drm G34) coosee covses P'nB.AW.,deb ate. “A 29) § y ar 7| 62%4Dec 15 49}¢Jan 61 aD 

8 a a om 854 Deb. “BR” 805| 5iqSep 24) €5sDec 6|| 5 May ‘Ost 

43 4B > 42 49% te baw 2,978] SO0}gJan 10 = 1 92 Jily| 87 
14 #74 es] - 74 74% 74% x11 12H Do pref.| 4195).58 Jan 8 17|| 533¢Dec| 66348ep 
199 130% S < ++] 18054 19936 180 180 18% | | Linols Comtral..sseessees| 8,2770/110 J’ne 25 1384Dee 20/|105}¢Deo |122 Jan 

20 e NS B23) B33¢ 2436) 244 25 | Lowa Contral....sccseeseee| 11,819] 11%$Jan 12) 25 Dec 28/| 103¢Mar| 15% Aug 

474 473g = i ro 48 | 4856 45; 49 40 Do pref.| 3,010] 89 Sep 27| 58 Mar 30|| 40 Dec| 68¥Aug 
22 «(838 > : 28 482 | 38 «624 | 88 8B anawha & Michigan.. $23) 10 Jan 2] 26 Dec18|| Y4Jan| 15 Mar 
140 14% * $ 1434 1456] 1436 lade) 1456 1436 an. Oity 80. ot. tr.ctfa, 8,200) 7% Sep 10] 174GApr 19]|,...00 sevelececee voce 
8634 S734 : : 8634 S74) 37 37 | *36% 87 Preis | vot. tr. ctfs.| 3,600) 273%¢Sep 10) 433¢Apr 3\|. 0... cccclecccee cone 
"ig BBG . : “5 «= 6M) 5G HK) CS Keokuk & Des Moines..... 200] SigMay 24) 6 Dec 28||"''$' May| 5i4Fab 
22 «86 $ : s 25 | *a2 «25 | 23) 625 Do pref.| -++.».| 14%0ct 19] 33 Dec 20|| 15 Mar] 33igAug 
46 474 ; . 4854) $45 483g) 45% 45% Lake Brie & Western... 1,850) 20}¢Mar 16] 53 Dec 19/| 14sgJ’ne| 34 Dee 
114 115 : : 118% 114 $115 115 [$114 114 Do ref. 660] 88i4Feb 2/115 Dec 18|| 60 Jan| 85 Deo 
"235 6250 : : "230 250 |*230 260 |*240 250 Lake Sh. & Mieh. South... eoveee($197 Jan 3/§240 Dec 21 13 "ba 208 Jan 
eeeees seers 4 4 *70 7 65 65 *66 73 Long Taland..sesscccsceess. 200 4M%Jan 4) 89 May 5 Dec| 85 Apr 
86% 8736 $ : 874 B7s4| 8656 88 | S76 89 Louisville & Nashville,,..| 33.689) 68%3ep 22) 89 Dec 38 Mar 
118% 114 : : 112% 116%] 11456 116%4| 11454 115% anhattan Hlev.,consol.|141,155) 84 J’ne 25/116%Dec 26 B5Dee 18 
17855 174% : : X170%17349| 17044 172 168% 170% etropolitan Street.....| 21,728|1438%Sep 26/183 Feb 13/|147 9 

eseeee : : #2034 2935] 12056 29) 30% 30%) Met. West Bide Hl. (Chic.) 19%) 24}¢Jan 29] S74Apr 5 iagacg 3934Nov 

$ : 82 084 | #824 3 834) Do pref. 100} 76 Feb 27] 84}4Nov 21|| 44igMay| 83 Nov 
: : 1456 15 | 14% 17%] 16 16% |/Mexican Contral.........+:| 43,460) 10}¢Jan 8] 16%Dec 38|| 6 Jan 17 
: . 4 te. Cy on) 4%  4%54)Mexican Nat'l tr. rects...| 10,100) 2$4Sep 26] 5 Maril7|| 1 Jan 
4 ° “98 roses sesee-|*LO6  .so00e/Michigan Central..sesesses eooees($104 Jan 22)§112 Feb 31/110 Oct 118 Jan 
> : 7056 70%) 71  7136)Minneapolis & St. Louls...| 13,292) 4534J’ne 18| 7134Dec 28|| 85yJan| 78 Aug 
: : 104 1038 10234 10334| 1083¢ 104 Do ae eet. 1,726] 87i¢J’ne 18/10434Nov 10) 73i4Jan | 9934Nov 
: : 2054 2 Zl «=Blyl “21 «622 | Minn. Bt. P. & 8. 8. 6. 700} 14 Sep 20) 27 Apr 24 
: . *55 57” 54 OSS 63 «6S pref.| .....-| 47 Nov 1| 69 Apr 24|| 39 Feb| 72 
= -. 16% 17 16% 17%) 163 17 (Mo, Kansas & Texas......| 8,950} 9 Sep 19] 17%Dec 27|| 9%Dec| 14%Jan 
: 2 ee ee ~ ‘ 
3 : 455 46 | 4535 4555] 45 5 Apr 3 53 Aug 
+4 ° *189 191 [*189 191 |*189 191 a eevecceses cooes- ($1 y 4/176 Jan $187 Nov 
: : 14234 14834] 14234 144 | 14334 144%) WY Y. Central & Hudson..| 47,375/1255¢J’ne 25/144%Dec 281120 Dec|144%{Mar 
: : 33 8435) 3334 84 | 2 Y. Ohie. & St. Louts...) 8,875) 11 J’ne 20) 24}gDec 26|| 113¢Deo| 19%{Jan 
: : *105 110 | 106 108%|*104 108 Do 1st pref.| 1,200] 75 J’ne 29|110 Dec 19|)| 65 Mar; 85 Oct 
: : 68 53%) 563 Sa | SB 54 Do 3d pref.| 3,510) 29 J’ne20| 58%4Dec 19|| 39 Dec| 41 Jan 

teeeee sovees 4 . saeeee sevees| soseee cosees|] sescee sssces|N@W LOPE & Harlem. sess. eevee. ($400 May 16/§420 J’ly 13//§360 Jan |§890 Mar 

"184 186 : : 4184 184 |*184 186 |*184 186 |W Y. Lack. & Western.... 20/5 130 Jam 18/8185 Mar 10 1293¢Jan |§1 

eveses eseees : : 212 212 [§811 911 [*211 213 |N. Y. New Haven & Hart 162/420 6/§215%Jan 3)|§198 Jan |i332 

56 29 $ $ 285g 2034) 285g 3214) 30% 32 |N. Y. Ontario & Western..|167,700 “Teas Pe #0 82% Dec 27|| 18%Jan 

436 45 . . 44 44%) 48%¢ 45%, 4446 4536 Norfolk & Western........| 45,600 45% D-c 27|| 173gMar ug 
"B25 88K : : $8256 8854) 825g 838 | 83 83 Do 450 3 88 Dec 97|| 61igJan| 744Aug 
88 8436 : $ 813g Stse) Sly S84) 83 S356iN or, Pac. Ry. vot. tr. etfs. 152,526 oF aan 29] 85% Dec 20|| 425gJan 
885g 89% : : 863g 8934) 863g 87%) 86% 8735 +| 27,411] 62 Sep 27] 9lyDec 20|| 68 Dec| SiigJan 
beeeee coseee . $ SCOCOE SOHESET Seeeee seeeee| SeeSEe CERES OPER SN-Cowyot trate SOOKE Lceeeeeseeeeeerisssceeeeseeese 83 J’ne 62 Jan 
tenses seseee $ 4 SOOOe Coeeee) COEEE Seeeee| Sheree Seeses Do pretf., vot. tr. otfs. PITIXIIPTET TTT tit tt) 68% J’ne ‘ 
50% 61 $ : *50% 6 60 61 | ¢61 61 Prise Co. ° 500} 46 May 132) 68 Nov 20'| 88 May] 64 Nov 
8 98 : : 491 9134 *89 «= 98 | *89 0s 88 Do Ist pref. i 21] 88%Sep 20) 90%{Dec 18 90 Feb 
6 6 $ $ *6S8 «668 | *66) | 68%| *66 68%) Do 8d pref. «| _sesee-| 57 May 10] 69% Oct 15]| 5 68%Nov 
14896 144% $ : 14894 145 | 1435¢ 14434| 14334 14634/ Pennsylvania..., «| 81,899]/1234348ep 23/1464 Dec 28)|1 ap |143 Jap 
17° «(1 : . 1734 17%] 1536 16%) 14 155)Peoria & Hastern -| 1,170) 5 J’re19| 18 Dec 20|/| 4 May| 7%Nov 
88 85 3 : *31 85 *B1 BE [*.cccoe 85 Pere Marquette. ..scsoress ssoees| BO Jam 239) 835 Dec BO]| reco cevclececee s0ee 
18% 78% : $ 72 «73%| 73% 73%| 73% 72%) Do 1,100} S553¢Jan 81] 7334 Dec 20||,,.001 sesclececee cece 
t000ee eeeeee 3 = S7 Sy) S6ig 5634) *56 505 Pittab. Oin. Ohi. & L.- 500) 49%Sep 29) 80}gJan 2/| 48 May| 88 Jan 
phone. saaned $ $ °873 90 | *89 9034) "89 90 ~Do pret. 100] 78 J’ne25| 94 Jan §8/| 80 Feb/100 Avg 
24% 25% $ $ 2436 25%4/ 25 25%) 24% 2596) PP ending, tr.ctfs..| 19,600] 15 Sep 22) 26 Dec 19/| 15%Dec| 25 Jas 
685g 6954 $ $ 68% 70 | 69% 71 | 695% 71 Rint pret. ¥ tr etfs./111,106| 49 Jan 9| 71 Dec 27 — 6 
86% 387 $ : 86% 87%| 86% 38%! 3756 38%] 3d pref., voting Peay Gtfs..| 35.480] 3354Sep 24] 88% Dec 98!) 2354Dec ar 





* Bid and asked prices; De sales were made on this day. § Less than 100 shares. 
OUTSIDE SECURITIES (GrvznN AT FOOT OF 7 CONSEOUTIVE PAGES).—S7REET RAILWAYS, &e. 


Street Railways. Bid. | Ask. Street Railways. | Bid. Ask Street Railways. Bid. | Ask. Street Railways. Bid. | Ask, 
NEW YORE CITY. bowing’ ’r & 10th Bt-Btook aie 185 || Seoond Avenue—Stock...| 198 |201 || Westchest ist 5s°43..J&J|2106 |110 
Miseck St & Ful F—Stock.| 35 ia 9th Av e 5s-See Btc i 1st mort 54 1909..M&N 3107 | ..... 

Ist mort 4s 1950...J&J| 101 |108 or DE Ba! Bat—Stock.. sty 185 Consol. 5s, 1948...F&A/i118 [120 BROOKLYN. 
way & 7th Ave—Stock.| 232 |240 1st gold 58 1932...J&Dj§117 |120 || Sixth Avenue—Stock...../ 205 (225 || Atlan. Ave.,5s 1909.A40/%107 |109 
ist mor 5s 1904...J&D #198 105 Scrip 5s 1914....0FRA 1 a) 115 Con 58g 1981.....A&0] 114 |117 
oe & 1914....J&3} 110 |1128 hth At Avenue—BStock.. by 405 || So Fer lst 5s 1919..A&0/2108 |......|| Impt 5s—See Stock Eixcih 
948—See ws ist. p 6a 1914.....ccsee 109 Third Avenue—See Stock) Exch |list. B. B. &W.H. 58 1983.AR0} 104 |...00: 
ry lst 55 gu.1924/$114 (117 || 424 & Gr St Fer—Stock... 5 acs Tarry W P & M 58.1928; 107 |109 || Brooklyn City—Stock....| 380 |383 
i M 
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; 
‘Man & StN Ave..| 68 | 78 || Yonkers St RB 5s......| 10431107 || Cons 5e—See Stock Hxc|hange |list. 
7, heen eT a | eae aby OF oF lite || seth S0th Ste lstGe.O6la119 114 || BulynOrosstndels08.d8s| TOS” 


1 

9834/101 By po 8t—Stock.| 400 /410 B ist 58 1941A4&0/ 10 109 
Exch | jist. Deb 5s 1906........J0&3| 103 |106 a’kyn Q Co.& Sub—See Stick list. 
198 |201 Union Ry 1st 5s °42.F4&A/ 113 |.,...../' Belyn Rap. Tran.—Sse Stoilck Bx.| List 





ae 0.. 
65 1922.....M&N|gi85 |180 2d income 6s 1915.J4J 
Cen Pk N & B Ri v—Btok| 1 192 |200 || Lex Av& Pav F Ss-See Stk 
Gonsol 7s 1903.....J&D} 104 [106 Ninth Avenue—8tock.... 


















































1300 THE CHRONICLE-—STOCK PRICES (2 pages) Paex 2. 








































































































































































STOOKS—HIGHEST AND LOWEST SALE PRIOES. Sales | Range for year 1900. 
- = _ STOCKS. hy On basisof s00-sh’re lois 
Saturday ‘onday, ', ‘ednesday| ursday, Frida: ? leek. 
naturdaw.| Monat | Dec 25, | Dec. 26. | Dec. 27.'| Dee. 2g, | N. ¥. STOCK EXOH. | ghares| Lowest. | Highest. 
1 “o6"" 5 : “gs WE" SOE oss - “age Bio Grande Western...... 80 Dec 11 
4 : ; 4 . 
+ Bee : : 8 | ‘96 “sy $M _7M|QtJ.&G. Isl. vot tr.cts. Oma Dee 18 
$64 8664 3 : 6254 62%] 62% 6344} 63 88%)” Do 1st pref. Dec 17 
“Oe 3 : 335 20 ah ial 33 35 |st. 1 w8. Fr, vot. trot. siebes 
a : o . . 434 Dec 
Tg thet «2 | | diag Boal Gh RI TS SB BS ae aie 
amet || BBE ERS EBS EN Ee ie soem: ieeBes 3 
4 $55 : : 44 3 44% 4555) 4336 44% Southern Pacife Pacific Co.....0+ 46% Des 26 
Ri% 28% : : 2 is 21% 92%) 215 9814|8outhern, voting tr. otfs.. 28% Dec 26 
72 «678% $ : 2 Ws 7 71% «78 ef. vot. tr. etfs. 78%Dec 32 
82% 23% : : 2 His 2 24%) 8436 505 | Texms Pacife....0006 243qDec 28 
117% 11% : : 118 12034] 120 1213} 110% 181 Se ee aaa.. 1 lan 8 
693, 69% : : 695, Cv] 69% 60%) 69% 60%/Twin AY 7034Deo 17 
Yi" ia : : "Héig “Tai Hig Te" "a9" To8y era on MOucbes 98 
Hs, : $ 88 88%) 88g 8335) 834 S44 U Do ++ pref. 8434Dec 28 
4 eS $ 4 = Hm R. ey aan ro | ae it pes aS 
Boi: |: | EER) gS Ba) IS Binet no beast #h 
81 Sis : : BO, Sig] 29% 81 | 296 20% Do 2d pref. 18 26 
ist ase]: : 10x 376] Te 18 | oe GoM DO bret BT Apr a 
—s 3 : “e ee liso iss migcolignts stocks. ak a ws | 
enecce soccer : > "150 1 “148 155 Gams BXpress...c.ccces|  seosee an $150 Nov 16//§108 19 Feb 
ar : 50 158 lores, 165 ("180 155 |Aciaigamerea Covper.-| 64,088] Bou Dee 18] BeigNov £81[.rcc0 cn rst can 
22 9946 H bd #234) 22 22 63 American Car & Fo 8,020) 12343 1 = ov 12]/ 105¢Dec| 31 
70K (7144) : : 70% 7136) 70% Ti) 76% 71 Do 6,466] 573gJ’ne 35) 7 0|| 51 Dec! 6 
gs GES]: ] 2 | BR BR) BP SSS) TN amen osm outs) Sit] Radar ighaeMer al Seda | Saat 
*34 486 86% i : “34087 | 34 87 | «86K 36i| American District Tel eose 200) 24%Jan 4] 37 Nov 27 geen 5 
sneeee cesses : : 4188 182 |$185 186 [#186 186 |American Express......... $48/$143 Mar 6] 186 Dec $7/|183 J’ne/§16 a 
46° “ii $ : 40 4034] *30%% 4034) 40. 40 [American 108 ....+++s00008 1,400) B734J'ne 26) 49igApr 4/| $1 Dec! 41 
71 «72 : : 70% Tig] 71 Ziig| 7196 71%) Do 800} 60}¢J’ne 19} 78igFeb 3|| 72% Dec| 85 Bep 
7 14, : : a4) 7% Te) 2 7%|Amerioan Linseed........| 2575) 6 Nov 10) 163¢Feb 6 J’ne| 163gNov 
86 87 : 5 B74 38ig] S7%e 38%4) 8756 87%) Do pref.| 5,600) S4%{Dec 80} 60 Feb 5|| 4434J’ne| 61 Dee 
a a s : "54g OBly 5% «8% 5 6 |American Malting........ 410} 3 J’nel12 Jan 2 Dec ‘an 
96 37 : : 827. 27 87 27) 27 37 .| 2,000; 18%J’ne 37] SligJan 2/| 34 Dec an 
gs So] : Ba S0q! Sahy SBE] Sk SAlslAmer Smelting & Retves| 1O-tg5| 85 "vue 20] Se ’Nov 17|| 774Deo| oeManr 
° : . ‘ov 
B0% S24 : 3 81% 3 std 88%5| 3154 323q| American Steel Hoop..... 11,880 17 J’ne 25) S0}gFeb 6|| 24 May ~d 
16% 77 4 : 7 8678 7%; 78 1% 7% 0 pref.| 5,960) 64%4Sep 28] 86 Feb 6/| 7 868¢8ep 
sre sea| : Sic Abul ise 45, | Sete gps) Ampy, Steel & Wire (err | 8:80] 8Oresne 38] O5°*Ped 1|| 84 Dec 106sqMar 
: . . * e 
180” 141 3 P 14084 14436 189% 14034 1 403¢ 14534) American Sugar Refining. 885,077) 9534Mar 3/1463 Dec 28||114}¢Dec |1823 Mar 
116 117 : : *116 118 | 117% 118 | 118 116 Do a. 730/107 Mar 3/118 J’ly 14//110 Jan |123 Mar 
*94 «96 : : 94 «©97:| *94~«97 «|: °86~=—«O7_~| American Tel .&Oable..| -..- |§87 Sep 87/§98i¢Jan 13//494 Dec|105 Apr 
58g 54 3 : 54464 SEK) 5656 57K 56% 656%/ American Tin Plate ...... 49,454) 18 J’ne 25| 57%Dec 37); 20 Dec| 52%Apr 
"80% 9034 ° 2 B0% 90g) 9056 92 91% Ole Do pref. ,836) 70%J’ne 25) 93 Dec 8 74 Dec| 993¢Feb 
Ll idg 11284 a : 11136 11436 1115¢ 11896) 1113s 1139 American emeeeet ete A eg co 140 "Re 7. pzereDes Ses pr 
cesses sueaee : sosee. exsees| oeper, ence : May . De 7 
93 22 = a 22 22 Zig 21M 21i¢ “Qiks American Woolen.....++. 1,600) 2134Dec 28 DOC 17)| veces cvcsjrcccee sees 
76 «676 = i 17636 70% 764 as is iene Do os atinie pref.| \, pot ze Dec 3s ie Dec 19 Sitzwee HS" ae 
47 4 Anaco’ eeeeesess * 7%J’ne r Dec 
Brac. Pac Ez = 175% 175% in 179 |°178 180 sookiyn Daten ott. sense 9,600/140 Jan het Nov 19 130" Dee 160 red 
0 “ re sit eet a on Dock & C.Imp’t. 850) 6}4J’ne 25 jan 25|| 93¢May| 80%¢Aug 
533g aw E 64% 5645) 55  SGte 55 G6 (olorado Fuel & Iron...,| 27,185] 29348ep 24 58 Dec 86|| 30}¢Feb| 64 Sep 
*1430 123 > #120122 |*190 122 |*120 188 |\/ Do pref. seeec{117 Oct 10/181}¢Jan 17|| 88 Jan|180 Dee 
*14«= «15 Fas] @ 15 143% 16%) 1636 1756 Col. & Hock. Coal&Iron..| 4,700) 113¢J’ne 28) 21 Apr 2 6%4Feb| 21 
190 191 ° 1903¢ 19894] 19336 10734 195 197 Consolidated Gas (N. Y.).. 19,420/$164 Sep 21/201 Nov17||163 J’ne|323i4Mar 
8 > =) 39 4034| 8856 30%) SBM SOM Continental T eevee] BM 213¢May 21) 403¢Dec 19}| 30 Deo pr 
921g 93% 0 > es 4 «(4 8%) Y3id 93> Do pref.| 4,690) 70 May13/ 95 Nov 20|/ 71 Dec jl ug 
onahain onneee > = senaes sens peecce veseee] SEesee eeseee preety A BB voccccsece essses| 89 Sep 25) 98}¢J’ne 14 63 Jan|101 Aug 
5834 5Si6 a : 17 HH oo 27 iH oe Do “seen ref. Bt tt 6 Jie 30 pote HH oy bes 33 
- a x . . 
= CS 3 TI TIBGL cco socare aiis|Gas & Blec. of Bergen Co.) _'200| 64 May 17| 81 J’ly 17] ..+0+. v0. a at 
195i 199 : : 19734 200 | 197 198% x10 706 |Gluaose Blectric..........| 5,088)120 Jan 10/200 Dec 26/| 95}4Jan 183°'N 
$3 : : $3" or | oa" o6 oo" Giagoee Sugar Betnine.:| ieee] 9s May 151109 Nov igi Os peol1ions 
* : : -| dy ov ap 
mr ae : : ane S86. | cisses canknd OEE vt H. B. Ciafiin Oo,....0.reee- 860/8108 Oct 18/1153¢Jan 11|| 97 Jan |1 
245, 24 : : R46 26 26 486626% nal Paper. - 13,400) 143¢Mar 6] 26%sov 18|| 17 Dec! ¢ ‘an 
72g 7236) : : 73 7494) 74 aan 13% 13% 5,957/ 58 Mar 6| 75 Novl1-|| 623%4Dec| 95 Jan 
54% 54k : : 54% 56 | 55 55% 555g 58M 9500} 24 J’ne 30) GES Dec B8)| ....0 seeejereees cece 
4% «COS : : "4% «65) OM 64 7 bo +.| 1,820) SAug 10%Jan 26)} 9 Dec| 36 Feb 
cabices wanaoe 2 2 29 29 39 *25 =68054|Internat. Steam Pump...| 1,388) 238 Dec 17) 2O%qDeC 18]|..eeee coreleveees sees 
eencee seoses ° : eeeoer vib § 774 76 16 Do pief 160} 76 Dec 88) 7 Dec 18}|.cccee cove|recsee sees 
ata ekihe : : sabese on eM ee Kniekxerbooker Ice (Chic.)| «+s.0.) 10 Nov 80} 40 Feb 13|| 80 Dec 633g Feb 
chee tatoos : : cee bape icpheos Seat eenees SERLES «| esses] 60 Nov 86] 66 Feb 8|| 70 Nov] 84 Feb 
°73. «| 74 : : *72 “784-76 «| *7355 76  pagete Soe oe. Bees veseee| 65 May10) 80 Jan 5|| 51 Mar] 85 
*98 100 : = *26 100 97% 98 | 796 100 200) 96 Jan 11/100 Jan 4|| 953¢J’ly |102}4May 
eles ee : : “18 «#417 | #18 «14 | "13 «(16 Mauhettan Beach Oo. -seses| @34Jan 30] 189% May 2]| 5 Jan| 89 Apr 
87% : : 875g 38 87% 373%) 37% 3b Nw Biscuit........| 1,085] 28 J’ne8l| 40jsNov17|| $31 Dec; 62 Jan 
#20 98% : : 92 92 | Of os | 82 98 pref. 785| 79}4J’ne 18} 96 Feb 7/| 89 Dec/i an 
20 20 : : 19% 20 19% 19 194 19346 National L@ad..ssccrcsosee| 1,350) 15% Aug 11) & Dec} 40}¢Jan 
98 93 > : *90 «6-984 915g 9134) *90 98 ref. 200] 88 Aug 11/106}gFeb 20]/103}¢Dec }115 Jan 
esccee 48 : : 43 4855) 48 48%] “42M 44 National Salt, sevecescecese| 1,550] SBIZV%Ct 19] 46 NOv 15]|.cccee vove/scecee seve 
72 #8674 : : 73% 734) °73 74 | °?S) 74 Do pref. 201] BOOCt 15] TEINOV 14]|...000 sevejesesen sees 
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Preferred ....+. se 79 81 
Diamond Match 100 18 eeccee 
Distill. Co. of America... sing 834 
Blestric Boat.........000.] 29 | 80 
Preferred ..sccscsssceces 49 $1 
Electric Vehicle., 32 a3 
48 onceeee ponece 
8 on aeons 
*eeee. 
4 . eece eeeeee 
eeeeer eee 
2 eesetece 
os eeseese 4 4% Stock 
General Chemical. .,..100) 58 61 fo ssece 
Preferred.........+:.100} 95 {100 Mig..ovsss . 
Gorham Mfg Co-Com.100 E110 [occeee eeeecesece as lg 
Preferred ....+++++.100 xi20 seccee ort 
Havana Commercial..... Priel a ty 
*eeeeteesesseeee 
Yb. eek : vaeeee|| BR'KLYN. 
Her’g-Hall-Mar(; Pd).| sseeee| 10 : 
(asst p’d) 100}; 10 16 ant: 
Boboken Land & . 328 evcces prea meets 
ois HlocVeh Trans.10 + at? Cidead 
Internati 100 seeseleccese 


C: 























do ref.| 42 

Do do La § 95 
Inter-State Oll...sccssces 10 
Iron DORE. 600001 OC 2% 
6s 1901..,. 45 
John B Com 95 
coscccccsseh OO} 115 

squracay & Burnham.100 es 
m : MOLD.» 3 65 
Lawyers’ Title ins..--100| 185 


seeee 
eecece 
180 


105 














475 
7 





* Banks marked with 
ascrued int. t Price per 


an asterisk (*) are 


2 
11 


State banks. § 
$ Bale at Stock Bx 





share, 








aser als0 vay 8 


Pureh 
Mxeh.or at auctior this wei k. 






















rae ainte ypnisaion th 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 














































































ca” Share Prices—Not Per Centum Prices. | ACTIVE STOCKS. ae Range of Sales in 1900. 
Saiurday, | Monday, | Tuesday, | Wednesday| Thursday,| Friday, eek. 
Teron’ | Deo 2k | Dee 2s | Dee-26.'| Dec. 27 | Deo 26. T Indicates unlisted. Shares| Lowest. | Highest 
Rallread Stocks. 
2534 95956 ; : 254 255 | 255 255 |*258 255 |Boston&A SOOO -sossoses sol memo +so3 8S 175/288 Mar. 15/255 Dec. 36 
157 : . 160 160 | 160 160 | 160 160 /|Boston Blevated, full paid.. +eee100 230/t95 Jan. 25/160 Oct. 26 
242 aes 4 : 242 242 |*gag ....,,/*842 345 | Boston 4g eeeeeeerecses yx oeee100 241 Jan. 19/249 Apr. 18 
10544 195% : ° 19536 18544, 196 195 105 196 |Boston & Maine.....soscceses - o2ee100 254/187 Apr. 1:/202}¢ Jan. 5 
141}q 142% 4 : 14°34 14234) 1403¢ 142¥/ 141 144 [Chic. Burl. & Quincy.......0« - +eee100] 14,806/1193¢ Jan. 10/144 Dec 28 
148 «4144 4 4 143° «145 145 1453) 145 145 |Chic. gues, ~~ n. Stock Yds. - oee2100 527/181 Mar. 12)146 Nov. 17 
@ sscve 6 : : 124 124 eerese sees 124 124 ITOR .ceccccsecccsesece +100 28/1 Jan. %/1238 Deo. 
88% : $ 39 89 88%) "384 88% Choctaw Oklahoma & Gulf.. (Phila... 50 84] 28 May 15; 40 Nov. 27 
"46 4634 ° 4 46 46 4 46 46 Pref Seabees e . 50 115 May 46% Nov. 97 
18834 138% $ 4 189 139 | 149 142 | 138% 188%4/Fitchburg, p 805/11 Jan. 232/140 Dec. 27 
2934 205 : : 29 20%) 20% 2954) 2034 2934) Lehigh Valley... oe 17,714 31% oot. 25 Dec. 
265g 26% 4 ; 2634 27%| 37 2736) 2634 2756) Massachusetts Hlect. Cos. 1.( 9937 4) 29 Feb. 1¢ 
7914 79% : : 72 94) 79 79 79 #«79%| Preferred Eeearevounnnsnane 1,160 73% Rept. 27 8134 Dec. 7 
*lékg 14% : : 145g 14%) 1456 17%] 16 ie . oee-10 8,27)| 19% Sept.31) 1734 — a7 
ececee cece : : 9isg Oli) 98 OZ | ceseee vores IN Bal 50 11] 824 June 28/100 
*333¢ 85% . : "88g 8S 83 84 "8234 52% Northern MOIS conccsccasty’ ( hila.) o000100 525] 45% Sept. 39 4 Tes 37 
eeeses see : : seesee ase sesce coves, | seeeee coveee| PPOLCTTOG..cecescssncccsesse sevees| 703 June 25) 89 Dec. 21 
203 203" : : 203 203 | 208 203 |*308 205 |Old Colony. sccssccssevssse(Bowton} 0.100 01 Oct. 26/209: ay 
72% 7% 4 4 713% 727-16) 72 7234) 723¢ 15-16) Pennsylvania. ...oeseessess ila.).... 50) 2,814) 6234 Sept. 32/72 15-16D°r38 
12 7-16 9-1 : : 12 5-16 1256) 1254 1334 12% sees 50] 14,942/7 7-168ept. 34/12 16-'6D’rl9 
84 7-16 9-16 ° 4 84 15-16/84¥%% 357-16) 32% 85% sees 50] 15,163/24 9-16Jan.10] 35% Dec 28 
1&9 18 . : 18% 1854 19% 50 883 Sepi 19% Dec. 38 
10% 10% 2 : 10% 105) 956 10 10% 10% 8,385} 8 Juiy 20) 1956 May 4 
8 28 jon} 4 27% 284) 27 2754, 27 8 ,815 ret) oy 28) 35 Arr. 27 
W734 (7734 2 i=} 77 73 77 77%) 76% 79 930 9| 79 Dec. 28 
884 83% a = 8336 83%] 83M 88 84 erred ... ses-100} 1,687 308 al 25] 84 Dae. 
864% 36% | a 86 36%) 36 86%) 365¢ 36%)Union Traction, $173¢ paid. (Phila.),... 50; 4,430) 2834 Sept. 26) 403g Mar. 31 
eotebe-dasse> Es a L734 17g] 1e3¢ 17%] 17 17 |Nnited Ry & Hlec. Oo....000 (Balt.) .... 50) 1,894) 1534 Sept. 28] 1954 Mar. 30 
*93 98 e Zz 92% 9354) 98 9344; 93 9334) West gn aneenagy een ania 50 417) 9136 May 29) 943¢ Mar, 9 
scellancous St 
925¢ 93% ~ fat 94 92% 86 9334 9434) Amalgamated Copperf 1100 9,651) 8136 Jan. 32/1004 Nov, 23 
3746 a7 i = "2744 2814) B74 B84) B75 Bie emical 1 coos ett 20 June2:| 85 Jan. & 
80 °o > 80 81 80 80%; 80 80% “ 223 
1% “aM > > ca 24) 24 2% ae "s 16 
seeecs sees 0 | sevens seeeee 
135% 141° : 1408, 143%] i8dig 145°'} 14054 1440 27 
t+ 1153 x - 11636 117 11656 117 Pte 4 1 
15436 15546 4 4 15534 157 5 157 166 Nov. 28 
4 321 3 . 20 8 82256 $26 338 33534 Boston & M Pereritity) ,. 
84 4 ° 83 2 7 84 eeeeee Jan. Nov. 87 
Bio 820 : : 830 830 | 8285 837%) 887 8287 [Calumet & Hecla...sec.secee 1 
20 20 : 2 203g 2C 056 2034; 2056 21 |Cambria Steel, $44 paid sccpnitay eoee : 8 7,457| 1814 Sept. 26] «44 Feb. 2 
60 60 3 : 5994 60%| 5¥8 60 | 50% 59%{|Consolidated Gas. ..sessscees 58 Mar. 5) 62% June 18 
*87 88 : 4 7 37 38% 30%; 89 A Dominion Coal ....sccscssese( ston)... 100 0} 51 $1 
DOSE reves $ : 97 10054) 99 100 99 100 _— TACPRINS...00r0000000 23 . 23 
58% 553 : 2 5554 S75) 53% 57M) 568 58 teel... sacseouaecee = 8 
624 63 $ : 6236 63 63 63 2% Lehigh Coal & Na ee hila.) 18 
™% 74 : 3 736 «734) Th 73) 74 74|Marsden eee so 38 
54 5S : 4 5% 5% 6% 5% 556 National Asphalt ¢ . vad 22 
11 12 4 . lly 13 10 lis} 103% 11 Preferredt....... bed Uct, 233 
*9534 99 3 $ *9546 99 | *95%§ 99 99 Ew He. Uotton Yarn, pref. (Boston) 10344 Mar, 32 
#12636 128 : : 128 128 |*327 128 | 128 138 |New England — - peeve ee Jan. 7 
29% 80 4 : 0 30 Sits} SiG 8B /Old Dominion Co 44 25) 9,43C] 14 Mar. 14) 384¢ Dec 28 
4% 4% ° H 456 4% 45% 4% 4% 5 /|Philadelphia Hlec. 2 paid (Phila) aes 8,449 July 634 J 
12434 125% 4 ° 124% 1255¢] 125 12734)x1963¢128 |United Gas Improvement T.. eoee 50) 14,740/8105 Sept. 35)1603¢ Jan. 11 
12 12 4 : 11% 12 12 138 14 16434| United 8 il... scceseeeee(BOston).... 35) 1,689 Dec. 5 Jan. 
ecccee oocese 3 $ cccee sesece] 46 47 47 7 Welsbach Co. ..sssescersceee een ooooSee 600] 30 Occ. 18) 49% Dec 10 
55% 55% $ e S536 5S [*...000 55g) *55 5544| Westingh. _ penned cea stO1).... 50 516] 40 Jan. 1<| 56 Dec, 16 
° eevee : 85 weccee 65 ...00.| 6654 6636] Prefe: O0cccece secces coe BG 2C} 61 Jan. 5| 663 Dec 23 
* Bid and'asked pricer:' no sale was'made. a 18 7-16118 !6-16 1 Lowest is ex dividend. rights |t $50 paid in.! § $5 paid. 
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Investment and Railroad Zutelligence. 





The follewing table shows the 


The returns of t 


RAILROAD EARNINGS. 


eos earnings of every STEAM railroad from which regular weekly or monthly returns 


can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the —_, for the period from January 1 to and including such latest week or month, 
street railways are brought together separately on a subsequent page. 








Roabs. Ou 


Latest Gross Earnings. 
Previous| QOurrent | Previous 


Jan. 1 to Latest Date. 








P.. ber... 
&W | November. 


ovember. 


Sou’w-. 
November. 
wkDec. 


140,101 

58,964 

J. 1,38 0, 266 
Baal October... -|1,893, 41 


wkDeo. 
wkDec. 


wkDec. 
wkDec. 
wkDec. 
wkDec. 1 


Novem 124,132 
wkDec. 
wkvDec. 
wk Dec. 
Dec. 


ovember. 
ber. 
wkDec. 
wkDec. 


wkDec. 
wkDec. 


gou.. 
Belt. 
& Hud.. 
Val. RR. 


. Coal Co. 
B. Coal. 


+ Includes Chesa 


2 Does asp a the —_ 
a. &Includes St. Paul & Datuth fr from 





Weekor Year Year. Year. Year. ——_ 


o for November are for the railroad only. 
peake & Ohio 80’ western, Ohio ‘alley and Chicago and 

@ Includes Paducah & Memphis oi, from —_ 1 in both tii lo 

b ttn de & North the San Antonio & 


8 

1 140 433 
1,942,750 | | 
"786,027 


1,750,148 
1 





1 


10, 
.° 9927) 1,1 


720,222 





771 39,4 
1,245,501 ree 3 
123,028| 1,285,373) 1,182,028 
1/18,743,397 
8,694,525 


774,013 
9,400 612 


85 
10,705,8 
»742,044 








449,49¢ 

19,845,475 
15,263,30€ 

,623, 7,105,657 














} Mexican currency. 


| 
| ROADS, 
| 


Jan. 1 to Latest Date. 
Ourreni | Previous| Ourrent | Previous 
Year. Year. Year. Year. 

8 


Latest Gross Earnings. 





wkDec. 
wk Nov 
wkDec. 


wkDec. 
wkDec. 
Dee. 8. 
kDec. 
wkDec. 
wkDec. 
wkDec. 


wkDec. 
bea 


‘|November. 


ovember. 


27,110) 1,41 
4, 
mY 23 


wkDeoc. ’ 
..| October... 61 
B. ---|. 946,781| 991 9, 8, 
ote 1 15, 14, 
wkDec 9,1 — 1, 


wkDec. 


ovember.|2,476,4 
ovember. 4 
ovember. 16,624 


da 
wkDec. 
November. 9,985 


wkDec. 
wkDec. 


165,651 
1 


wkDec. 
wkDec. 


17, 
6,637,321| 5,707,585 


1 15,17 8,812 
2:71 3,321 


64,655 
1,938,088 
2,817,777| 2,425,421 


5,21 5,405,549 
4,7 4547 rst 
70,055 





Covers resulta of lines directly operated east of Pittsburg. 
for both years. 


Pass or Houston & Texas Central system. 


Aransas 
n are includ alude tin 1900. from Jan. 1 and in 1899 after J 


July 1, 1900. 


uly 1. 
e Anthracite coal miners strike this year. /f The Chicago & Grand Trunk is included 
m Deo. 1 in both years; the Det. Grand Haven & Milwaukee is included for all periods. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- ——Gross Earnings. ——Net Earnings. 
ings in the foregoing are separately summed up as follows: — — _ = 
For the third week of December our statement covers 49 Roads. > s ; : 


roads and these show 10°03 per cent increase in the aggre-} Denver & Southw.bOct. 210,195 212,766  *96,610 112,551 
gate over the same week last year. Jan. 1to Oct. 31.... 2,058,864 1,742,044 895,047 836,534 

Grie.a....... . Nov. 3,169,525 3,386095 873.414 _ 893,060 
Jan. 1 to Nov. 30....84,085,261 33,614,194 8,640,312 8,671,807 
July 1 to Nov. 30...:16,146,042 17,167,600 4,593,430 5,080,149 





ia 
i 
$ 
. 
% 
j 

‘ 


| 





Sd week of December. | 1900. | 1899. 
aw meenmerned ute dae tt Bam 
ot, ZL.... : : i 
Alabama Gt. Southern. 46,439, = 47,481 July 1to Oct. 31.... 41,821 49.926 6,741 7,693 


cnteewseceoeses 35,085} 28,709 


Buffalo Roch. & Pittsb’s. 85,568; 79,228 
a 5000| 601,000 


Ga. South. & Fla.a.Nov. 104,429 105,266 27,535 36,649 
Jan. 1 to Nov. 30.... 1,098,149 948,83 258,904 


5 
g 




































































iaerGuan | tenis seeaee July 1to Nov. 30-:-° 503,636 481.597 145,708 149,917 
Chesapeake & Ohio......; 307,563) 307,396 Hocking Valley.a..Nov. 407,776 889,558 184,577 169,369 
& East. Illinois.| 126,766] 134,502 Jan. 1 to Nov. 30.... 4.242, 477 3,214,213 1,728,731 1,169,804 
Onie. Great Western. --.. 130,333 121,875 July 1 to Nov. 30.--: 2,084,903 1;779,331 ‘855,049 734,230 
Chic. Indian’lis misv. . Kanawha & Mich.a Nov. 75,890 70,646 11,794 17,995 
cago Milw.&8t, Paul) 906,491) 784,771 Jan. 1 to Nov. 30 777,931 623,249 156,578 110,085 
Chic Term. Transfer 3 27.114 se.7 July 1 to Nov. 30.... 381,685 307,188 71,482 61,613 
=. Cin fd StL] 888.324 347.499 Lowell Elec, Lt. Co, Oct. 16, 081 13,258 5,528 4,946 
wh glial 2'394| 46/850 Jan. 1 to Oct. 31.... 138,2 98 113,484 44,550 41,127 
Ulev. Lorain & Wheel’g.. 83,241 41,527 July 1 to Oct. 31.... 6,306 46,331 15,503 15,088 
Ool. Sandusky & Hock’g. 19,300 20,508 Nevada Centrai....Oct. Y~ 184 1,919 def.205 def.44 
Denver & Rio Grande. 222,900, 189,700 Jan. 1 to Oct. 31. .. 27,458 19,833 7,106 376 
Evansv. & Indianapolis. 9085 on ae July 1 to Oct. 31... 10,488 9,124 816 1,928 
Evanev. & Terre Haute. ,903| x . ceoe--- | N.Y. Sus. & West.a Nov. 225,875 242,896 103,451 115,979 
Ft. Worth & RioGrande.| 16,674) yee Hest tees cae Jan. 1 to Nov. 30 ... 2,067,446 2,362,012 787,192 1,005,656 
re abe oie! Pete a July 1 to Nov. 80.... '903;468 1,172,799 357,083 557,522 
Intern’l & Gt. Northern..| 120,704) 100,286] 20,418] -....... Beading Company— " 
Kanawha & Michigan... 17,503 14,733 2775| ........| Pbile.é Reaa’g.b.Nov. 2, 476, 476 2,337,878 869,077 938,851 
Louisv. Evanev. & St. L. 43,092 36,653 MAMD aoa, -nc. Jan. 1to Nov. 30 24,585,386 22,884,449 8,110,672 8,342,506 
Louisville & Nashville..| 578.485, 550,595 27,890, .... -- July 1 to Nov. 30.... Ret 177 11,376,348 3,836,281 4,475,209 
Central 316 096 Se cates é Coal & Iron Co.b.Nov. 2,580,148 2,836,219 320,075 234,519 
‘ Jan. 1 to Nov. 30....22,054,054 25,410,423 263,068 1,360,692 
10,248 July 1 to Nov. 30....10,826,344 14,087,962 576,286 1,262,696 
anges Total both Co.’s.bNov. 5,006,624 5,174,087 1,189.152 1,178,870 
7 Jan. 1 to Nov. 80....46,639.440 47,794,872 8,373,740 9.703.198 
Ly July 1 to Nov. 30... 22/250,521 25,464,310 4,412,567 5,737,905 
44,142 ee Reading Co.b.....Nov. sonenbas 26,785 24,983 
379) - July SOrMCe c.: -aclaa’ . camene 115,844 104,276 
So 621,476 TotalallComp’s. bNov. ex - 1,215,937 1,198,353 
| ae July 1 to Nov. 30.... a 4,528.411 5,842,181 
dian ses+-+++ | St.Louis So'west.b.Nov. 800,965 596,283 §444,004 §239,482 
a + Jan. 1 to Nov. 80... 5,758,646 5,228,605 2,239,904 1,675,921 
an: eee July 1 to Nov. 30... 3,073,289 2'605,880 §1,421,582 §940,225 
39,115, ........ | Sav. Fla. & West.b.Nov. 444.971 370,059 149,890 113,443 
109.158 a res Jan. 1 to Nov. 80.... yoo 979 3,603,765 1,297,819 915,892 
: oa ........ July 1 to Nov. 30.... 1,036,086 1,663,421 ‘558,174 409,389 
Peoria & West’n 4 en  cangdbee Southern Railw’y.aNov. 2,896,804 2,805,147 1,011,839 952,449 
Tete ens $72,721 318,088 54,683) 2.22... Jan. 1 to Nov. 30....29,433,370 26,725,897 8,649,747 8,378,213 
& Lake Bie) 57,095 53,748 3,347 SNe. July 1 to Nov. 30....14,134,624 13,293,378 4,677,925 4,518,665 
Canton & 80 : : 4 i Tenn. Coal 68 eS SES a 162,308 285,610 
Central.......| 94,850) 88,276) 6,574) -...---. SRR eae 2,384,885 1,561,004 
‘ | ¥ 1,254 | Texas Central. —¥ Oct. 86,038 44,940 58,055 24,818 
Feary red reed egy | 8,264,968) 7, 7,511,706 ee of Jan. 1 to Oct. 31.... 355,483 257/343 140,332 80,241 
MO SREERAOLO OS B.O..) — -----n0- Sotron ‘ werer""" | Toledo &O.Cent.a.Nov. _ 217,900 200,300 47,813 67,254 
Jan. 1 to Nov. 30.... 2,820,435 1,840,355 657,668 546,500 
For the second week of Dec. our final statement covers | |. ha Sng agg ting h. 0, saute ‘ Pi ron pes 
61 roads, and shows 8 80 per cent increase in the aggregate July 1 to Nov. 30. . 3 343558 17876074 9,052,479 et ete 
over the same week last year. Wabash. b......... . Nov. 1,431,584 1,410,460 379,908 370,206 
i se iS dow oh ee eaeeee Sana Se 
{ Ov. owes 7; A) ’ 8, 2 * DP D 
2d week of December. | 1900. 1899. | Increase. | Decrease. | v0.01 & L. Erie.b.Nov. 265,181 289,109 86,103 77,520 
| ail . : : Jab, 380 Rov SO BES Ces a esnaws esets | siiale 
y (58 r'ds)| 8,795.435| 8,184,573} 714,659} 103,797 y 1to Nov. 30.... 1,089, ; 
} eee wis on : 1,887 1,913 = ce *'26 | Wisconsin CentralbNov. 430,393 464,119 153,647 177,688 
Ft. Worth & Rio Grande.| 16,036 9,724 aaa Jan. 1 to Nov. 30.... 4,932,189 5,140,871 1,660,021 2,076,075 
Mob. Jackson & K. City.. 3,169 mS 99 sills 970 ee July 1 to Nov. 30.... 2,332,130 2,641,419 °866,477 1,130,029 
637,514 4, PENT, PP iis 
154,071 126,908 27, 163 eoccenes a Net earnings here given are after deducting taxes. 
66.666 64,811 ies b Wet earnings here given are before deducting taxes. 
19,568 18,387 1,181 cone<ben * Increase in expenses caused by track re 
3,326 8,000 15,326 pee ARS § After allowing for expenditures for betterments, net in November, 
a am —————_ | 1900, was $424,913, against $220,716 in 1899, and from July 1 to 
Total (61 roads) ....-.- — 672| 8,931,335] 890,110} 103,823 November 80, 1900, & 8 15307 1,488, against $813,580 in 1899, omnink 
For ovember 6s and rentals amoun to 
Metincrease 880 p.6.)...) _ ---- ce againet $157,331, after deducting which net for November, 1900. was ; 
$1,908,711, against $1,746,887. From 1 to November 30, 1900, 





.—The table follow= | taxes and rentals were $816,864, er 781,190 in 1899, after de- 
scene ae sont oat Date Sena acer fl or of — the surplus was $8,113,504 this’ year, against $6,815,- 
reported thisweek. A full detailed statement, including all : 

roads from which monthly returns can be obtained, is given Interest Charges and Surplus.—The following roads, in 
once # month in these columns, and the latest statement of addition to their gross and net earnings given in the fore 
this kind will be found in the CHRONICLE of December 22, | going, also report charges for interest, &c., with the surplus 


1900. The next will appear in the issue of Jan. 19, 1901. above or deficit below those charges. 

— Gross Earnings. ——Net Earnings. —Int., rentals, etc.— —Bal. of Net Barn’s.~ 
rren Previeus Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. Year. Year. Year. Year. 
aeneiey : : : Clev.Lor'n & Wheel.N 28,116 22.500 96,478 408 
, ; 196,821 59,952 68,334 | Clev.Lor’n eel. Nov. Y 
staan Sto Nov. BO... 1,884140 1808-024 882.075 548.609| | “uly 1 to Nov. 30.... 140,585 112,500 96,185 109,564 
July 1 to Nov. 30..... 893,857 906,522 269,381 302,051 | Hocking Valley..... Nov. 68,396 67,711 116.585 101,658 
Aten. T. ?. &8.1 Fe..b Nov. Pitty 4,296.361 12,071,004 +1,904,218 July 1 to Nov. 30.... 364,806 336,936 *502,409 397,294 
to Nov. 80....44,993,868 39,097,084 18,298,267 14,113,767 | Kanawha & Mich... Nov. 10,672 9,194 *1,689 *9,368 
Jaly i to Nov. 30... 22° 180/988 19,671,216 ¢8,980,368 17,596,230 July 1 to Nov. 30.... 53,814 43,940  *21,001  *20,506 
R. & Pitt b.Nov. 438,398 413,231 175,030 168,972) Reading— 

-_ to Nov. 30... 5,229,689 3,723,698 2,292,455 1,404,381 | All companies... Nov. 787,000 762,545 428,987 435,808 
July i to Nov. 30 ... 2,495,626 1,927,205 1,048,967 749,738 July 1 to Nov. 30.... 3,935,000 3,812,726 593,411 2,029,455 
ia.a.Nov. _ 617,863 _ 577,291 _ 214,909 212,277] Tenn. Coall.& RR.Nov. 186,347 46,563 75,961 239,047 
—— Ito Nov. 30... 5,938-497 5,217,752 1.836.097 1,553,197 Jan. 1 to Nov. 30..... 634,116 512,193 1,780,769 1,048,811 
July 1 to Nov. 30 ... - my = ee 1,058,016 924,670 | gojedo &OhioCen..Nov. 35,519 35,935 *12,574 *43,570 
Cent. of N.Jersey.a.Nov. 266 1,396,723 583.192 644,846 July 1 to Nov. 30.... 170,803 166,454 *121.988 *152,979 
Jan. 1 to Nov. 30... 3 i272 13°707,908 5,409,705 5,678,953 Wisconsin Central..Nov. 133, 734 128, 944 *2 21, 518 25105 
Ohar.& Savannab.BNov. 1,059 47,228 17,495 4,969} July 1 to Nov. $0... 674,888 650,534 *198,253 ~487,36g 


Fee enNor. BO. 671126 609-249 140,087 1497459 | — “TA iter eihewine ter othe tnnenis eikabvert: 
July 1 to Nov. 30... 263,820 214,027 ae 217 ae t Includes $31,570 for allowanoes and depreciation. 
Ohio. M. & 8t. P a. — 3,788,005 4,022,686 1,481.357 1,523,971 
Jan. 1 to Nov. 30....37,908,663 36,971,232 12" 226,393 13" 589,137|  sTREET RAILWAYS AND TRACTION COMPANIES. 
July 1 to Nov. 30. 77.18,610,321 18 woneee 6,930,589 6,745,582 
Cin. N.0.&T. P.a.Nov. _ 394,193 0,097 96,148 101,100; The following table shows the gross earnings for the latest 
Jan. 1 to Nov. 30.... 4,574,151 4,389,467 1,170,680 1,419,184 | period of all STREET railways from which we are able to ob; 
July 1 to Nov. 30.... 2,055,184 2,168,988 554,267 703,887 | tain weekly or monthly returns. The arrangement of the 
Olev.Lor.& Wheel.eNov. | 160,490 | 170323 52'387 477°160 | table is the same as that for the steam roads—that is, the 
July Lto Nov. 30... 878/029 889631 236,768 216,054! first two columns of figures give the gross earnings for the 














DBOCEMBER 29, 1900.] 


THE CHRONICLE. 


1309 








latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including sucb 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 











Gross Latest Gross Earnings. 1 to Latest Date. 
5. Ournt Ourrent | Previous 
Week or. Year. . | Year. Year. 
8 


weersens 


138,857 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 
-—Int.,rental ete.— —Bal. of Net Barn’s.- 
Ourrent Previous Ourreni Previous 


Year. Year. Year. Year. 
Roads. 8 8 a 8 
Atlanta Ry. & Pow.Oct. 21,126 11,823 14,030 26.401 
July 1 to Oct. 31.... 86,079 49,561 40,569 78,401 


Cons. Trac. (Pittsb.) Nov. 63,050 60,501 93,902 +82,475 
July 1 to Nov. 30.... 497,800 483,681 792,285 649,142 
Denv’r City Tramw. Nov. 31,607 30,103 17,303 5,787 
Mar. 1 to Nov. 80..... 282,835 245,915 174,267 81,981 
Sacramento Electric Gas 
& Railway Oo.... Nov. 8,927 9,160 8,046 8,327 
Feb. 1 to Nov. 30.... 89,362 91,917 80,131 50,400 
Twin City Rapid Tr. Nov. 69,466 70,534 60,770 41,824 
Jan. 1 to Nov. 30.... 764,874 749,841 617,677 480,611 


tThese figures include other income. After deducting $86,476 for 


20 | interest on fanded debt and dividends on preferred stock in November, 





278,045 
329,74 
57, 


20,725 
43,040 


342 


1,158,142 





"62,015 


* Figures from 1 cover Scranton Railway, Scranton & Pittato 
Scranton & Oarbondale and Carbondale ‘Hallway. 33 

t Strike in Cleveland in 1899 

§ These are results for properties owned. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of December 22, 1900. The next will 
appear in the issue of January 19, 1901. 

——Gross Earnings.——~ —Net Zarnwngs.—— 
Ourrent Previous Ourrent Previous 





Year. Year. Year. Year. 
Roads. t J 
Atlanta Ry & Pow Oct. 68,300 64,156 35,156 38,224 
Jan. 1 to Oct. 31.... 491,880 440,132 242,082 ,040 
July 1to Oct. 31.... 249,701 226,914 126,648 127,962 


Glev. Painesv. & E.Nov. 10,925 9,193 4,614 1,863 
Jan. 1 to Nov. 30. 131,187 112,732 68,678 38,638 
Cons.Tr.(Pitteb.).b.Nov. 235,546 216,095 128,957 113,611 
July 1 to Nov. 30.... 1,968,391 1,759,098 1,064,220 £02,319 
Denver City Tr ww. Nov. 109,768 94,163 48,910 35,890 
Jan. 1 Nov. 30.... 1,187,727 1,120,365 523,719 375,981 
Mar. 1 to Nov. 30.... 1,004,992 946,764 457,102 327,896 
Johnstown Pass. Ry. Nov. 15,524 13,070 9,057 7,361 
Jan. ito Nov. 80..... 168,777 135,958 94,142 70,577 
New London 81. Ry.Nov. 3,554 3,308 401 799 
Jan. 1 to Nov. 30.... 57,655 52,988 17,990 18,452 
July 1 to Nov. 30.... 36,107 30,745 15,049 14,471 
Sacramento Electric Gas 
& Railway Co ... Nov. 32,378 30,340 16,973 17,487 


Jan. 1 to Nov. 30.... 340,799 298,935 184,031 154,645 
Feb. 1 to Nov. 30.... 312.038 273,590 169,493 142,317 
South. Ohio Tract Nov. 22,887 20,117 9,178 9,373 
Jan. 1to Nov. 3U.... 270,164 220,742 130,187 938,994 


1900, and _ $74,864 in 1899, there is a “oe of $7,426 this year 
againet $7,611 last year. “From April 1 to Nov. $0, 1900, interest 
and dividends were $692,096, nst $598,994 in 1899, leaving a 
surplus this year of $100,189, 6 $43,147 last year. 








ANNUAL REPORTS. 
Annual Reports.—Last index, see issue Dec. 8, page 1164, 


Southern Pacific Company. 
(Statement for year ending June 30. 1900.) 
The following is an official statement covering the fiscal 
years 1899-1900 and 1898-1899 : 











1899-00. 1898-99, 
Average miles of rail lines operated pro- 
prietary and non-proprietary............ 7,545 7,175 
ross earnings of proprietary and non- 
Pn mpeg otgnas srateserecess soncas 966,400,726 $56,305,352 
perating expenses, including 8 
rentals.........-.+0 daa cpaxcortana 44,242,980 38,230,813 
Net income from onenetion Se $20,157,746 $18,074,539 
Difference between miscellaneous income 
and miscellaneous expenses.............. +1,321,887 —767,740 
$21,479,633 $17,306,798 
Interest on funded debt (including inter- 
est on Central Pacific RR. Co. notes to 
the United States since Feb..1, 1889, and 
Thurman Act requirements prior to that 
GD cacccascaccuccunne  osneu. sapuapunsans se 14,226,213 12,828,823 
BRIG. «on cencnccdceastanses cc ccadsscses $7,253,420 $4,477,975 


Out of the a here shown were appropriated for bet- 
terments and additions to proprietary lines, new equipment 
and miscellaneous items not chargeable to income, $2,730,- 
407 in 1899 and $38,334,790 in 1900.—V. 71, p. 1013, 914. 


Indiana Illinois & Iowa Railroad. 
(Report for the year ending June 30, 1900.) 

President and General Manager T. P. Shonts, under date 
of Nov. 15, 1900, says in part: 

Capital Stock.—The capital stock at date of last report was 
$3,697,800. There was issued during the year $1,302,200 to 
the Streator & Clinton RR. Co. to aidin the construction 
and oquinnens of its road from a point on the south bank of 
the Illinois River in Putnam County, Ill., toa junction with 
the Chicago & North Western Ry., north of Spring Valley, 
Ill., and alsotoa junction with the Chicago Burlington & 
Quincy RR. near I. V. & N. Junction, Ill. The Indiana Illi- 
nois & Iowa RR. controls the Streator & Clinton RR. Co. by 


ease. 

Funded Debt—Extensions.—The funded debt at the date of 
last report was $2,500,000. This was increased during the 
year $500,000, and the proceeds applied to the extension of 
the company’s road from Streator, Ill., to the south bans of 
the Illinois River in Putnam County, Il. It is expected that 
this extension and the Streator & Clinton RR. will be ready 
for operation by the first proximo, During the year your 
company also entered into an operating and traffic contract 
with the St. Joseph South Bend & Southern RR. Co., whose 
road extends from South Bend, Ind., to St. Joseph, Mich., 
and assumed charge of the operation of same on March 1, 
1900. The company also leased that portion of the C. B. & 
Q. RR. from a connection with the Streator & Clinton RR. 
near I. V. & N. Junction to Fulton, IIll., and will assume the 
oo) of that line the first proximo. [See also V. 71, p. 

Outlook.—These extensions and leases will give us a line of 
road from St. Joseph, Mich., on the east shore of Lake Michi- 
gan, to Fulton, [1l.,on the Mississippi River, 295 miles, and 
will afford connection with all eastern and western trunk 
line systems. The Indiana Dlinois & Iowa RR., with the 
extensions named, will traverse 75 miles of rich coal lands, 
largely undeveloped, and its tracks will reach four of 
the largest producing minesin northern Illinois. The route 
will furnish the shortest and most direct outlet between these 
almost inexhaustible coal fields and the great Northwest, 
which is the natural market for same, There was con- 
structed during the year twenty large, modern receiving 
grain elevators at various stations along the line of the road, 
and one large transfer and storage elevator at South Bend, 
Ind., in addition to which the Kankakee storage and transfer 
elevator doubled its capacity during the year. So rapidly 





Twin City Rap.Tr.b Nov. 289.714 210,977 130,236 112,358 
Jan. 1 to Nov. 80.... 2,582,536 2,286,164 1,382,551 1,230,452 


has the local business grown that over 51 per cent of the: 
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oss earnings of the road during the last four months has 
ao derived from this traffic. Itis believed that with the 
beginning of operations over the extensions, which traverse 
districts rich in agricultural products and mineral wealth, 
this per cent of earnings from local business will be steadily 
increased, simultaneously with the increase of through traftic 
expected from the new connections which the extensions will 
establish. 

Statistics.—Operations, earnings, charges, etc., have been 
as follows: 

OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
1899-00. 1898-99. 1897-98. 1896-97. 


Miles operated (aver.). 208 189 189 155 
Operations— 
Tons hauied........ ne 596,255 1,042,530 791,197 767,760 


1,596, , ’ 
Tons hauled one mile.172,856,745 111,586,947 84,288,550 81,385,975 
Aver.rate perton p.m. 0°597 cts. 0'730 cts. O'876 cts. 0°326 cts. 
Passengers carried ... 141,396 96,209 91,861 83,020 
Pass.carriedone mile. 3,503,728 2,182,698 2,302,278 1,765,088 
Rate per pass.p. mile. 2°168 ots. 2°354 ots. 1°942 cts. 2°220 cts. 








Earnings— $ 8 $s 
Freight. ....ccccesscesce 1,032,241 814,972 738,672 672,032 
Passeng er..........-... 75,962 51,370 44,7'6 39,313 
Mail, exp. and miscel.. 117,946 35,962 36,996 26,944 
Total earnings..... 1,226,149 902,304 820,384 738,289 
Expenses — 
Main of way & struc’s. 170,494 86.691 143,175 135,700 
Main. of equipment... 6 62,811 56,372 59,177 


77, ’ 
Conducting transpor’n. 454,697 350,681 310,755 299,827 
55,407 46,190 48,508 














General expenses...... 3 
ne 758,064 562,095 556,492 543,211 
Per ct. of ex. to earns. (61°82) (62°30) (67°83) (73°57) 
Net earnings .......... 468,085 340,209 263,892 195,077 
| ee ee eae ere 
ee 468,085 341,774 263,892 195,077 
Oharges— 
Interest on bonds ..... 143,750 112,575 75,300 75.300 
DEE ctccssbenkenbamee 42,668 46,870 43,961 32,634 
Rentals............ anes 12,082 4,332 4,030 4 
Con.,imp.,equip. &mis. 7,790 41,193 39,645 53,105 
Dividends............ Ae ckaiekes | eiateune.. ..eaeaenon 
ND cc iccmimiinese 406.290 201,970 162,936 161,503 
Surplus for year*...... 61,795 *136,804 100,956 33,574 





*From the accumulated surplus June 30, 1899, $955,714, deduct 
surplus divided among stockholders, $575,648; leaving balance sur- 
plus June 30, 1899, $380,066; surplus June 30, 1900, $452,615. 


GENERAL BALANCE SHEET JUNE 30. 


1900. 1899. | 1900. 1899. 
Assets— 3 Liabilities— z 
Road, equip., etc..... 8,176,456 6,375,707 | Capital stock........ .5,000,000 3,697,800 
Bxtension.. — 7,182 ~=«t« PEE  - -sssseesaeeonn 3,000,000 2,500,000 
Mat.and supplies... 121,539 33,823 | Equipment notes.... 180,000 ....... 
Siccneh  scssaese 8,904 209.538 | Bills payable ........ Ee 
Due from agts. etc... 110,532 — Current liabilities... 345,222 225,10 





Com’s & individuals. 90,857 x Int. aud taxes ac- 

Stocks owned.......-. 2,500 1,50u | crued not due...... 50,221 31,250 

Miscellaneous........ 49,887 . -- | Income account...... 453,615 380,067 
Total...... asaceced 9,087,809 6,834,224 ! TOCRL.....cccccceees 9,087 ,809 6,834,224 

—V. 71, p. 1269. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Railways Co.—New Company.—The Chicago & 
Joliet Rapid Transit Co. has been organized with $1,500,000 
authorized capital stock to operate the line from Joliet to 
Chicago. The American Railways Co. holds all the stock, 
and upon completion of the line, it is understood, will sell 
$1,500,000 bonds secured on the property.—V.71, p. 1218, 1065. 

Atlantic Coast Line Co. of Connecticut.—Security for 
Certificates of Indebtedness.—An issue of $7,500,000 4 per 
cent certificates of indebtedness was recently made and dis- 
tributed (see V. 71, p. 1166), and semi-annaal interest of 2 
per cent will be paid on.them Jan. 1, 1901. They are secured 
equally with the $5,000,000 issus of 1897 by deposit of the fol- 
lowing collateral with the Safe Daposit & Trust Co. of Balti- 
more, viz.: 


Par Value. 

Atl, Coast Line RR. Co. of 8. C. gen. 1st M. 4 p. c. bonds.. $1,550,000 
Albemarle & Raleigh RR Co. 4 per cent bonds............-. 500,000 
‘Wilmington & New Bern RR. Oo. 4 per cent bonds......... 300,000 
Wilm. & Weldon RR. Co., Yadkin Division, 4 p. c. bonds.. 350,000 
Ati. Coast Line RR. Co. 5 p. c. pref. stock, 108,000 shares. 10,800,000 
ME ottt otc thdanns-becanasbe ccknwhctoonnaeostesceben hee $13,500,000 


As stated above, this collateral is held in trust as an equal 
security for the $5,000,000 5 per cent certificates of indebted- 
ness and the $7,500,000 4 per cent certificates of indebtedness. 
The $5,000,000 5 per cent issue was created in June, 1897, 
and six months’ interest thereon was paid Dec. 1, 1897, and 
each June and December since then, inclusive of December, 
1900. The company has also paid regularly 5 per cent per 
annum on its capital stock.—V. 71, p. 1218, 1166. 

Atlantic Coast Line RR.—Securities Pledged.—See Atlan- 
tic Coast Line Co. of Connecticut above.—V. 71, p. 1218, 1116. 

Birmingham Railway, Light & Power Co.—Oyicers.—The 
following officers have been elected : 
nee ae - —— of . ge a Vice-President, Robert 

; ‘er, J. B. > 
Edwin Warner of Birmingham, Ala. a Ponape Rendmnemmemntte | 

The company recently acquired all the street car and elec- 
tric light and power business of Birmingham.—V. 71, p. 1218, 

Carson & Colorado Ry.—Control.—The Southern Pacific 
Co. owns $4,375,000 of the $4,380,000 capital stock; also the 
$2,000,000 first mortgage 4s, due July 1, 1941. See mortgage 
abstract on pages 1314 and 1815.—V. 70, p. 685. 





Chesapeake & Ohio Ry.—General Manager.—C. E. Doyle, 
formerly General Superintendent of the Eastern Division, has 
been appointed General Manager.—V. 71, p. 1219, 862. 

Chicago & Grand Trunk Ry.—Payment of Certificates.— 
Martin’s Bank, Limited, 68 Lombard Street, London, E. C., 
are prepared to pay off at par the certificates issued by them 
against the dep-sit of first mortgage sterling six per cent 
bonds. Certificates on which the interest of 3 per cent due 
July 1, 1900, has not been paid will receive such interest, less 
income tax at 1s, in the pound.—V. 71, p. 1219, 913. 

Chicago Great Western Railway.—Authority to List.— 
For the purpose of paying the lease warrants, $60,000; the 
sterling loan of 1901, $969,697; the sterling loan of 1902, 
$484,848; total, $1,514,545 42—the company has contracted 
to sell $1,700,000 of 4% debenture stock, and this amount 
the Stock List Committee of the New York Stock Ex- 
change has this week recommended shall be added to the list, 
when official notice shall be received that the above-named 
outstanding obligations have been paid and canceled, mak- 
is the total amount listed $22,376,500.—V. 71, p. 1268, 


Chicago & Joliet Rapid Transit Co.—Incorporated.—See 
American Railways Co. above. 

Chicago Union Traction Co.—The resolution adopted by 
the directors regarding the dividend was as follows: ‘“‘ Whereas, 
The dividend of the preferred stock of this company is cumu- 
lative, and whereas, it is the opinion of the board of directors 
that the policy of improvement and betterment of service 
which they have inaugurated should be continued, and while 
there isa credit to the surplus fund, it is the sense of this 
board that dividends be temporarily suspended.” The unpaid 
dividend, therefore, must be discharged before any payment 
is made on the common stock. We made aslip last week in 
saying the preferred dividends were non-cumulative.— V. 71, 
p. 1268, 236. 

Cincinnati Portsmouth & Virginia RR.—Purchase.—The 
stockholders on Dec. 24 authorized the purchase of the Col- 
umbus & Maysville Ry.. Hillsboro to Sardinia, 19 miles, now 
operated under lease.—V. 71, p. 1269, 1219. 

Cleveland City Railway.—New Stock.—The shareholders 
will vote Jan. 21 upon a proposition to increase the capital 
stock from $8,000,000 to $9,000,000. Secretary J. B. Hanna 
is quoted as saying: ; 

That million has already been spent in changing the cable lines to 
electricity, purchase of new equipment, construction of a new power 
station on Hough Avenue and enlarging the present power house 
under the Superior Street viaduct. Obligations to the amount of 
$400,000 under suits brought by Frank DeHaas Robison are likely 
to be met, and stock to that amount has never been issued. This sum, 
with the million asked for at the next annual meeting, gives $1,400,- 
0U0 of new stock to be floated. During the past year the company 
has expended $335,000 for new cars alone.”—V. 62, p. 363. 

Detroit Citizens’ Street Ry.—Pending Consolidation,— 
See Detroit United Ry. below.—V. 70, p. 533. 

Detroit Electric Railway.— Pending Consolidation.—See 
Detroit United Ry. below.—V. 70, p. 583. 

Detroit United Railway.—Consolidation Reported Pend- 
ing.—It is reported that the street railways of Detroit are to 
be consolidated under this title with $12,000,000 of capital 
stock, of which the Henry A. Everett interests will own 40 
per cent. Those who possess the particulars regarding the 
matter decline to discuss it. From a suit, however, filed 
this week by Tom L. Johnson, to enjoin R. T. Wilson & Co, 
from disposing of securities of Detroit Street Railway Com- 
panies, it is learned that on Nov. 24, 1900, arrangements 
were made to effect the consolidation of all the railways into 
a bnew company with $12,000,000 capital stock and a bonded 
debt cf the same amount. Johnson claims the right to share 
with the firm named in the profits of this transaction, and 
says he is prepared to advance his $1,000.000 of the $5,000,000 
required to carry through the plan. The case was discon- 
tinued yesterday by Justice Leventritt of the Supreme Court, 
at the request of both parties.—V. 70, p. 583. 

Eel River RR.—See Wabash RR. below.—V. 71, p. 1120. 


Elizabeth Plainfield & Central New Jersey (Street) Ry. 
—Bonds Purchased.—Redmond, Kerr & Co. of this city and 
the Fidelity Trust Co. of Newark have purchased, and will 
shortly offer for sale, $1,500,000 of this street railway com- 
pany’s $2,500,000 first mortgage 50-year 5 per cent $1,000 gold 
bonds, dated Dec. 1, 1900. The company is a consolidation 
of the following corporations: 

Plainfield Street Railway Co., the Westfield & Elizabeth Street Rail- 
way Co., the Elizabeth City Horse Railroad Company, the Elizabeth 
Street Ry. Co., the Rahway Electric Street Ry. Co. andthe Woodbridge 
& 8ewaren Electric Street Ry. Co. 

The property consists of 59 miles of trolley track (includ- 
ing 17 miles of second track), constituting all the lines oper- 
ating in Elizabeth, acity of over 52,000 inhabitants, Plain- 
field and North Plainfield having over 20,000 inbabitants, 
and in the towns of Roselle, Cranford, Westfield, Clark, 
Rahway, Fanwood, Woodbridge and the surrounding terri- 
tory, having a total population of 104,106 in accordance with 
the Census of 1990. The franchises are said to be practicall 
perpetual. At Elizabeth connection is made with the No 
Jersey Street Railway system and the Brunswick Traction 
Co, The bonds are secured by an absolute first mortgage on 
the entire property; the $1,000,000 bonds at present unissu 
are reserved for future extensions and additions to eq 
ment. The earnings are stated to be ample to pay 
charges and for 1901 it is estimated by experts that the net 
earnings should be over $98,000. Interest charges 
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$75,000. The company is controlled by the Shanley- Young 
syndicate that controls the North Jersey Street Ry. Co., 
with capital stock of $15,000,000.—V. 71, p. 1269, 1120. 

Erie Railroad.— Listed.—_The New York Stock Exchange 
has listed the $1,903,000 additional general lien 4 per cent 
gold bonds of 1996, making the total amount listed to date 
$33,257,000. Of the additional bonds $1,000,000 was issued in 
1898, being the first block of the $17,000,000 of general lien 
bonds get aside for general construction purposes, the acqui- 
sition of branch lines, extensions, etc. The proceeds of the 
remaining $903,000 of bonds were used partially to reimburse 
the company for expenditures aggregating $961,673, as fol- 
lows: car trust payments, $727,710; equipment trust obli- 
tions, $120,000; equipment trust bonds of: the New York Penn. 
& Ohio RR. Co., $113,500; miscellaneous, $463. 

Bonds to Pay for Pennsylvania Coal Co.—Nothing definite, 
we are informed, has been decided upon with reference to 
financing the purchase of the Pennsylvania Coal Co. The 
probable method, however, calls, we understand, for the issue 
by the Erie RR. of $35,000,000 collateral trast 4% bonds, $30,- 
000,000 of which it is said may be offered for subscription 
at 9214. The loar, if created as stated, will be secured by 
the stock of the Pennsylvania Coal Co. and on the Erie & 
Wyoming RR. Of the proposed authorized amount ($35,- 
C00,000), $5,000,000, it is said, will be reserved for improve- 
ments. At 4 percent the annual interest requirement will 
be $1,200,000, while the company is said to have earned 
$2,000,000 per annum.—V. 71, p. 1219, 963. 

Fair Haven & Westville RR.—Report Not Confirmed.— 
The report that the United Gas Improvement Co. has ar- 
ranged to acquire control of this company, we are assured, 
has no foundation in fact, and so far as can be ascertained no 
negotiations to that end are at present pending, although it is 
recognized they may be begun at any time.—V. 71, p. 698. 

Fort Worth & Denver City RR.—Committee.—As the 
earnings are insufficient to pay the full 6 per cent per annum 
now accruing on the first mortgage bonds, a committee con- 
sisting of H. K. McHarg, Sidell Tilghman and Franklin B. 
Lord invites holders to deposit their bonds at once with the 
United States Trust Company, under an agreement lodged 
with it. The interest ou the bonds was scaled in 1896 from 6 
to 4 per cent to and including Dec. 1,1900, The next coupon 
due June 1, 1901, would be payable at the old rate. The com- 
pany, it is understood, is not in a position to meet such a 

eavy increase in fixed charges.—V. 70, p. 686. 

Galveston City Street Ry.—In Possession.—This new com- 
pany on Dec, 18 took over the property of the Galveston City 
RR. Co. and the Gulf City Street Railway & Real Estate Co. 
Major R. B. Baer is President and General Manager. The 
capitalization is $400,000 each of common and preferred 
stock and $600,000 in first mortgage 5 per cent gold bonds, 
due in 1941, interest payable in Janvary and July.—V. 71, 
p. 1269, 963. 

Galveston Houston & Northern Ry.—Control.—The 
Southern Pacific Co. owns $198,000 of the $200,000 capital 
stock; also the $800,000 first mortgage 5s.—V. 70, p. 176. 

_ Interoceanic Railway of Mexico.—New Stock.—The Lon- 
don Stock Exchange has been requested to list an additional 
£100,000 four per cent debenture stock.—V. 71, p. 1220, 1120. 

Lake Shore & Michigan Southern Ry.—Listed.—The New 
York Stock Exchange has listed $10,218,000 additional 314 per 
cent 100-year gold bonds of 1997, making the total listed to 
date $40,760,000. All ofthe said bonds were issued in ex- 
change for the following $9,960,000 ‘‘outstanding old bonds,” 
and for $258,000 for premium allowed thereon, viz.: 
First consolidated mortgage and sinking fund issue; 
$8,173,000; second consolidated mortgage issue, $1,787,000: 
The present ‘outstanding old bonds” consist of the balance 
of the second mortgage 7s, due Dec. 1, 1903. amount, $6,641,- 
000; equaling on a 31g per cent basis as of Dec. 1, 1900 (at 
109886), $7,305,101. ‘The amount of 3% per cent gold bonds 
unissued is $9,240 090, the overplus of the latter being $1,934, - 
899.—V. 71, p. 1269, 1012. 

Lehigh & New York RR.—First Dividend.—The first 
dividend, 114 per cent, was paid Dec, 26 onthe $3,391,648 
preferred stock, of which on Nov. 80, 1899, $2,148,500 was 
owned by the Lehigh Valley RR, Co. and pledged for its 
collateral trust bonds of 1897. The last-named company 
leased the property, which was formerly the Southern Cen- 
tral RR., in 1895, for 999 years, agreeing to pay all interest, 
taxes, maintenance, and other operating charges, which 
charges are to be deducted from gross receipts, after which 
net income, if any, is to be applied to payment of dividends 
on preferred stock up to5 per cent; further dividends, if any, 
to be declared to holders of the $411,700 common stock and 
= preferred stock pro rata.—See V. 61, p. 558, 750; V. 62, p. 


Lehigh Valley RR.—Dividend on Stock of Lehigh Valley & 
New York RR.—See that company above.—V. 71, p. 287, 236. 

Los Angeles & Salt Lake RR.—Change of Name.—We 
understand that the name of this enterprise (described in V. 
71, p, 1220) has been definitely changed to San Pedro, Los 
Angeles & Salt Lake Ry.—See Los Angeles Terminal Ry. be- 
low.—V. 71, p. 1220, 1067, 

Los Angeles Terminal Railway.—Status.—President Geo. 
B, Leighton, of St. Louis, in response to our inquiry, says: 
‘In the near future this property will be merged into the 
San Pedro Los Angeles & Salt Lake Railway. Active work 
is now on hand in the construction of 71 miles of line from 





Los Angeles to near Redlands, California. At this time I 
am unable to give information in regard to the new securi- 
ties, as the financial plan has not been decided upon. The 
official merger of the Terminal Company will not take place 
until February or March.”—V. 71, p. 1220, 487, 


Massachusetts Electric Companies.—Notes Authorized.— 
The shareholders on Monday authorized the trustees to issue 
the proposed $2,700,000 5-year 41¢ per cent notes. The inden- 
ture securing the notes provides for an increase of $800,000 
in the outstanding issue (to $3,500,000 in all) for the purchase 
of any stock which may be issued by the subsidiary compa- 
nies in the future for improvements, 

Consolidation.—The stockholders of the Lowell Lawrence & 
Haverhill Street Ry. Co. on Monday voted to consolidate 
with the Lynn & Bostcn subject to the approval of the Massa- 
chusetts Railroad Commission.—V. 71, p, 1270, 1120. 


Retregentee Street Railway of Kansas City.—Jmprove- 
ments.—The Kansas City ‘‘Star” on Dec. 21 said: *‘The com- 
pany is preparing to spend $3,000,000 in 1901 in the improve- 
ment and the extension of its system, The new plans in- 
clude the building of several new lines, for which ordinances 
have been obtained, and the conversion of some of the pres- 
ent cable lines into electric roads. The proposed lines are: 

On Indiana Ave., from 18th St. to 31st St. 

On Springfield Ave., from Indiana Ave, to Main St. 

On Walnut 8t., from 18th to 20th St. 

The Baltimore Ave. line,on Baltimore Ave. from Ninth to Four- 
teenth and on Fourteenth from Baltimore to Broadway. 

Loan.—Blair & Co., it is said, have agreed to advance the 
company money for improvements and extensions, receiving 
in return $2,800,000 in 5 per cent gold convertible promissory 
notes. Thesenotes will be in denominations of $1,000 and $500, 
dated Jan. 2, 1901, and due Jan. 1, 1911, but subject to call 
on any interest day and convertible into stock of the com- 
pany after Jan. 1, 1903. The principal stockholders are the 
ma ‘7.1 aa, B. Ream and P. A. Valentinejof Chicago. 

° » P. 1210, 


Metropolitan Street Ry. of New York.—Underwritten.— 
The new issue of $7,000,000 stock has been underwritten by a 
syndicate headed by Kuhn, Loeb & Co. at 160, the same 
price at which the stock is offered to holders of record.—V. 
71, p. 1170, 1121. 


New York Ontario & Western Railway.—Listing.—The 
company has asked the New York Stock Exchange to list 
$1,500,000 additional first refunding mortgage 4 per cents. 
—V. 71, p. 1270, 1067. 


New York Wyoming & Western Ry.—Project Abandoned, 
—The directors have voted to abandon the project for build- 
ing this line (see V. 69, p. 1062). The 7,000 tons of rails pur- 
chased two years ago at about $18 aton will be, or have 
been, sold.—V. 69, p. 1062. 


Northern Pacific Railway Co.—To be Listed.—The Stock 
List Committee of the New York Stock Exchange has recom- 
mended that the $75,000,000 preferred stock and $80,000,000 
common stock be admitted to the list on and after Jan. 2, 
1901, as the same shall be issued in exchange for ‘‘ voting trus- 
tee’s” certifieates at present listed. The committee further 
recommends that settlement of contracts in the stocks of the 
company may be made after Jan. 2, 1901, by delivery of cer- 
tificates issued either by the voting trustees or by the rail- 
way company until notice to the contrary shall be given by 
the committee on securities.—V. 71, p. 1270, 1167. 


Norwalk Tramway Co.—Called Bonds.—The first mort- 
gage gold bonds of 1893 have been called and will be paid at 
104 and interest on Jan, 21, 1901, at the Atiantic Trust Co. of 
New York City. The company is one of those included in 
the Connecticut Railway & Lighting Co., which was de- 
scribed on page 1269 of last week’s CHRONICLE.—V. 71, p. 603. 

Omaha & St. Louis RR.—Circular.—Gilman, Son & Co, 
of 62 Cedar St., this city, have issued in reply to the oid 
Rocsevelt Committee a circular, saying : 

The proposition of the new committee contained in the agreement 
of Dee. 10, 19°0, covers the prompt payment of the back interest and 
of all receiver’s certificates and other claims, the placing of the road 
in good order and the exchange of your present bonds for a new first 
mortgage bond with three years interest guaranteed by a company 
of at least $1,000,000 capital, and in addition 40 per cent bonus 
given in a second security. Besides this, the new Construc- 
tion Company will build in an easterly direction to some com- 
peting point, which is not named because it is not determined. As &@ 
condition precedent to this plan, the bondholders of the Omaha & St. 
Louis, or a majority of them, are asked to agree on the terms at which 
they will exchange or sell their bonds. 

The offer of the new committee is only made possible by the work 
which has been done hitherto by the Missouri Railway Construction 
Co., which has built the 36 miles from Pattonsburg to Trenton and 
the 80 miles from Pattonsburg to Kansas City; and has spent much 
money on the roadbed, bridges, ties and equipment of the Omaha & 
St. Louis. The effect of the proposed agreement is practically to ful- 
fill the obligations and redeem the pledges originally made by the 
Construction Company. The only difference of opinion between the 
committees is that the old committee regards the offer under consider- 
ation as “hopelessly unfair 1o the Omaha & St. Louis bondholders,” 
while the new committee regards it as exceedingly liberal—V. 71, p. 
1270, 1221. 

Pecos Valley & Northeastern Ry.—Control.—It is re- 
ported that the Atchison Topeka & Santa Fe, which, since 
the reorganization of the Pecos Valley & Northeastern has 
had an interest in the property, has recently acquired control 
of the company.—V. 71, p. 964, 339. 

Pennsylvania Company.—New General Manager.—L. F. 
Loree, the present General Manager, has been made Fourth 
Vice-President (the office having been re-established), and 
G. L. Potter, General Superintendent of Motive Power, has. 
been appointed to succeed Mr, Loree as General Manager.— 


V. 69, p. 904. 
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Pere Marquette RR.—Payment of Bonds.—Prinucipal and 
interest of Holly Wayne & Monroe first mortgage 8 per cent 
bonds and $20,000 Pere Marquette Transportation Co. 6 
per cent bonds, due Jan. 1, 1901, and coupons due Jan. 1, 
from the remaining Pere Marquette Transportation Co. 
bends will be paid on and after that date at the office of 
Robert Winthrop & Co., 40 Wall St., New York. 

Holly Wayne & Monroe Bonds Not to be Extended.— 
A technicality has been discovered in the mortgage of the 
Holly Wayne & Monroe RR. 8 - cent bonds maturing Jan. 
1, 1901, which will prevent their extension as proposed last 
spring. 8S. D. Loring & Son in a letter to customers say: 

When we purchased the $1,000,000 extended bonds from the Pere 
Marquette RR., we presented the legal papers wo two leading firms of 
New York attorneys, both of whom stated that the extension could be 
legally made, although there were some clauses in the mortgage which 
were somewhat unusual. One of these clausesis as follows: ‘This 
trust and this deed shall cease also at; the endof six calendar months 
after the principal money shall fall @ue as to all bonds which shall 
not then have been presented for payment.” Although such wording 
is unusualin mortgages, our attorneys advised us that the mortgage 
would continue in force until the extension bonds were all paid in 
1920. The company had legal advice upon the question and since 
everything seemed regular, the extension agreements were engraved 
and the coupons prepared mem 4 for pmy Be the bonds on Jan. 1. 

Within afew days a large holder of Pere rquette RR. securities 
has come forward and objected to the extension of these Holly Wayne 
& Monroe bonds, on the;ground that there was an implied agreement 
by the company to the bondholders of subsequent mortgage bonds 
that the bonds would be paid at maturity and not extended. This 
holder, a very influential! New York capitalist, and also one of the 
trustees under the Flint & Pere Marquette ¢ percent mortgage, con- 
sulted his attorneys, and ——- to get an injunction to prevent the 
extension of the bonds. @ company seeing a severe legal fight im- 
pending placed the matter in the hands of their attorneys, who de- 
eided that there was a possibility of such an injunction holding, and it 
would therefore be unwise to the company or prospective purchasers 
of the bonds to allow such an issue. company will, therefore, pay 
the bonds on Jan. 1, and will decide later what new bonds to issue. 
We hasten to advise you of this uvsatisfactory outcome of our first 
bond transaction, so that you may make other arrangements for the 
reinvestment of your funds when the present bonds become due.— 
V. 71, p. 751, 698. 


Railroad Building in 1900.—According to the prelimi- 
nary compilation of the ‘‘ Railroad Gazette,” 286 companies 
have completed in the United States during the past year an 
aggregate of 4,804'41 miles of new railroad. This contrasts 
with 4,5691f miles built last year, that having been the 
largest total since 1891 and 1892, The Chicago Burling- 
ton & Quincy leads, with 213 miles; the Chicago Milwaukee 
& St. Paul built 178 miles; the Chicago Rock Island & 
Pacific, 169 miles; the Northern Pacific, 151 miles; the Chi- 
cago & North Western, 149 miles; the Burlington Cedar Rap- 
ids & Northern, 100 miles; the St. Louis & San Francisco, 
111 miles; the Seaboard Air Line, 95 miles; the Illinois Cen- 
tral, 91, and the Gulf & Ship Island, 70 miles. 

The “Railway Age” computes the construction for the cur- 
rent year at 4,322 miles, as against their total of 4,588 miles 
last year, which they believe to have been the largest total 
since 1890, when 5,670 miles of new road were constructed.— 
V. 70, p. 1291. 


Reading Co.—New Hquipment.—The following equipment 
has been ordered: 1,000 pressed steel coal cars, capacity 
100,000 lbs. each, from the Pressed Steel Car Co.; 500 steel 
gondola cars, capacity 100,000 lbs. each, from the Cambria 
Steel Co.; 500 box cars, steel under-framing, capacity 60,000 
lbs. each, with the Car & Foundry Co.; 20 passenger coaches, 
with the Harlan & Hollingsworth Co.; 10 passenger coaches, 
wide vestibules, with the Jackson & Sharp Power Co.—V. 
71, p. 748, 756. 


St. Lawrence & Adirondack Ry.—Application to List.— 
The New York Stock Exchange has been requested to list the 
company’s $800,000 first mortgage gold 5 per cents and $400,- 
000 second mortgage gold 6s.—V. 63, p. 116. 


San Pedro Los Angeles & Salt Lake Ry.—Status.—See 
Los Angeles Terminal Ry. above; also Los Angeles & Salt 
Lake RR. in Y. 71, p. 1220. 

Southern Pacific Co.—Abstract of New Mortgage.—On 
pages 1314 and 1815 of this issue will be found an abstract of the 
new Southern Pacific two-five years mortgage securing its 
416 per cent bonds, the public offering of $10,010,000 of which 
bonds is announced this week by Messrs. Speyer & Co. at 
98 and interest. 

These bonds form part of a present issue of $15,000,000 se- 
cured by a deposit with the trustee of $7,174,000 face value 
of various bonds and $59,487.000 face value of various stocks 
of companies controlled by the Southern Pacific Company, 
besides stock of Wells, hey & Co. to the amount of $1,530,- 
000 face value. A detailed list of the securities will be found 
in the abstract of the mortgage referred to above. Addi- 
tional bonds are issuable only on deposit of additional securi- 
ties. The mortgage, which was prepared by the late C. C. 
Beaman, has been carefully drawn. It may be noted that a 
special paragraph (No. 17) has been inserted in the mortgage 
to secure the important provisions contained in paragraphs 
five, twelve and thirteen. 

The proceeds of the $15,000,000 bonds will reimburse the 
Southern Pacific Company for a portion of its capital ex- 
penditures during the last five years, including the acquisi- 
tion of the control through stock ownership of upwards of 
580 miles of railway and of the Pacific Mail Steamship Com- 
pany, and will furnish fundsfor the improvement and bet- 
terment of its properties. 

Results for Year.—The results of operation for the year 
ending June 30 will be found on a previous page under ‘‘An- 
nual Reports.”—V. 71, p. 1013, 914, 





Tacoma & Columbia River Ry.—Sale Confirmed.—The 
sale of the property to the Stetson st Co. for $17,000 was 
confirmed on Dec. 18 by Judge Hanford in the United States 
Court at Tacoma.—V. 71, p. 646. 

Third Avenue RR.—On Unlisted.—The new 4s have been 
placed on the unlisted ——— of the Stock Exchange. 

Mr. Hart’s Stock.—Ex- President Hart, it is understood, has 
obtained the $2,000,000 necessary to redeem a like amount of 
the company’s stock which he —_—- with a syndicate a 
year ago. An additional $1,000,000 of his holdings, it is said 
was acquired by the syndicate at par at the time the loan was 
made,—V. 71, p. 1168, 1121. 

United Power & Transportation Co.—Acquisitions.—The 
company has purchased a majority of the stock of. the 
Lebanon Valley Street Ry. and so controls all the local 
street railways in Lebanon, including 15 miles in Lebanon 
County. The [Philadelphia & Delaware St. Ry. and the Pros- 
pect Park Street Ry. companies were also acquired early this 
month. The Prospect Park line, it is stated, has direct 
connection with the Lazaretto, while the Philadelphia & 
Delaware company enters Philadelphia via Rope Ferry and 
Chester via Third St. 

Lease —Stern & Silverman of Philadelphia have negoti- 
ated a lease of the Philadelphia & Chester Railway and the 
Southwestern Railway to the Chester Traction Co. for 999 
years. Under the lease the last named guarantees the in- 
terest on the bonds of the lessor aor and acquires their 
capital stock, The ae & Chester Railway Co. has 
outstanding stock’ of $350,000 and bonds of $350,000. The 
Philadelphia & Southwestern has issued $450,000 stock and 
$450,000 bonds. Upon completion of 4,000 feet of track the 
Chester Traction Co. will havea through line from the heart 
of Chester to the southern boundary of Philadelphia at Third 
and Jackson Sts., and Third and Tasker Sts., from which 
points the run will be made to Chester in forty minutes.—V. 
71, p. 1124, 699. 

Wabash RR.—Jnterest on “A” Bonds,—A semi-annual 
payment of 3 per cent on the Series A debenture bonds will 
be made on Jan. 7 to holders of record Jan. 5. No payment 
is announced on the Series B.—V. 71, p. 1121, 439, 435. 

Eel River RR.—An arrangement has been entered into 
by which the mong will temporarily continue to op- 
erate the Eel River RR. at $6,000 per month until the re- 
ceiver finds a purchaser for the road.—V. 71, p. 1121, 751. 

Youngstown-Sharon Railway & Light Co.—Consolidation. 
—This company was incorporated in New Jersey, Dac. 5, 
with capital stock of $2,500,000, to take over all the electric 
rariloads in Youngstown, Ohio, and Sharon, Pa., and to build 
a connecting line between the two cities, about 15 miles. The 
properties to be owned or controlled are the following: 

Youngstown Gas & Electric Light Co., Merchants’ Light Heat & 
Power Oo. of Youngstown, Sharon Gas & Electric Light Co., Sharon 
& Sharpsville Electric Ry., Sharon Gas Co. 

A syndicate headed by Penhale & Fisher, New York, and 
Devitt, Tremble & Co. of Chicago is arranging to finance the 
new company.—V. 71, p. 1023. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


American Sheet Steel Co.—See Columbus Iron & Steel 
Co, below.—V. 71, p. 1168, 1068. 

American Window Glass Co.—See Independent Glass Co. 
—V. 71, p. 912, 810, 

American Woolen Co.—Official Statement.—The com- 
pany’s $20,000,000 of preferred and $29,501,100 of common 
stock was placed last week on the unlisted department of 
the New York Stock Exchange. The statement made to 
the nrg and containing balance sheet, extracts from 
by-laws and articles of incorporation, also particulars re- 
garding the properties acquired, will be found in full on 
pages 1316 and 1317.—V. 71, p. 1271, 1168. 

Bloomington (Ill.) Electric Light Co.—Purchase.—This 
company has purchased control of the Union Gas & Electric 
Co. of Bloomington, andit is said will hereafter havea 
practical monopoly of electric lighting in the city, aside 
from the street lighting which is done by the city’s 

lant. At last accounts the capital stock of the Electric 

ight Company was $100,000 and of the Gas & Electric Com- 
pany $400,000. 

Cambria Steel Co.—Steel Cars.—The company has taken 
a contract to build 500 steel gondola cars for the Reading, 
and if the experiment is successful may make a feature of 
this line of business.—V. 71, p. 12:1, 915, 

Central & South American Telegraph Co.—Earnings.— 
The statement for the six months ended Dec. 31 shows: 
srapie ther Operating Di dend B L mee, Total 

5 neome. xrpenses. Cc. u Us. Q 
$420,202 $5,600 $188,000 $231,768 $6034 $534,489 

The Galveston disaster cost the company in cable repairs 
$53,445, and this amount has been taken from surplus, reduc- 
ing the same Dec. 31, 1900, to $529,483 —V., 65, p. 666. 

Charleston (S. C.) Water & Light Co.—Time Extended.— 
The City Council has allowed the company an additional 
sixty days in which to sign contracts for the proposed §1,- 
500,000 water-works.—V. 71, p. 915, 865. 

Cincinnati Gas Light & Coke Co.—New Stock Authorized. 
—The company has increased its capital stock from $9,000,- 
000 to $9,500,000 to provide for extensions to Evanston, 
Hartwell and Elmwood Place, etc.—V. 71, p. 1069. 
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Columbus (0.) [ron & Steel Co.—New Stock.—The stock- 
holders at a meeting in Steelton, O., on Nov. 30 authorized an 
increase in the capital stock from $109,000 to $500,000. The 
“Ohio State Journal’ says : 


The new stock was taken by Colonel J. G. Battelle of New York, 
First Vice-President of the American Sheet Steel Co., thus estabiish 
ing still closer relations between the company and the sheet stee- 
trust, which is a large buyer of the product of the Columbus coml 


y. 
Col. H. A. Marting is President and Treasurer. The com- 
pany was incorporated Nov. 21, 1899. 

Consolidated Gas Co. of Baltimore.—Price of Gas Re- 
duced.—The company has reduced its price of gas to the af 
government of Baltimore from $1 10 to $1 per 1,000 feet.—V. 
71, p. 1122, 1069. 

Consumers’ Brewing Co. of Philadelphia.—Sale Post- 

-—The foreclosure sale was postponed from Dec. 20 
until Feb. 21, owing to the withdrawal from the enterprise 
of Receiver Hess. Only $11,000 of the $1,460,000 bonds, it is 
eet, have not been deposited under the plan.—V. 71, p. 





(Wm.) Cramp & Sons’ Engine & Shipbuilding Co.— 
Possible Merger.—See Cramps, Vicker, Maxim & Midvale Co. 
below.—V. 71, p. 1169, 284. 


Cramps, Vickers, Maxim & Midvale Co.—Prospectus.—A 
ee yee said to be in circulation in London, is reported 

y the cable dispatches to the daily papers as providing for 
the amalgamation of William Cramp & Sons’ Engine & Ship- 
building Co., the Midvale Steel Co. (see V. 71, p. 866), and 
Vickers, Sons & Maxim as follows: 

The name of the company will be the Cramp, Vickers, Maxim & Mid- 
vale Co., and the capital will be $20,000,000, divided into $10,000,000 
6 per cent cumulative preference shares and $10,000,000 ordinary 
shares. There will also be $10,000,000 4% per cent first-mortgage 
gold bonds, redeemable in 1950, free of all American taxes, issuable 
either in sterling or dollar bonds. 

Messrs. William Cramp Sons’ Ship & Engine Building Co. take 35,- 
000,000 preference shares in part payment of the purchase price, and 
the remaining $5,000,000 preference shares will be underwritten in 
the United States. No ordinary shares will be offered to the public, 
the whole $10,000,000 being allotted, fully paid, to Vickers, Sons & 
Maxim (Limited) and the American vendors. 

The present value of the assets of Cramps’ Sons and the Midvale Co. 
are stated to be $15,000,000, while the present issue of bonds is only 
$7,500,000. Under the combination $2,500,000 will be provided for 
new working capital and $2,500,000 wil! be held iv reserve. [n addi- 
tion to the $2,500,000 working capital provided by the present issue, 
$1,650,000 will be used to pay off debentures of Cramp Sons. 

Electric Company of America.—Proceeds of Sale.—‘‘ The 
price which the South Jersey Gas, Electric & Traction Co. 
pays for the Camden Lighting & Heating Co. is said to be 
about $750,000, and the profit for the Electric Company of 
America to be about $200,000. The latter has as yet no new 
property in sight, in which to reinvest the funds.”—‘‘ Phila- 
delphia News Bureau.”—V. 71, p. 1271, 344. 

Fraser & Chalmers, Limited.—Increase of Stock.—The 
shareholders at a recent meeting in London, authorized the 
increase of the capital stock from £378,000 to £450,000. Of 
~ a stock only a part will be issued at present.—V. 69, 
p . 

Georgia Electric Light Co.—Bonds Called.—All of the 
first mortgage bonds of 1892 and collateral trust convertible 
bonds of 1893 have been called for redemption and will be 

d at 105 and accrued interest at the Old Colony Trust Co., 
ston, Mass., on Jan. 15, 1901,0n which date interest on 
said bonds will cease.—V. 71, p. 137. 


Independent Glass Co.—Selling Agency.—This company | $4,00 


been organized under the laws of New Jersey with $300,- 
000 capital stock as selling agency for some thirty-six window- 
glass concerns, embracing, it is said, practically all of the 
manufacturers of the country who did not sell out to the 
American Window Glass Co, An understanding also, it is 
said, has been reached with the last-named company for the 
maintenance of prices. 

International Crude Rubber Co.—Incorporated—Consoli- 
dation.—This company was incorporated in New Jersey on 
Dec. 24 with $30,000,000 of authorized capital stock, of 
which $10,000,000 is to be preferred 6 per cent cumalative ; 
no bonds. The entire $10,000,000 of preferred stock has been 
underwritten by a syndicate which includes Charles R. Flint, 
H Rogers, United States Rubber Co. and the Rubber 

ods Manufacturing Co. The directors are: Charles R. 
Flint, of the Rubber Goods Manufacturing Co.; Henry H. 
Rogers and John D, Archbold, of the Standard Oil Co.; Al- 
bert C. Burrage, President of the Amalgamated Copper Co.; 
A. H, Alden, President of the New York Commercial Co., 
dealers in crude rubber; Samuel P. Colt, President of the In- 
dustrial Trust Co. of Providence, R. I.; Lester Leland, Gen- 
eral Manager of the Boston Rubber Shoe Co. and a member 
of the executive committee of the United States Rubber Co., 
and T, Jefferson Coolidge Jr., President of the Old Colony 

Co. of Boston. 

A Boston paper says: ‘‘It is expected that the company 
will buy and sell five-eighths of the crude rubber crop of the 
bing say 52,000,000 pounds per year, or practically the en- 
ot Para crude rubber output. Its business will be confined 
‘ dealing in crude rubber, and it is not intended to lock up 
its assets in factories, ships or fixed property of any kind.” 

Inter-State Oil Co.—Decline in Price of Stock,—The 
Fiden death (on Dec. 26) of Thomas B. Williams of the New 

ork Stock Exchange, ‘“‘who had charge of the trading in 

€ company’s stock,” was accompanied this week by a re- 
markable drop in the quotation of the shares ‘‘on the curb.” 
~V. 71, p. 1272, 187, 


Iowa (Bell) Telephone Co.—New Stock.—An increase in 
the capital stock from $1,000,000 to $4,009,000 for improve- 
ments, etc., has been decided upon, it is stated, subject to 
ratification by the shareholders.—V. 71, p. 915. 

Manhattan Telegraph Co.—Called Bonds. —The following 
first mortgage bonds, viz., Nos. 13, 16, 42, 55, 111 and 119, have 
been drawn and will be paid on Jan. 2, 1901, at the office 124 
Water St., N. Y.—V. 70, p. 1252. 

Memphis Light & Power Co.—Bonds.—The company pro- 
poses to issue $2,000,000 of bonds for improvements, includ- 
ing asystem of conduits which will cost $500,000. Gen. S. 
T. Carnes is President.—V. 70, p. 483. 

Midvale Steel Co.—Merger.—See Cramps, Vicker, Maxim 
& Midvale Co. above.—V. 71, p. 866. 

National Wall Paper Co.—Liquidation.—A second divi- 
dend, amounting to 10 percent, was paid Dec. 24 on the 
$7,500,000 debenture stock from the proceeds of the liquida- 
tion nowin progress. The first dividend was 20 per cent. 
Five plants remain to be sold.—V. 71, p. 345, 187. 

New England Electric Vehicle Transportation Co.—New 
Officers. —Francis R Hart, Vice-President of the Old Colony 
Trust Co., has been elected President, to succeed George 
Von L. Meyer, who goes as Ambassador to ltaly. William 
A. Burroughs has been elected Secretary in place of Mr. 
Cummins, resigned. John Balch has been chosen a Vice- 
President with oversight of the finances. The offices will be 
moved Jan. 1 to the Central Station, 541 Tremont St., Bos- 
ton.—V. 70, p. 748, 689. 

North American Co.—New Directors.—At the meeting of 
the stockholders called for Jan, 21 the number of directors 
will be increased from nine to twelve. The expectation that 
one of the new directors will be arepresentative of J. P. 
Morgan & Co. is said to be the basis for the statement in 
yesterday’s ‘‘Times,” that that firm had acquired control of 
the company and would use it as a selling agency for the 
anthracite coal companies.—V. 71, p. 1273, 27. 

North Jersey Gas Co.—Application for Franchise.—This 
new company has applied to the city of Paterson for a fran- 


chise, It offers gas at 86 cents a thousand, and will light all 
— and public buildings free of charge. (See V. 71, p. 
3.) 


Pacific Mail Steamship Co.—Stock owned by Southern Pa 
cific.—The abstract of the mortgage securing the 2-5 years 
41¢ per cent gold bonds of tae Southern Pacific Co., which is 
given on pages 1314 and 1815 of to-day’s CHRONICLE, shows 
that that company owns $10,005,000 of the $20,000,000 capital 
stock of the Pacific Mail Steamship Co., and has pledged the 
same as part security for the aforesaid loan. The amount 
paid for this controlling interest is reported as about $5,000,- 
000.—V. 71, p. 1273, 1070. 

Pennsylvania Coal Co.—Bonds for Purchase.—See Erie 
RR. under “Railroads.”—V. 71, p. 1223. 

Pennsylvania Steel Co.—Plan.—President E. C. Felton on 
Dec, 24 informed us that the reported plan for re-capitalizing 
the company was premature. On Dec. 26, however, the 
Philadelphia ‘‘Evening Telegraph” said : 

“Plans for the reorganization of the compeny were completed to- 
day and will shortly be submitted to the stockholders. Of the $20,- 
500,000 preferred stock to be issued, $6,500,000 will be for the retire- 
ment of the outatanding preferred and common stocks of the Pennsyl- 
vania Steel Co., $2,000,000 for the retirement of a like amount of 6 
per cent bonds of the Peonsylvania and Maryland steel companies, 

,000,000 for the acquisition of ore properties, manufacturing plants 
or other enterprises useful to the company, and $8,000,000 to provide 
funds for working capital and improvements. 

“A syndicate has been a to purchase $10,000,000 preferred 
stock, the proceeds of which will retire $2,000,000 outstanding 6 per 
cent bonds and provide the $8,000,000 cash required for additional 
working capital and for the improvements and extensions proposed. 
The offer to the present stockholders will be, for preferred stock 100 
per cent in new preferred stock and 50 per cent in new common 
stock, and for common stock 100 per cent in new preferred stock. 
The fixed ones of the company as reorganized will be about $270,- 
000. Dividends at the rate of 7 percenton $20,000,000 preferred 
stock will call for $1,435,000.” 

The underwriting circular, it is reported, states that the 
net profits for 1900 (8 months estimated) will be $1,945,000, as 
against $1,840,000 last year.—V. 71, p. 970, 915. 


Standard Rubber Shoe Co.—Consolidation.—See United 
States Rubber Co. below. 


(John B.) Stetson Co.—Eatra Dividend.—The directors 
have declared from the profits of 1900 aregular dividend of 
12 per cent upon the common stock and an extra dividend of 
3 per cent.—V. 70, p. 689. 


Tennessee Coal Iron & RR.—New Executive Officer.—D. 
H. Bacon, heretofore President of the Minnesota Iron Co. (a 
constituent property of the Federal Steel Co.), has been 
chosen chairman of the board of directors, and on and after 
Jan. 1 will be in charge of the financial and executive in- 
terests of the company. President Baxter will continue to 
supervise the operation of the plants.—V. 71, p. 767, 713. 


Unton Gas & Electric Co. of Bloomington, I11.—Sold.— 
See Bloomington Electric Light Co. above. 


United States Printing Co.—Change of Dividend Period. 
—The company has declared a quarterly dividend of 14¢ per 
cent, payable Jan. 15. Thisis an increase to 6 per cent per 
annum, 5 per cent having been paid in 1900. This is also a 
change in dates of payment, dividends having formerly been 
paid quarterly, commencing in March.—V. 69, p. 1017. 








ir For other Investment News see Page 1317.: 
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Reports and Documents. 





SOUTHERN PACIFIC COMPANY. 





ABSTRACT OF MORTGAGE DATED DECEMBER 1, 1900, 


SECURING $30,000,000 OF TWO-FIVE YEARS, 414 PER 


CENT GOLD BONDS, DUE DECEMBER 1, 1905. 








PARTIES, 

The SOCTHERN PaciFic Company of Kentucky, of the 
first part,and the CENTRAL TRUST COMPANY OF NEW YORK, 
Trustee, of the second part. 

PREAMBLE. 


WHEREAS, The company has acquired the stocks and 
bonds of divers corporations hereinafter mentioned, and is 
about to issue its ‘‘ two-five years 414 per cent gold bonds” 
in the general form following, that is to say: 


SOUTHERN PACIFIC COMPANY. 
TWoO-FIVE YEARS FOUR AND ONE-HALF PER CENT GOLD BOND. 


The Southern Pacific Company, for value received, promises to pay 
to bearer, or, if registered, to the registered holder hereof, on the first 
day of December, 1905, at its office or agency in the City of New 
York, one thousard dollars in gold coin of the United States of 
America of the present standard of weight and fineness, and, until 
payment of this bund at maturity or its redemption as hereinafter 
provided, to pay, at said office or agency, interest on said principal 
sum in like gold coin at the rate of four and one-half per cent per av- 
num on the first days of June and December in each year, upon pres- 
entation and surrender of the annexed interest coupons as they shall 
respectively mature. 

This is one of a series of bonds authorized to be issued from time to 
time to amounts which shall not, in the aggregate, exceed thirty mil- 
lion dollars at any one time outstanding, and 1s secured by a Deed of 
Trust made by said Southern Pacific Company to the Central Trust 
Company of New York, Trustee, dated December 1st, 1900, and is 
subject to the terms and provisions of said Deed of Trust, and re- 
deemable at par and accrued interest on, or at any interest day after, 
the first day of December, 1902, as in said Deed of Trust provided. If 
@ portion only of such outstanding bonds are at any time to be so re- 
deemed, the distinguishing numbers of the bonds to be so redeemed 
shall be determined by lot as prescribed in said Deed of Trust. 

Both the principal and interest of this bond are payable without de- 
duction for any tax or taxes which the Southern Pacific Company may 
be required to pay or to retain therefrom under any present or future 
a = the United States or of any State or County or Municipality 

erein. 

This bond shall pass by delivery unless it is registered in the own- 
er’s name on the books of the Southern Pacific Company at its office 
or agency in the City of New York, and proper indorsement of such 
registration is made on the bond by the Registrar of said Company. 
After such registration no transfer shall be valid unless made on said 
Company’s books by the registered owner and similar indorsement 
is made on the bond; but the same may be discharged from registry 
by being transferred to bearer, and thereafter transferability by de- 
livery shall be restored, but this bond may again from time to time 
be registered or transferred to bearer as before. Such registration, 
however, shall not affect the negotiability of the interest coupons, 
which shall continue to be transferable by delivery merely. 

This bond shall not become obligatory for any purpose until it shall 
have been authenticated by the certificate hereon endorsed of the 
Trustee under said Deed of Trust. 

IN WITNESS WHEREOF, the Southern Pacific Company has caused 
these presents to be signed on its behalf by its President or one of its 
Vice-Presidents, and its corporate seal to be hereunto affixed and to 
be attested by its Secretary or one of its Assistant Secretaries, the 
first day of December, 1900. 

(The Deed of Trust securing this bond has been duly stamped ac- 
cording to law.) 

- SOUTHERN PACIFIC COMPANY, 
> aes 


Vice-President. 
Attest: 
Secretary. 
{INTEREST COUPON.] 


The Southern Pacific Company will pay bearer twenty-two £9, dol- 
lars in United States gold coin atits office or agency in the City of 
New York, on 1,190 , being six months’ interest on its 
Two-Five Years Four and One-Half Per Cent Gold Bond No. ...... 

, [As to coupons maturing subsequently to December 1, 1802, the fol- 
oO 


wing:] 
(Not due if bond called for previous redemption.) 
Treasurer. 
(TRUSTEE’S CERTIFICATE. } 


This bond is one of a series of bonds described in the within-men- 
tioned Deed of Trust executed by the Southern Pacific Company to 


the undersigned. 
CENTRAL TRUST CO. OF NEW YORK, 
Trustee. 
By 


Vice-President. 
SECURITIES ALREADY PLEDGED. 


First. The Company has pledged with the Trustee: 

(a). Stock certificates to the following amounts (out of 
the following total outstanding capital stocks), respectively: 
Stock. 











Geen asada 
Amount Total 
Name of Company -- Pledged. Issue. 
Pacific Mail Steamsbip Co..................--$10,005,000 $20,000,000 
Houston & Texas Central RR. Co. 9,596,000 10.000,000 





6.945,000 7,000,000 









§ Common, 

Oregon & California RR. Co.) preferred... 11,980000  12,000/0C0 
South Pacific Coast Ry.Co... .......... - 5,993,000 6,000,000 
Houston East & West Texas Ry. C -- 1,905,000 1,920,000 
Houston & Shreveport RR Co......... -* 395.000 400.000 
Galveston Heuston & Northern Ry. Co...... 198,000 200,000 
Carson & Colorado Ry. Co.............-..00- 4,375,000 4,380,000 
Gila Valley Globe & Northern Ry. Co....... 1,097,000 2,000, 

Southern Pacific RR. Co. of California...... 3,800,000 101,2~9,160 
Fort Worth & New Orleans Ry. Co........... 295,000 300,000 
Central Texus & Northwestern Ry. Co....... 195,000 200,000 
Austin & Northwestern RR. Co.............. 1,005,000 1,016,000 
New York Texas & Mexican Ry. Co......... 608,000 630,040 
Cromwell Steamship Co...............-.ccces 995,000 1,000, 

Wells, Fargo & Co...............cccccee sseenee 1,530,000 8,000,000 


(bv). Coupon bonds to the following amounts, viz.: 
Loan. Amount, 

Texas & New Orleans RR. Co. Dallas Division first mort- 

gage 4 per Cent DemESs, .. ........cccecccceseer-  coneccossece $890,000 
Galveston Houston & Northern Ry Co. first mortgage 5 per 

cent bonds..... is. (pel ancdan panei eeieiienins mae wmbeien tit 00,000 
Carson & Colorado Ry. Co. first mortgage 4 per cent bonds .2,000,C00 
Gulf Western Texas & Pacific Ry. Co. first mortgage 5 per 

CONG WORDB soos ecco cecntensecwecan intnediiph thangs tepinnges t +224,0 
Houston & Shreveport RR. Co. first mortgage 6 p. c. bonds.. 150,000 
Galveston Harrisburg & San Antonio Ry. Co. second mort- 

gage (Mexican & Pacific Extension) income bonds........-. 1,110,000 


AUTHORITY TO ISSUE BONDS. 


SEcOND. The trustee is to certify and deliver the bonds of 
this issue upon the following conditions, and not otherwise; 


BONDS FOR $15,000,000 IsSUABLE AT ONCE. 


1. Bonds to the amount of $15,000,000 shall be issuable 
simultaneously with the deposit with theTrustee of the stock 
certificates and the coupon .bonds mentioned in Article 
First hereof. 

REMAINDER [8SUABLE ONLY ON DEPOSIT OF ADDITIONAL SECURITIES 
APPROVED BY SPEYER & Co. 

2. Bonds to such further amounts as may be approved in 
writing by Messrs. Speyer & Co. shall be issuable against 
the pledge as additional security hereunder of certificates 
of stock or bonds of (a) companies which are controlled by 
stock ownership or otherwise, or of (0b) companies which 
own properties connecting with the properties either of the 
party of the first part, or of companies controlled by stock 
ownership or otherwise. 

8. Or with like approval against the mortgage as addi- 
tional security hereunder. of properties to be used by or in 
connection with the properties of the party of the first part, 
or companies controlled by stock ownership or otherwise. 

(A company shall be deemed to be controlled by stock 
ownership in case the party of the first part shall be the 
owner of a majority of all the outstanding capital stock ) 

Privided, That in no event is the amount of additional 
bonds to be issued under Clause 2 or 3 hereof to exceed 90 
per cent of the actual cost to the party of the first part of 
such stock, bonds or other properties pledged or mortgaged. 


BONDS MAY BE ISSUED BEARING LESS THAN 41g PER CENT 
INTERESI., 





Upon surrender to the Trustee for cancellation of any 
bonds secured hereby, the Trustee shall deliver to the party 
of the first part bonds secured hereby to the same face 
| value, and carrying interest at such lower rate of interest 
| than 41g per cent per annum asthe Company may prescribe. 


BONDS SUBJECT TO CALL ON ANY INTEREST DAY AFTER 
DEC. 1, 19¢2. 


THIRD. The Company has the right, at its option, to re 
deem the bonds issued hereunder, or any thereof, at par 
and accrued interest, on any interest day after Dec. 1, 1902, 
upon giving notice at least twice a month for three succes- 
sive months 1n one newspaper in New York and one news: 
paper in London, England, the first such publication to be 
at least three months prior to the date at which such 
bonds are to be redeemed. Ifa portion only of the bonds 
are at any time to be so redeemed, the distinguishing num- 
bers thereof shall be determined by lot. 


INTEREST AND PRINCIPAL TO BE PAID PUNCTUALLY. 
FourtH. The Company also covenants punctually to pay 





the interest and principal of the bonds when and as the 
same shall become due and payable. 
IN CASE A BLANKET MORTGAGE IS MADE, THESE BONDS 
TO BE SECURED THEREBY. 
| FirrH. In case the Company should create any other 
| mortgage on its real or personal properties increasing the 
aggregate amount of its bonded debt (excepting debt se- 
| cured upon hereafter acquired properties), the bonds issued 
hereunder shall be included among the bonds secured by 
such additional mortgage, and shall be entitled to partici 
pate pro rata in all the security thereof, even though it 
should not be specifically mentioned in such mortgage that 
| said bonds are so entitled to said security, but the Company 
will not make any such additional mortgage without ex 
pressly including therein the bonds of this issue. 


LIMITATION ON RIGHT OF CONTROLLED COMPANIES TO ISSUE BONDS 


And while any of the bonds issued hereunder are out 
| standing there shall be no increase (except under already 
| existing mortgages or on hereafter constructed or acq 
| properties) in the bonded debt of any of the companies no¥ 
| controlled by stock ownership or otherwise, excepting, how- 
/ever, that the Pacific Mail Steamship Co. may create % 
| bonded indebtedness secured by mortgage or lien upon tw? 
| steamships now under construction at Newport News, Va... 
| but the amount thereof shall not exceed 50 per cent of t 
| cost of those vessels. 
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UNTIL DEFAOLT, COMPANY TO RECEIVE INCOME 
OF SECURITIES PLEDGED. 

SIXTH-NINTH. Until default hereunder the Company shall 
be entitled tu receive the interest and dividends on the se- 
curities pledged and to vote the shares deposited, etc. 

SALE OF BONDS, STOCKS, ETC., PLEDGED. 

TENTH AND ELEVENTH. The stocks, bonds and properties 
deposited, pledged or mortgaged hereunder may from time 
to time be sold by the Company free from the lien of these 
presents, provided that Messrs, Speyer & Co. shall assent to 
such sale, and all the proceeds of such sale shall be paid to 
the Trustee, and, if cash, applied prior to Vec. 1, 1902, by 
the Trustee to the purchase and cancellation of bonds issued 
hereunder, but after Dec. 1, 1902, to the redemption of sach 
bonds as may be called for redemption upon the notice pre- 
scribed in Article Third hereof, unless bonds can be pur- 
chased below par and accrued interest. 

SECURITIES PLEDGED—CONTROL SECURED. 

TWELFTH. While the bonds issued hereunder remain out- 
standing, neither the preferred nor the common stock of 
any of the companies,a majority of whose capital stock 
shall have been pledged hereunde?y, shall be increased unless 
arrangements have been made for immediately pledging 
hereunder the same proportionate part of such increases of 
each class of stock as the stock of such class theretofore cov- 
ered hereby was of the whole outstanding stock of such 
‘class as it existed before such increase. 

And no such company shall be merged or consolidated 
with any other company without the consent of Messrs. 
Speyer & Co. or their successors. or of the holders of a ma- 
jority in amount:of the bonds then outstanding. 

THIRTEENTH. Any lease tothe party of the first part of 
the eo of any company, a majority of whose stock 
shall have been pledged hereunder, shal! terminate, in 
case the stock so pledged shall have been sold in conse- 

uence of default. And while any bonds are outstanding 

ereunder, the Company will not, as the owner of such 
‘stocks, assent to any other lease of such properties unless 
such lease shall have been approved by Messrs. Speyer & 
Co. or jby the holders of a majority of the amount of the 
bonds outstanding hereunder, or shall contain a provision 
terminating the same in case the stocks so pledged shall 
be so sold. 
DEFAULT—TRUSTEE ENTITLED TO INCOME AND CONTROL 

OF SECURITIES PLEDGED. 

FOURTEENTH, In case of default in the payment of the 
principal or interest of any of the bonds secured hereby, 
then while such default shall thereafter continue, the Trus- 
tee shall be entitled to act as follows: 

(1) Transfer into and retain in its own name all stocks pledged here- 
under, and receive all dividends paid thereon, and exercise the voting 
pee therson, and take any proceedings which it may deem requisite 

‘or the protection of its or their rights in respect of the said stocks. 

(2) Collect all interest and principal payable upon ali bonds pledged 
hereunder, and 


(3) Collect all earnings and income derived from all such properties 
mortgaged as additional security hereunder. 


DEFAULT FOR THREE MONTGAS, TRUSTEE MAY TAKE 
LEGAL PROCEEDINGS UPON REQUEST OF ONE- 
FUURTH OF THE BONDS. 

FIFTEENTH. In case of default for three months in the 

yment of the principal or interest of any of the outstand- 
ing bonds secured hereby, then the trustee is empowered, 
at the request of the holders of one-fourth in amount of the 
said bonds, to resort to any proceedings, legal or equitable, 
that may be deemed expedient. 

OR MAY SELL THE PROPERTY AT AUCTION. 

SIXTEENTH. Or, upon like request, the Trustee may sell 
at public sale in the City of New York (after notice pub- 
lished in New York not less than once a week for six con- 
secutive weeks in one or more daily newspapers), the stocks 
and bonds deposited, pledged, and properties mortgaged, or 
such portions thereof as may be necessary to pay the out- 
standing bonds and all arrears of interest thereon; such 
sale to be made in such lots or parcels as the Trustee may 
deem most beneficial. After deducting the expenses of the 
sale the Trustee shall apply the residue of the proceeds as 
may be necessary towards the payment, with pro rata 
equality, of the principal and interest which shall then be 
due and unpaid, without preference of interest over prin- 
cipal or principal over interest, and so that no priority or 
preference shall be given to any bond issued under and 
secured by this indenture and then outstanding, over any 
other bond so issued and secured. 

In the event of any such sale the Trustee may declare the 
Principal of all the bonds issued hereunder to be due and 
payable forthwith And in case of any deficiency in the 
payment of the principal or interest due on any of the bonds 
issued hereunder, the Company shall remain liable for the 
payment of such deficiency, and the Trustee is authorized 
to take such further proceedings in law or equity as it may 
be advised, to recover the same. 

DEFAULT—TRUSTEE SHALL DECLARE PRINCIPAL DUE. 

PROVISIONS OF ARTICLES 5, 12 AND 13 SECURED. 

SEVENTEENTH. In case of default as aforesaid, or in case 
of any violation of the provisions of Article Fifth, Twelfth 
or Thirteenth hereof, then and in that event, upon the 
Written request of the holders of one fourth in amount of 

© outstanding bonds, the Trustee, by notice in writing 
delivered to the Com ny, shall declare the principal of all 

nds hereby sebured anh then outstanding to be due and 
‘Payable immediately. But nevertheless prior to the sale of 


the properties pledged hereunder the holders of a majority 
in amount of the outstanding bonds, by written notice to the 
Company and the Trustee, may annul such declaration. 
TAXES AND ASSESSMENTS TO BE PAID. 

EIGHT£ENTH. The Company from time to time will pay 
all taxes, assessments and governmental charges lawfully 
imposed upon the stocks, bonds and properties at any time 
pledged or mortgaged hereunder, or upon the income and 
profits thereof, the lien of which would be prior hereto. 

APPOINTMENT OF NEW TRUSTEE. 

NINETEENTH—TWENTY-FIRST. In case of the resignation, 
insolvency, neglect or incapacity to act, of the Trustee, the 
holders of a majority in interest of the outstanding 
bonds may select as its successor in this trust some 
other trust company authorized to execute trusts of this 
nature. In case of a failure of the bondholders to fill such 
vacancy in the manner above prescribed, the President for 
the time being of the party of the first part, or its succes- 
sors, shall make a temporary appointment for such vacancy, 
which shall continue until the holders of a majority in in- 
terest of said outstanding bonds: shall have designated a 
new Trustee to act hereunder. 

FURTHER ASSURANCE. 
TWENTY-SECOND. The Company shall, from time to time, 


requisite to carry out the purposes hereof. 
BONDHOLDERS’ INSTRUMENTS. 

TWENTY-THIRD AND TWENTY-FOURTH.. These articles pro- 
vide for the proving of bondholders’ instruments; also for 
the restoration of the Company and the Trustee to their 
respective positions under this Trust upon: discontinuance 
of any foreclosure proceedings: hereunder. 

COUPONS SHALL NOT BE PURCHASED. 

TWENTY-FIFTH. The Company covenants that it will not, 
directly or indirectly, extend or assent to the extension of 
the time for agp of any coupon or claim for interest 
upon any bonds secured hereby, and that it will not, di- 
rectly or indirectly, be a party to any arrangement therefor 
by purchasing or funding said coupons or claims for interest. 
or in any other manner. In case the payment of any such 
coupon or claim for interest should be so extended by or 
with the consent of the Company, such coupon or claim for 
interest so extended shall not be entitled in case of default 
hereunder to the security of this indenture, except. sub- 
ject to the prior payment in full of the principal of all 
bonds issued hereunder and outstanding, and of all coupons 
and claims for interest on such bonds, the payment of 
which has not been so extended; the intention of this agree- 
ment being to prevent any accumulation of interest. 
COMPANY WAIVES ALL ae OF sTAY OR EXTENSION 


TWENTY-SIXTH. The Company will not at any time take 
the advantage of any stay or extension law, or of any law 
providing for the appraisement of the pledged. vr mortgaged 
stocks, bonds or properties prior to any sale, nor after such 
sale will it claim any right under any statute to redeem the 
property so sold, or any part thereof; and it hereby ex- 
pressly waives all benefit and advantage of any such law or 
laws; and it covenants that it will not impede the execu- 
tion of any power herein granted to the Trustee. 

REMEDIES TO BE ENFORCED FOR 8ENEBIT OF 
ALL THE BONDHOLDERS. 

TWENTY-SEVENTH. No holder of any bond or coupon 
hereby secured shall have any right to institute any pro- 
ceeding for any remedy hereunder unless such holder pre- 
viously shall have given to the Trustee written notice of 
default hereunder and of the continuance thereof, as herein- 
before provided; nor unless, also, the holders of 25,.per cent 
in amount of the bonds hereby secured then outstandin 
shall have made written request upon the Trustee, and sha 
have afforded to it indemnity and a reasonable opportunity, 
either to proceed to exercise the powers hereinbefore 
granted, or toinstitute such action, suit or proceeding in its 
own name, it being intended that no one or more holders of 
bonds and coupons shall have any right in any manner 
whatever to disturb the lien of this indenture, or to enforce 
any right hereunder, except in the manner herein pro- 
vided, and that all proceedings at law or in equity shall be 
instituted as herein provided, and forthe equal benefit of all 
outstanding bonds and coupons. 

REMEDIES CUMULATIVE, 

TWENTY EIGHTH. Except as herein expressly provided to 
the contrary, no remedy herein conferred upon, or reserved 
to, the Trustee, or to the holders of bonds hereby secured, is 
intended to be exclusive of any other remedy, but each and 
every such remedy sball be cumulative, and shall be in ad- 
dition to every other remedy given hereunder, or now or 
hereafter existing at law or in equity or by statute. 

RELATION OF SPEYER & CO. TO THE TRUST. 

THIRTY-FIRST. The powers and duties hereinbefore granted 
to or imposed upon Messrs. Speyer & Co. and their succes- 
sors are to be exercised by the existing firm of Speyer & Co. 
and each successive successer firm, however constituted or 
by whatever name it may be known. Neither the said 
Speyer & Co. nor their successors shall incur any responsi- 
bility or liability whatever to the parties hereto or to any 
persons or parties whatsoever for or by reason of the: exer- 





cise or of the failure to exercise any of the powers or duties. 
hereinbefore granted to or imposed upon them hereunder: 


execute any further instruments or assurances necessary or. 


; 
; 


; 
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AMERICAN WOOLEN COMPANY. 





OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE. 








Incorporated under the laws of the State of New Jersey 
on March 29, 1899. 

Authorized Capital: Pref. stock, 7 al cent cumulative. . $25,000,000 
Common stock ...........--..-.-.-.-- 40,000,000 

Outstanding: Pref. stock, 7 per cent,cumulative . - 20,000,000 
Common st0ck...........00--sc00---000 -- 29,501,100 

Par value of sbares $100 each. No personal liability. All 
fully paid and non-assessable. 

Registrar in New York, Knickerbocker Trust Company; 
in Boston, International Trust Company. Transfer agent 
in New York, Guaranty Trust Company; in Boston, Old 
Colony Trust Company. 


LOCATION OF PLANTS. 


The Company has acquired by conveyance and holds free 
of all encumbrances the mills and property formerly of the 
following corporations, firms and individuais: 


Washington Mills Co.. Lawrence, Mass. | Lewis Anderson Co, Skowhegan, Me. 
Saranac Mills. Providence, R. I. ‘airfield Textile Mill Co., Fairfield, Me. 
Waterford Mills, Blackstone, Mass, Kennebec Woolen Mills, Fatrfield, Me. 
fulton Worsted Mills, Fulton. N. Y. Manton Mills, Manton. R. |. 
Fitchburg Worsted Co., Fitchburg, | Inman Miills, Harrisville. R. I. 


ass. 

The Beoli Co., Fitchburg, Mass. ke 

Valley Worsted Mills, Providence, R.I. | Ray’s Woolen Co.. Franklin, Mass. 

Riverside Worsted Mills, Providence, | Weybosset Mills, Providence, R. I. 
R.L. Baltic Mills, Enfield, N. H. 

Assabet M’f’g. Co., Maynard, Mass. Eafield Mill Co., Enfield, N. H, 

Sawyer Woolen Co., Dover, N. H. Milner & Co., Moosup, Conn. 

Faulkner Mills, Lowell, Mass. Maecoma ‘Flannel Co., {Lebanon, 

Collins Miils, Collinsville, Mass. . H. 
assalboro Woolen Co., North Vassal- | Riverside Woolen Co., Lebanon, 


boro, Me. *~ 
Plymouth Woolen Co., Plymouth, | Jesse Eddy M’f’g. Co., Fall River, 
Mass. Mass. 














The Company has acquired and now holds the mills 
formerly the property of Geo. C. Chase and known as the 
Chase Mills, at Webster, Mass, subject to a prior Mortgage 
of $125,000, of which $20,000 was discharged prior to tbe 
purchase by this Company, leaving unpaid $105,000. repre- 
sented by Six per Cent bonds, maturing as follows: June 15, 
1901, $10,000. June 15, 1902, $15,000; June 15, 1903, $15,000; 
June 15, 1904, $15,000; June 15, 1905, $50,000. 

The vendors of this property deposited with the American 
Woolen Co. $105,000 in cash to retire these bonds at matur- 
ity, which cash is now held in the treasury of the American 

oolen Co. for such purpose. 

The Company bas also acquired and now holds in its 
treasury 19,469 shares, or 97°345 per cent of the Capital 
Stock of the National & Providence Worsted Mills of Provi- 
dence, R. I., and holds eontract under which the American 
Woolen Company shall become possessed of the minority 
stock (2-655 per cent) within a short time. 

The National & Providence Worsted Mills is a corpora- 
tion of the State of Rhode Island, with a capital of $2,000,000, 
of which $500,000 is Preferred Stock and $1,500,000 Com- 
mon Stock. Its mills and property are free of all encum- 
brances save a Mortgage originally $1,000,000, in the form 
of Five per Cent Bonds, of which $700,000 have been dis- 
charged, leaving an indebtedness not matured of $300,000, 
payable in annual instalments of $100,000 each on June 20 
in the years 1901, 1902 and 1903 respectively. This out 
standing issue of bonds was taken into consideration in the 
acquisition of the stock of the National & Providence Mills. 
The amount was deducted from the purchase price and pay- 
ment at maturity provided for. 

The personnel of the executive management and director- 
ate of the National & Providence Milis are substantially the 
same as the American Woolen Company, and the manage- 
ment of the business and finances of the National & Provi- 
dence Co. is entirely under control of the officers of the 
American Woolen Company. Under this arrangement the 
American Woolen Company as sales agent handles the sales 
of the National & Providence Co. and collects the money 
therefor and furnishes funds for current disbursements as 
required. 

e combined ate above mentioned comprise 603 acres 
of land. The mill buildings, principally of stone and brick, 
contain 5,480,065 square feet of floor space. 

The equipment consists of 298,980 spindles, 541 sets of 
cards, 166 combs and 5,410 looms. 

The physical condition of the properties is excellent, and 
the equipment is modern and in every way adapted to the 
economical production of goods. 

All the properties are fully covered by insurance. 

The value of its present annual product is about $37,- 
000,000, and the management confidently looks forward toa 
total business of $50,000,000 within a reasonable time. It is 
estimated that the Company manufactures about 70 per 
cent of the ‘‘worsted” goods made for men’s wear in Amer- 
ica and about 50 per cent of the ‘‘woolens.” 

The business of the Company has shown a rapid and con- 
stant increase ever since its formation, some nineteen 
months ago. During the first six months of its existence 
the energies of the management were largely devoted to 
disentangling its business from about sixty commission 
houses with whom the predecessor concerns were more or 
less identified and through whom their product found a 
market. This segregation has been successfully brought 
about and the Company now maintains its own ee 
agency at 74 and 76 Worth Street, New York, through whic 





the larger portion of its business is handled, thus effecting 
a very substantial saving in expense. 

The financial organization of the Company and the results 
may be summarized as follows: The Company issued stock 
to the amount of $20,000,000 Preferred and $29,501,100 Com- 
mon. It received therefor the various properties previously 
described, and in addition thereto $11,397,400in cash; the 
latter as working capital. This working fund has been in- 
creased by the amount of the undivided profits since organ- 
ization, amounting to (after the payment of full Seven per 
Cent dividends on the Preferred Stock) $2,373,453, or a total 
of $13,770,853, Of this amount there has been added to the 
plant in permanent additions $257,267, leaving intact a net 
working capital of $13,513,586, employed in carrying the 
working assets as hereinafter stated. 

In addition to the permanent additions noted above, there 
has been expended since the organization of the Company 
in improvements, betterments and new machinery about 
$1,000,000, which has been absorbed in manufacturing and 
operating expenses before bringing down the balance of 
profits above stated. , 

There have been paid on the Preferred Stock six consecu- 
tive quarterly dividends of One and Three-quarters per 
Cent each, the first having been paid on July 15, 1899. The 
next quarterly dividend will be paid January 15, 1901. 

Financial condition October 31, 1900, was as follows: 


eee ee wae gorse rteneecneeseee snes $2,395,651 66 
Accounts receivable—Customers’ ac- 
counts....... ~unbpenaemneguschas saabekie $6,157,074 51 
Less reserve to anticipate discounts... ... 436,611 96 
= gong a aoe Saree = sit bli tates 5,720,462 55 
ool, oa and supplies, raw, wro’ 
cess, at cost, in cate Of all Mabilities ...... .....0-..- 5,397,472 29 
Total—Accounting for net quick working assets, as 
previously stated...... ia tee Waitt oh E18 ” -.$13,513,586 50 
Reserved to retire National & Providence Wors 
Millis and Chase Mills bouds ............-2..--0.-2---e00 405,000 00 
Plants, mill tixtures and investments, ee Coe. 
per cent of the capital stock of the National & Provi- 
dence Worsted Mills, 19,469 shares .......ccesescesscee 38,414,067 36 
$52,332,853 86 
Capital Stock American Woolen Co., Preferred.......... $20,000,000 00 
iad Common........... 29,501,100 00 
Capital Stock of National & Providence Worsted Millis 
outstanding in the hands of the public...........-..... 53,100 00 
Bonds assumed, not due: National & Providence Mills. 300,000 00 
Cc | ae 5,000 00 
Balance, undivided profits..........2.ccscoscccces cnneas oe 2,373,453 86 
$52,332,653 86 


AMERICAN WOOLEN COMPANY, 
By Wa. M. Woop, Treasurer. 


EXTRACTS FROM ARTICLES OF INCORPORATION, 
PURPOSES FOR WHICH COMPANY WAS FORMED. 

Article I1I.—“ To carry on the trade or business of manntoetes 
. . . « buying, selling and otherwise dealing in, woolen and wors 
goods and other fabrics, and to manufacture, produce, pur 
aflapt, prepare, use, sell, or otherwise deal in any materials, articles 
or things required for, in connection with, or incidental to, the mant- 
facture, use, purchase, sale of or other dealings in woolen and worsted 
goods and other fabrics, and generally to carry on any other manu- 
facturing business which can conveniently be carried on in conjunc- 
tion with any of the matters aforesaid, or in or upon the premises of 
the Company. . . . To manufacture, purchase or otherwise acquire, 
to hold, own, mortgage, pledge, sell, assign and transfer, or otherwise 
dispose of ; to invest, trade, deal in... & , wares and mer- 
chandise and property of every class and description. . . . Toa 
quire . . . the property, plant, rights and good will, and to under- 
take the whole or any part of the assets and liabilities of any person, 
firm or corporation.” 

THE DISTINCTION BETWEEN THE TWO CLASSES OF STOCK. | 

1V. 3d Paragraph.—“ The Preferred Stock shall receive dividends 
at the rate of not exceeding Seven per Centum per annum from Apeil 
15,1869. Such dividemds shall be cumulative and if the profits 
any one year declarable as dividends shall not be sufficient to ray 
such dividends for such yearat the rate of Seven per Centum Pe 
said Preferred Stock, then the same shall be made up from — - 
later period until the full amount of dividends herein spec 
out interest, shall have been paid upon the Preferred Stock before 4 
dividend is deslarable on the Common Stock. The balance of the = 
profite of the Company declarable as dividends shall be precing 
among the holders of the Common Stock. The value of the Po 
ferred Stock and accrued and unpaid dividends thereon shall also, 
the owes ¢ ~ a of = berm nye Ly heey y Pend = 
be paid in before any sum whatever 
the Common Stock. and thereafter the Common Stock shall be entitled 
to the entire assets remaining.” 

EXECUTIVE COMMITTEE. 

VI. 4th Paragraph. .. . “The Bonrd of Directors may desig: 
nate two of ther Samber, who, with the Treasurer, shall constitute 
an Executive Committee, which Committee shall, for the time being, 
to the extent provided by the by-laws of the Company, have and as 
ea: the pore oy) — of ectors in the management 
buriness an rs of the Company. 

ViL—* The period forthe duration of the Company shall be a 


EXTRACIS FROM BY-LAWS. 

Article IT., Section 1.—“The Board of Directors “shall consist “= 
stockholders to be elected by ballot. The ten Directors of the spall 
poration shall be divided in respect to the time for which they 
severally hold office into three classes. The be 
shall each be composed of three Directors. The third class a—_ ere 
composed of four Directors, All the classea of Directors — - 
after be elected for the term of three = But nothing he! pete’ 
tained shall affect the term of office of any class of Directors 
fore elected whose term has not expired.” 











10 th o® 


oma ee Pn 


it 








neem | 


Deoaunme 29, 1900 | THE CHRONICLE. 1317 








Article VIII., Seclion 1.—“ All dividends on the Preferred Stock shall 
be declared quarterly on the tifteenth days of July, October, January 
and Aprilin each year. The dividends oa the Common Stock shall be 
declared semi-annually on the fifteenth daysof July and Januar; in 
each year, but the Directors may declare dividends on the Common 
Stock quarterly on the fifteenth days of July, October, January and 
April in each year.” 





OFFICERS.—President, Frederick Ayer; Vice-President, 
Frank Jones; Treasurer, Wm. M. Wood; Assistant Treas- 
urer, E. P. Chapin; Secretary, —_ T. Shaw. 

Executive COMMITEE.—Wm. M. Wood, Chairman; James 
Phillips Jr.; Frederick Ayer. 

Directors, - Frederick Ayer, Lowell, Mass.; Frank Jones, 
Portsmouth, N. H.; Wm. M. Wood, Andover, Mass.; Jas. 
Phillips Jr., Boston, Mass.; Samuel P. Colt, Providence, 
R. I.; Edwin C. Swift, Boston, Mass.; Francis W. Kittridge, 
Boston, Mass ; Edward P. Chapin, Andover, Mass.; Chas. 
= — New York, N. Y.; J. Clifford Woodhull, Summit, 
at. . 

CoMPTROLLER.— Hamilton S. Corwin, New York, N. Y. 
December 17, 1900. 
$20,000,000 Seven per Cent Cumulative Preferred and 
$29,501,100 Common Stock of American Woolen Company 
admitted to quotation in the Unlisted Department on the 
New York Stock Exchange this day, 








United States Rubber Co.—Negotiations with Indepen- 
dent Companies,—The ‘‘Boston News Bureau” says : 

Considerable pro has been made in effecting » consolidation of 
the independent rubber boot and shoe companies. Already three or 
four of the outsiders have agreed to enter the combination. The new 
company will be known as the Standard Rubber Footwear Co.; it will 
have acapitalet $5,000,0.0, and it will be controlled by the United 
States Rubber Co. 

This capital appears small to cover the absorption of thirteen 
plants, but these companies only have a combined capital and surplus 
of $3,585,000, of which the largest isthe Hood RubberCo., with a cap- 
ital of $750,000 and a surplus of $150,000. Unless the new combima- 
tion is organized at once the United States Rubber Co. will on Jan. 3 
announce a reduction in prices of 25%, thereby placing the industry 
on an unprofitable basis. 

The United States Rubber Co. is also interested in the new 
International Crude Rubber Co. See that company above. 
—V. 71, p. 1274, 37. 

Wells, Fargo & Co.—Southern Pacific Company's Interest. 
—OEF the $8,0(:0,000 capital stock, $1,530,000 is owned by the 
Southern Pacific Co. See abstract of mortgage on pages 
1814 and 1315,—V. 63, p. 563. 


Westmoreland Coal Co.—IJncorporated.—This company 
has been incorporated in New Jersey with $2,000,000 of au- 
thorized capital stock. Incorporators: K. K. McLaren, Clif- 
ford W. Perkins and Mark W. Salmon, all of Jersey City. 


—A “Directory of Directorsin the City of Chicago” has 
been prepared and issued by the Andit Company of this city. 
The form of this book is similar to the company’s well 
known ‘Directory of Directors in the City of New York,” 
a highly useful compilation, which is almost ready to be 
issued for the third time. The directory of directors idea 
itself was first: brought to notice by the success of a London 
book of the same name which is now, we believe, in its 
twentieth year. The Chicago office of the Audit Company is 
in the New York Life Building. 


—The New York “Journal of Commerce and Commercial 
Bulletin” has issued in supplement form an interesting com- 
ra entitled ‘‘The Economic Retrospect of the Nineteenth 

mtury.” It exbibits the progress in the world’s popula- 
tion, commerce, industries, agriculture, mining, transporta- 
tion, steam power, electrical industries, ban , currencies, 
national finances, armies and fleets, status of labor, besides 








showing the costs and losses of war, etc. It should prove z 


pele ” the general reader as well as to the economic 
student. 

—The John B. Stetson Co. ——_ the most profitable year 
in its history, The regular half-yearly dividend of 4 per 
cent is declared upon the preferred stock, while the common 
stockholders receive 12 per cent regular and 3 per cent extra 
dividends, After these disbursements there will be over 
$200,000 to be added to the company’s surplus account, 

—Attention is called to the offering by A.C. Frost & Co., 
Chicago, of $1,000,000 Chicago & Milwaukee Electric Rail- 
way Co. first —- 5 per cent bonds. The road connects 
on a line of 28 miles fifteen suburban towns with Chicago. 
It is stated that the net earnings for the current year will be 
$120,000, while the interest charge is only $50,000 

—Statements of the following national banks will be found 
in our advertising columns: 

New Yorx—Market & Falton and Continental. 

PHILADELPHIA—Central, 

In last week’s CHRONICLE, on pages vi.’and vii., will be 
found statements of other prominent banks. 

—Messrs. Otis, Wilcox & Co., Chicago, offer at a price to 
net 5 per cent City of Carbondale (Ill.) 6 per cent water cer- 
tificates. See advertisement. 

—Winslow, Lanier & Co. will pay dividends on a number 
of securities, list of which will be found in another column. 

—N. W. Harris & Co. will pay dividends on a number of 
securities, list of which will be found in another column. 

—A list ef investment bonds is advertised on page ix. by 
Blodget, Merritt & Co. of Boston and New Vork. 





The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niet, Dec, 28, 1900, 

Owing to the comparative shortness of the business week, 
by the observance of holidays on both Monday and Tuesday, 
little of interest has transpired. The volume of business 
transacted at first hands has been small; still, considering 
the season of the year, demand has been generally referred 
to as satisfactory. In some lines of trade there has been 
some placing of orders for supplies for delivery after the 
turn of the year. Prices have been well maintained. A 
squeeze of December shorts in the local cotton market has 
been a feature. The accompanying advance in prices has 
attracted a limited supply of cotton from the South to this 
market. The Agriculturai Bureau’s final figures;for the cereal 
crops of 1900 indicated yields in keeping with the general ex- 
pectations of the trade. 

Lard on the spot bas been dull, and under moderate offer- 
ings prices have declined. The close was flat at 7°20c. for 
prime Western and 6°75c for prime city. Refined lard has 
sold slowly, and, reflecting the weakness of raw, prices have 
declined, closing dull at 7‘30c. for refined for the Continent. 
Speculation in the market for futures was dull and under 
limited offerings prices declined, closing easy. 

DAILY GLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December................- 7°35 Holidays. 730 7:25 ‘7°20 


The demand for pork has been limited to small orders, but 
prices have held steady, closing at $12@12 50 for old mess, 
$12 50@18 for new mess, $14 25@15 for family and $14 25@ 
16 75 for short clear. Cutmeats have been dull and prices 
quoted have been largely nominal at 5%Zc. for pickled 
shoulders, 814@83{c. for pickled hams, 734 @8}4c. for pickled 
bellies, 14@10 Ibs, average. Beef has been quiet and without 
changes at $9 for mess, $10@10 50 for packet, $11 50@i2 for 
family and $14 25@17 for extra India mess in tcs. Tallow 
has been quiet and unchanged.at 4%c. Lard stearine has 
weakened to 75gc. Oleo-stearine has been quiet at 64¢c. 
Cotton-seed oil has weakened to 29c. for prime yellow. But- 
ter closed fairly firm for desirable grades, with creamery 
quoted at 17@25c. Cheese has been quiet but steady at 914¢@ 
12c. for State factory, full cream. Fresh eggs have held 
steady, closing at 24c. for choice Western. 

Brazil grades of coffee have been dull and easier. The 
trade has continued a slow buyer, and this, coupled with 
large crop estimates, has further depressed prices, The 
close was steady at 6%c. for Rio No. 7. West India growths 
have sold slowly and prices have sagged, closing at 9c. for 
good Cucuta. East India growths have been dull. Specu- 
lation in the market for contracts has been dull. Prices have 
declined under large estimates for both the present and 
growing Brazil crops. The close was firmer on shorts cov- 
ering. The following are the closing asked prices, 





Dec......22..... 5°606, | March.......... 5°75¢. | July............. 5°850. 
Dheocsaudens 5550. tA as eo. 5°806, | Sept.........-.. 5°956. 
ES 5°65, | June........... SEOs | O06. ,cncebocanes 


Raw sugars have been in slow demand. Refiners’ receipts 
have been fairly large. The close was flat at 43¢c. for centrif- 
ugals, 96-deg. test, and 3%c. for muscovado, 89-deg, test. 
Refined sugar has been dull and unchanged. Other staple 
groceries have been quiet but well held. 


Kentucky tobacco has been in slow demand, but fairly 
well held. Seed leaf fabacco has bsen quiet, but prices have 
ruled fairly steady. Sales for the week were 1,125 cases, as 
follows: 125 cases 1900 crop, New England Havana, forced 
sweat and spotted, 25@75c.; 50 cases 1899 crop, New Engiand 
Havana, 30@50c.; 150 cases 1898 crop, Zimmers, 13c.; 450 
cases 1899 crop, Pennsylvania seed leaf, 1214@13c., and 350 
cases 1899 crop, Zimmers, 15@16c.; also 650 bales Havana at 
40@92c. in bond and 125 bales Sumatra at 80c.@$1 65 in bond. 

Straits tin has advanced, but at the close the market turned 
easier and most of the improvement was lost. The close was 
duil at 26:90@27°20c. Ingot copper has been dull and un- 
changed at 17c. for Lake. Lead has held steady at 4:371/c, 
rer : — a ratte thee: f os has been 
quie unchanged at 4° ‘17¢c. for domestic. Pi 
iron has held firm at $13@16 50 for domestic, “ioc 

Refined petroleum has been advanced, closing at 7:50c. in 
bbls., 4°95c. in bulk and 8°55c. in cases. Naphtha un- 

at 9°55c. Crude certificates have been firmer, clos- 

at $1 23. Credit balances have been advanced to $1 16. 

rits of eg ye has been in fairly full supply and 

lower, eg t at 39@391¢c. Rosins have been a0 but 

steady “< 5 for common and — strained. Wool has 
been dull but steady. Hops have been firm but quiet. 
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COTTON. 
Fripay NiGHT, December 28, 1900. 
Tue MOVEMENT OF THE CROP, as indicated by our telegrs ms 
fromthe South to-night, is given below. For the week ending 
this evening the total receipts have reached 226,380 bales, 
against 267,531 bales last week and 311,716 bales the previous 
week, making the total receipts since the 1st of Sept., 1900, 
4,480,667 bales, against 3,916,079 bales for the same period of 
1899, showing an increase since Sept.1, 1900, of 564,588 bales, 


Receipts ai— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Total 


Galveston......| 12,532) 10,398] 14,200; 10,068 7,390) 8,015) 62,603 

Bab. Pass, &6.| ....--) ---- o-| cesene| ceccce| coocns| 1,568) 1,568 
New Orleans...| 14,199) 17.539] 17,438] 3,259) 21,580) 15,868) 89,883 
Mobile ......... 925) 1,057 503 611 355 511) 3,962 











Pensacola, &C.| e.ncc-| 2-00 contac! <nbeeel aeenes 847 847 
Savannab......| 6,555) 3,565) ...... 5,981| 9,213) 3,952) 29,266 
Brunsw’k,&©.| .o.c.-| secce-| coccce| conces cnsens| S008) - 3,328 
Charleston.... 828} 2,369) ...... 999 140 544) 4,875 
Pt. Boyal,&0.| scoce-| cocece| cecese| cocces| coccee 21 21 
Wilmington.... 321 BET] cccece sis 332 788) 3,106 
Wash’ton, &6.) ....2.| seccce| coceee| cecce| sence: 23 23 


Norfolk ........| 3,285] 1,649) 3,697 161| 4,642) 1,602) 15,036 
N’p’t News, &6.| weoce-| caceee| sewces| secees| seenee 1,363) 1,3¢3 
New York..... en 85) 1,693 400} 1,478) 4,406 
Boston......... 714 433 436] ......| 1,493] 1,793) 4,869 
Baltimore... .. cckensl tabcest aubecel enabuel casensl Saeee| Sree 
Philadel’a, &c.. eee cusses 138 315 25 518 


Tot. this week! 40,144/ 37,857| 36,359! 23,728: 45,860! 42,432/226,380 


The following shows the week’s total receipts, the total since 
Sept.1,1900, and the stock to-night, compared with last yea. 


1900. 1899. Stock. 


This |SinceSep.| This |Since Sep 
week. | 1,1900.| week. | 21,1809.| 29° | 1899. 


Galveston...| 62,603/1,213,932) 34,749/1,232,817) 234,245) 267,277 



































Reeetpis to 
Dee. 28. 








Sab.P.,&0.; 1,568} 21,169) 7,743) 32,824  ....- _— 
Mew Orleans} $9,883/1,476,866/ 55,063)1,015,133) 410,464) 401,001 
Mobile ..... 3,962} 99,927) 7,706) 121,320) 37,262) 39,950 
P’sacola, &c. 847; 63,381) 1,553) 66,094 wwe: awe. 


Savannah...| 29,266) 682,094) 23 366} 642,511) 137,574) 159,445 
Brwick,&c} 1,186) 60,483) 7,948) 58,545 7,341); 14,294 
OCharleston..| 4,875) 181,194) 3,498) 166,672) 22,293) 29,297 


P.Royal,&c. 21 558 143 1,187 once ove 
Wilmington.| 3,106) 206,311) 2,972) 200,910 7,779| 19,549 
Wansh’n, &o-. 23 464 13 624) swe eee 


Morfolk .....| 15,036] 259,510) 13,991) 232,345) 35,414) 43,423 
WportN.,déso} 1,363) 26,958) 1,549) 10,227 5,£06 1,824 
New York...| 4,406) 38,588) 3,930) 16,873) 80,168) 119,619 
Boston......| 4,869) 111,550) 5,064) 43,172) 56,000) 44,000 
Baltimore . 2,848} 26,949) 2,046) 51,794) 16,307) 18,048 
Philadel, &c. 518] 10,783) 1,478) 23,031 6,530) 16,254 


Totals... '226,3€0|4,4£0,667/178 337/3,916,079! 1,060,883! 1,173,981 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Recetpis ai— |_1900. 1899. 1898. 1897. 1896. 1895. 


Galves’n,&c.| 64,171) 42,492) 102,459) 66,921) 39,729) 34,663 
New Orleans} 89,883) 55,068} 86,014) 118,524) €4,295) 59,964 
Mobile .. ... 3,962 7,06 8,869) 14,373 8,687 6,312 
Savannah...| 29,266) 23,866) 33,782) 35,996) 18,723) 26,f04 
Ohas’ton, &ec. 4,896 3,641 6,447) 13,252) 25,474 5,444 


























Wilm’ton, &c 3,129 2,985 3,525 7,192 2,064 954 
Norfolk.....} 15,036} 13.991| 16,615) 19,082) 24,045 9,667 
N. News, &c. 1,363 1,549 578 264 846) 12,074 


All others...| 14,674) 22,039) 37,764) 32,554) 31,549) 20,742 
Tot. this wk.| 226,380) 173,337} 296,053) 308,158) 215,412) 176,324 
Since Sept. 4480,667/5916,( 79/5799,97515573,4 64'4952,450'/3544,666 


The exports for the week ending this evening reach a to's! 
of 184,986 bales, of which 91,749 were to Great Britain, 33,378 
to France and 59,859 to the rest of the Continent. Bel w 
are the exports for the week and since,Sept. 1, 1900. 





















































Weeh Ending Dos. 28, 1900. | From Sept. 1, gone, to Dec. 28, 1906 
rom | Sree | rance emit Set! Oreat, [rane] Orit | aot 

Galveston.. 44,168} 12,953) 26,783| 83,854| 476,259)161,721| 244,635) §&82,615 
Bab. Pass, &C..| ...0--)  -++00 278 278 eoce] cxcce ° 11,096; 11,096 
New Orieans. | 19,144) 20,425] 9,431) 49,000) 482,218/164,055) 283,805) 936,033 
Mobile@......6- | seseee| oe sees] 6,87] 6,287 24,963) ...0.. 14,576} 89,539 
Pensacola.... | .--.-- cesses] cesees| seccee| 30,490) 5,100) 21,505) 57,095 
Savannah..... | 8,100) ......| 6,431) 14.531) 114,416] 21,005] 286,643) 422,064 
Brunswick ... | .ssose| sees | sees o-| cccccs| 24,006) ..006. 12,606) 36,612 
pe EE SET [Pees eS Pe ee .| 69,673} ......| 50,874] 120,647 

Port Boyal Laeadsd cates fl wnsusil ecseuhy denned Rieast’’  ceneus : 
Wilmington,..| weoses| coves: 6,739} 6,789) 71,965) ...... 122,580) 104,495 
BerPolBcncccc. | coscceh coscc-] <dece.| Sesoee] -cocssc] ccoses 1,800 1,800 
N’port N., &c.. LOBE) ceceee| coeeee 1654 9,337) ...... 3.350; 12,6387 
New York.... Z.S50) ...00- 2.760, 5.110) 93,423) 12,582) 77.030) 183035 
Boston ....... 14,570) seceee 200; 14,770} 181,070) ...... 1,123} 163,102 
Baltimore.... | 1,763) .....-| ++++- 1,763} $8,738) 2.00.) 12,654) 61,32 
Philadeiphia..| ....0.) «reese 200 200 OTT. oneses 201 1,050 
Gan Fran., &0,.) ...... sogees £00 800] weccce| coccee 4,282 4,282 
Total....... | 08,908 83,378) 59,859/ 184,986) 1,618,311 /865,863 |1,153,876/ 3,137,544 
Total, 1899....! 48,831) 8,918) 74,218) 121,967! 987,271! 418,142)1,147,149 3.652.562 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are Fay ot: for our special use by Messrs, 
Lambert & Barrows. uce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


Dee. 28 at— | Great Ger- | Other | Ooast- 
Britain| Fr’nce| many.|For’gn| wise. | Totat. 


New Orleans.; 5,505/10,451/17,528/31,863) 482) 65,829) 344,635 
Galveston....| 44,667) 9,999)15.099| 2,826/10,585| 83,176) 151,069 








Leaving 
stock. 














Savannah ....| coco. 215.850] cosas} cooce- 15,850; 121,724 
Charleston...} ...... 4,100) ...... 500; 4,600 17,693 
Mobile........| 4,000 akenae 33,262 
Norfolk.......| 2,500 jens. 22,914 
Row TOrmk....| _ seces- a 79,368 
Other ports. | 13,000 9,000; 6 71,463 




















Totai 1900..| 69,672|20,450 61,577 |41,489|25,567|218,755| 942,128 


Total 18 0/37,116| 128,893 |25,384'240,653| 933,328 


99..| 49.26 3 653 

Total 1898..'110,182'67,897! 136,977  '51,928/366,484' 938,028 

Speculation in cotton for future delivery has been quiet. The 
undertone of the market has been unsettled. A squeeze of De- 
cember shorts advanced prices for this delivery to a higher 
basis than for other months and attracted some cotton from 
the South to this market, increasing the stock of cotton in 
licensed warehouses in New York to about 36,000 bales. This 
stock, however, is asmall one, not being sufficiently large to 
influence the apparent deal pending in January contracts, 
the probable outcome of which is puzzling the trade. The 
crop movement has been moderately ful). Port receipts, 
although in excess of last year, have been only limited, but 
the interior receipts have been fairly heavy. The advices re- 
ceived from the South have generally reported the spot mar. 
ket as holding fairly firm at prices abovea parity with values 
ruling locally for futures. To-day there was a small, narrow 
market. The opening was at a decline of a few points, re- 
flecting weaker foreign advices; then followed a small ad- 
vance on buying by nervous room traders to cover short 
sales. The movement of cotton for the week, however, was 
moderately large, and the improvement was not fully main- 
tained. The close was steady with prices 8 points higher bid 
for December to 4 points lower for the distant months. Cot- 
ton on the spot has been steady, closing at 10 5-15c, for mid- 
dling uplands. ; 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
























, Strict Good Mid. Tinged.c. 3 

Mid gZ 2. Good Middling Tingen os Keven 

a ts Middling J re ny are bs eit wccess *9OR 
dling. - 54g0n c w Middling Tin, 

strict Low Miidiing.....— 31, off | Middling Stained say on 


Low Middling............ -.. Te off | Strict Low Mid. Stained... 123 off 

Strict Good Ordinary... f 

cere ane Z inary. Mon Low Middling Stained..... 14s off 
On this basis the official prices for a few of the grades for 

the past week— Dec. 22 to Dec. 28—would be as akon, 
















































































UPLANDS. Sat. | Mon/Tues| Wed) Th. | Fri. 
Good Ordinary.......2.....00.| 9 
ceotGaameg’ | oe | | | Se | Be | Be 
5 sia cieekeeehabateunina a & {105.6 |105.¢ |10%16 
good Sa ; & S 1/105 |10 
CAGES VOIP......nccccccs coven Hy me iit. iii’, iit, 
GULF. Mon/|Tues| Wed| Th. | Fri. 
O00 Ordinary. .ccacesecees-ee-| 9 9 9 
Low MINSTER. oun ccccen vonscoce Ln 5 5 10% 1028 1038 
sachin boenib builds = = ' 2, 9 
poy ann ouceuecnes 10%. S = ioa* 1° 10 Y¥ 
Widdling Fair........-00+cceces(Li5:g | 4 [11536 [115;¢ 11534 
STAINED. Sat. | Mon|Tues| Wed; Th. | Frit. 
Low Middling.... .wessesse.-e0.| 813 g13 13 1 
Middling...e a2 772272277:] 91816] sron-| zou-| 913%*| gist’) gisié 
Strict Low Middling Tinged...} 915,.| day. | day. | 9'5;,| 915,,| 915i¢ 
Good Middling Tingea........ 10314 10534 [10516 10616 
The quotations for middling upland at New York on 
Dec. 28 for each of the past 82 have been as follows. 
1900....6.105;¢ on0e6. 9% eooeG. L1lyg | 1876....6.1249 
1899...0n0 es ie 2% 16 | 187! ly 
1898 .ncc0ee 5 9314 187 458 
L897 ..cc0e 515), 1873..222.16 





10% 
10% 
connes one 






L896..2200 7lig 


1% 
1895.----. 844 4 





iets" 30 8 
‘s ae 
1894..cc00 51136 6 1870,.....15 
(898...... 713'6 93:6 Pa + Somme 1.2 


NoTE.—On Oct. 1, 1874, es of cotton as quoted were changed 
According to the n 1 

scbearenttanorresen aeeesce er oe 

MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata fapaee how the market for spots and futures closed on 
same days. 

















|SaLBS OF SPOT & CONTRACT. 





Spot Market | FUTURES 
OLOSED. MARKET | Fe. | Gon-| Oon- 
D. | port. | sump.) tract. Fotal. 





Saturday ..'Dull............. teady ...... howe or need snes 
owe hg Leuesnuaapesegeelcaees aN ce: «- Holi}days ..|.. .. ..|.. o« oe 
Wednesday, Ull.....0. ---0--/Brlysteady.| ....| 22] 2,000) 2,028 


Thursday ..'Dull.....0. ....--|QUiet........ eeee apne ne eons 

















Shinn, SENSI: Ris eves enue Pe 
Oe EPSP BE 22| 2,000} 2,022 
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FutTurEs,— Highest, lowest and closing prices at New York: 























AT THE INTERIOR Towns the movement—that is the recei 
tor the week and since apenas 1, the shipments for t 
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cable and telegraph, is as follows. Foreign stocks, as we The above totals show that the interior stocks have in 


as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Dec. 28), we add the item of exports from the United States, 
including in it the exports of Friday only. 























































































1900. 1897. 
Stock at Laverpool......bales. 625,000 854,000 
Stock at London...........-... 12,000 3,000 
Total Great Britain stock. 637,000 857,000 
Stock at Hamburg............. J ,000 
Stock at Bremen .............. 179,000 264,000 
Stock at Amsterdam.... ...... susie . 2,000 
Stock at Rotterdam ........... 200 200 
Stock at Antwerp ....c0- .--<<« 5,000 7,000 
Stock at Havre............-.-. 120, 242, 
Stock at Marseilles... ainive 2,000 4,000 
Stock at Barcelona.. eccee 29,000 66, 
Stock at 08.... 45, 19, 
Stock at Tri cecnens cocccone 3,000 3,000 
Total Continental stocks.. 393,200 615,200 
Tetal Euro stocks....1,035,200 1,385,3¢ 1,472,200 
India cotton afloatfor Europe _60,¢ 13,000 
Amer. cotton afloatforE’rope. 664, 801,000 
t, Brazil. &c.,afit.for E’ype 29,0 ; 
in Alexandria, Egypt... 170,000 243,00 
Stock in Bombay, India..... ee J 250, 154,000 
Btock in United States Ports..1,080,838 1,17 1,278,482 
Stock in U. 8. interior towns.. 819,640 820,567 631,48 
United States exports to-day.. 9,580 a 48,900 
Total visible supply. ......4,091,283 4,340,012 4,680,065 


Of the above, totals of American and other descriptions are as follows: 
American 


Liverpool stock.........bales. 536,000 616,000 1,233,000 738,000 
Continental stocks...... ...... 368,000 611,000 ‘601,000 577,000 

rican afloat for Europe... 664,000 418,000 933,000 801,000 
United States stock............1,060,883 1,173,931 1,301,513 1,273,482 
United States interior stocks. 819,640 °820,567 752,447 631.483 
United Statesexportato-day.. 9,560 21,164 65,377 48,90 
Total American...........3,458,083 3,660,712 4,859,336 4,069,860 























































































































pest Indian, Brawtt, 46— — 123 104.000 
London stock... ..... 12,000 3,000 3,000 
( ental 30, 82,300 44, 
India afloat for Euro , 8,000 19,00¢ 
peiriiaatieeee 0000 aSttes ot 93 

‘an joce A oV4;' 9 

Stock in Bombay, Indie. 243,000 250, 200, 
Total East India, &6....0.. 633,200 679,300 654,200 
— American.........-..3,458,083 3,660,712 4,889,336 
visible suppiy.......4,091,283 4,340,012 5,543,586 
Middling Uplana, Biveroai.- 518394. digd. * of. 
Middlin; land, New York.. 105:¢0. T1116. 5766. 
Parr gcek Sook verecl Tot rut. SM 
Broach Fine, Li Lisccooe Sed. «Tied. Sie. 





Tinnevelly Good, Liverpool... 53; ¢d. 44d. = 319d. 
Continental imports past week have been 95,000 bales, 
© above figures indicate a decrease in 1900 of 248,729 
pease a8 compared with same date of 1899, a loss of 1,452,253 
es from 1898 and a decline of 588,782 bales from 1897, 


| Receipts 
es to Deo. 28 


creased during the week 34,335 bales, and are to-night 927 
bales Jess than at same period last year. The receipts at all 
towns have been 78,396 bales more than same week last year, 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week en 
Dac. 28 and since Sept. 1 in the last two years are as follows, 














1900. 1899. 
December 28. 
Since Since 
Week. Sept. 1. Week. | Sept. 1. 
Sh 

St. LOUIS secore coee ence seces-| 39,276) 549,189) 31,681) 524,774 
Vv guize eecese cccce casas: secess a 136,218) 7,415) 134,873 
ui sees cone sens cees cues 2 
Via Rook I[sland.....------.--.| 3,040} 40,961} 263] 8,528 
Via Louisville... seccss concece:| 6,549) 72,461) 4,487) 141,535 

Via Cincinnati...... ....ccescce-| 5,398) 37,824) 8,408) 90, 
Via other routes, &0.....-----22-| | 7,804) 133,139) 13,976) 115,582 





tal gross Overland. ........2..| 69,027) 973,942) 66,972/1,022,564 


To 
Deduct sh: 
Overland to N. Y., Boston, &..| 12,641) 187,820) 12,538 120-80 


Between interior towns.........| 2,165) 72,320) 1,363 
I 50,606 





nland, &.,from South........| 1,02 20,088) 1,325 
Totalto be deducted........0-.| 15,826) 281,128 15,226) 215,002 


Leaving total net overland*..! 53,201| 692,814! 51,746] 807,562 

* Including movement by rail to Canada. 

The ty Sag eget that the week’s net overland movement 
this year n 53,201 bales, against 51,746 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 114,748 bales, 


1900. 1899. 




















In Bight and Spinners’ aa — 
Takings. Week. ants. Week. | Pe 


to Deo. 28.......|226,880)4,480,667|173,337|3,916,079 
bod nig 3,201| 692,814| 51,746| 807,562 
476,000) 29, 491,000 








~ 


thern consumption to Dec. 28.) 28,000 


Total marketed......--.-------(807,581|5,649,48 1|254,083|5,214,641 
nterior stocks in excess..........| 34,335 eee 12,461] 577,384 


Came into sight during week.|341,916 eoee--/241,622 pete. 
Total in sight Dec. 28....... Bk og aot BS 6,424,494 ankeuls 5,792,025 


Gorth’n spinners tak’gs to Deo. 28| 91,348/1,018,323 81,475\1,358,052 
Movement into sizht in previous years. 

Week. Since 1. 

1898............ .... bales. 429,635 | 1898........ .....-bales. 7,646,779 

1 653 | 1 8,175 


ee eeeceeccons coceseenas eccccscccascees sassue by 























1896. 267,750 | 1896...... 722. 6,324,731 
1895 ........ .ccccece ceseee 204,759 | 1895..0-- ecerecevee-c-eee 0,000,563 
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UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS, — 
Below are closing quotations of middling cotton at Southern 
and other ataaieal cotton markets for each day of the week, 





GLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Week ending 
Dec. 28. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... 97 97 : 97 97 97 
New Orleant 16 g7'é H 9716 935° 935° 
Mobile ...... 914 9% : 9 9% 9314 
Sevannal ce ie errs : | 9516 9% 9516 
Charleston 944 9% 4 94 Oe Dlg 
93g 93g a eae 93g 9% 
= pea 108%, | 108 a | 483 105", | 103° 
RSS 5 
Baltimore 10" 16 5 19 19 
Philadelphia 6 | ~s000 1 
ta.....| Sig Sig FS 915° | 9%y00%9| 919° 
Memphis....| 9%i¢ 9916 ; | 9%@ Pre 916 
St. Louis... Dia 1 «exene 8 | 95, 9916 9913 
M.....| 971g 9716 ; | 9716 9716 9716 
Oincinnati 9 9 H | 98g 95g 9% 
Louisville. 9% 9% H | O% 9% 9% 








The closing quotations to-day (Friday) at other importart 
Southern markets were as follows. 


Athens....... a seer Columbus,Miss 914 | Nashville...... 93 
Atianta...... » PP is Eufaula........ 94g | Natches....... 9316 
Oharlotte...... 9% /| Little Rock.... 9 Raleigh ..... - Og 


Golumbus,Ga. 914 | Montgomery... 94 (|Shreveport.... 8151¢ 

WEATHER REPORTS BY TELEGRAPH. —Advices to us by tele- 

graph from the South to-night indicate that the weather has 

been fairly favorable during the week. In most districts 

been tight. been some rain, but generally the precipitation has 
n li 

Gaemien. Texas—It has rained on one day of the week, the 
precipitation reaching one hundredth of an inch. The ther- 
mometer has averaged 63, ranging from 50 to 76. 

Abilene, ‘lexas.— There has been no rain during the week. 
The thermometer has ranged from 28 to 70, averaging 49. 

Corpus Christi, Texas.— Rain has fallen on two days of the 
week, to the extent of four hundredths of aninch, Average 
thermometer 59, highest 74, lowest 44. 

Palestine, Texas,—There has been rain on one day of the 
past week, the precipitation being two hundredths of an 
inch, Thermometer has averaged 54, highest being 70 and 
lowest 38. 

San Antonio, Tex1s.—We have had only a trace of rain 
during the week. The thermometer has averaged 57, rang- 
ing from 40 to 74. 

New Orleans, Louisiana.—There has been no rain during 
the week. The thermometer has averaged 58. 

Shreveport, Louisiana,—There has been a trace of rain on 
two days during the week, Average thermometer 54, high- 
est 73 and lowest 36. 

Columbus, Mississippi,—There has been rain on three days 
of the past week, the precipitation being thirty-one hun- 
dredths of an inch. 

Vicksburg, Mississippi.—Rain has fallen on twe days of 
the week, the rainfall being fifteen hundredths of an inch, 
The thermometer has averaged 56, ranging from 37 to 71. 

Greenvilie, Mississippi.—The weather is now warmer and 


Laxile Rock, Arkansas.—Rain has fallen on two days of the 
week, to the extent of ninety hundredths of an inch. Aver- 
age thermometer 49, highest 69, lowest 31. 

Helena, Arkansas.—Very little cotton picking has been 
done the past week. There has been rain on two days, the 
precipitation reaching one inch and sixty-six hundredths. 
The thermometer has averaged 47'6, the highest being 66 and 
the lowest 29. 

Memphis, Tennessee.—We have had rain on three days of 
the past week, the rainfall being one inch and ten hundredths. 
The thermometer has averaged 47°1, ranging from 34°6 to 65. 

Nashville, Tennes:ee.—We have had rain during the week 
to the extent of one inch and seven hundredths. The ther- 
mometer has ranged from 28 to 61, averaging 44. 

Mobile, Alabama.—We have bad rain on two days of the 
week, the rainfa!] being thirty-three hundredths of an inch. 
Average thermometer 55, highest 70 and lowest 41. 

Montgomery, Alabama.—With the exception of a sprinkle 
to-day, the weather has been dry all the week. The ther- 
mometer has averaged 52, the highest being 68 and the low- 
est 88. 

Selma, Alabama.—We have had rain on one day during 
the week, to the extent of forty-nine hundredths of an inch, 
The thermometer has averaged 52, ranging from 37 to 69. 

Madison, Fiorida.—We have had rain on two days during 
the week, to the extent of fifty hundredths of an inch. The 
thermometer has ranged from 33 to 72, averaging 58. 

Savannah, Georgia.— Rain bas fallen on two days of the 
week, the rainfall being twenty six hundredths of an inch. 
Average thermometer 55, highest 74 and lowest 40. 

Augusta, Georgia,—There has been rain on two days dur- 
ing the week. to the extent of seven hundredths of an inch. 
The thermometer has averaged 49, the highest being 66 and 
the lowest 30. 

Charleston, South Carolina.—We have had rain on three 
days during the week, to the extent of thirty-three hun- 
dredths of an inch. The thermometer has averaged 53, 
ranging from 41 to 69, 

Stateburg, South Carolina—There has been rain on three 


| the week, the rainfall being fifty-two hundredths of an inch, 
Average thermometer 45, highest 56 and lowest 35. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Dec. 27, 1900, and Dec. 28, 1899, 


Dee. 27, '00.| Dec. 28, ’99. 











Feet. Feet. 

New Orleans........ ---Above zero of gauge. 65 32 
emphis........ euuecten Above zero of gauge. 6-2 106 
RIVE -cntonpssdeaan Above zero of gauge. 55 118 
Shreveport.........--.. Above zero of gat ge. 63 98 
cksburg..........-...Above zero of gauze. 168 95 





MANOHESTER MARKE?T.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Merchants are buying very 
sparingly. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison, 


1900. 1899. 
































814 lbs. Shiri-| Cot?n $1 lbs. Shirt-| Oottn 
32s Oop. |ings, common| Mid. | 828 [6P. jings, common| Mid. 
Twist. finest, | Uplds| Twist. to finest. = 

d. d.is d. 6. da ad 464 a 4 
Nv.23\87;4@9%3 (5 51328 0 553 |7 @7' (4101907 7% tea 
“ 30833 @9%3 5 6 @8 0 553 (7 @719 [4101407 7% 39 
Dec. 7/813 @94s [5 6 @8 0 | 5¥i6|7 @719 [410207 71g in? 
“* 14/844 09%, 5 5 @711 5 @7‘@ (410387 Ts) 43% 
* 21188 @9%3 5 5 @8 0 543 17 @7% (410497 71g) 45i¢ 
*« 28'883 @933 (5 5 @8 O | 515:9:713g2753 411 @7 8 | 41g 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 





























| 
Ts . 1900, || 1899. || 1898. 
Receipte (0 (cantars*).. | 
pilin bere akties 125,000 | 250000 || 0.000 
Binoes — RD ietonae 3,025,000 | 4,172,000 || 3,573,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1. | week. | Sept... 
rts (bales)— 
‘0 Liverpool........ 15,000 158,000 9,000 207, 000/147,000 
To Continentt...... ie ac 8, ste 175, "000 rs ;000/128,000 
Total Europe ..... 19,000 265,000 ,|17,000 332,000, 15,000'275,000 








'* A cantar is 98 pounds. 
which to America in 1900, 24,138 bales; in 1899, 42,551 bales; 


* Of 
in 1398, 15,484 bales. 


Eq@yptian Cotton Crop.—The following mail advices of 
date Alexandria, Dec. 8, on the cotton crop in Ezypt, has 
been furnished to us by Mr. Fr. Jac. Andres of Boston: 

The news about the Nile is not very good, and if we have to face 
this question again, es prices will not only be maintained. but 
look comparatively cheap. The present crop wili produce about 200,- 
000 bales less cotton of good quality than last year. There will bea 
relatively large amount of low cotton. 

JuTE Butts, BaaGine, &c.— The market for jute bagging 
has been very dull during the week under review, but prices 
are unchanged, the close to-night being at 6!¢c. for 134 lbs, 

and 61¢c, for 2 ibs., standard grades. Car-load. lots of stand. 
ard brands are quoted at 63/@7c., f. 0. b., according to 
quality. Jute butts also very dull and nominal at 1c. for 
paper quality and 1:50@2‘45c. for bagging quality. 

SHIPPING NEWS.—As shown On &a previous page, the 
exports of cotton from the United States the past week have 
reached 184,986 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Total bales. 
New YorK—To Liverpool, per steamers Bovic, 366....Iber- 

SU: ee ee ere Pee 1,013 
To Hull, per steamer Colorado, 669............2.-..000-ccs00 669 
To — per steamer Canova, 50 upland aud 618 

RG SII, dard ce cnedeae bak ccdivingt debenn - cddscioncssetupeucous 668 
To a per steamer cues NOR, 2000... ccisoccccensenesens 100 
To | tees per steamers St. Cuthbert, 845....Vaderland, oas 
To Copenhagen, per steamer KeMis, 208, .-.-d0cce- cnaesaee 298 
To ws. per steamers Ly nan Prince, 200.... Victoria, 

SOO... Vimeoes0 FIOrhO, 11.7 ..0c0cccccee .2--ancnesoopeeceons ll? 
To Naples, per steamers Victoria, 100 ...Vincenzo Florio, 300 

New ORLEANS—To Liverpooi—Dec. 22—Steamers Wanderer, 

Z ort Yucatan, 3,367....Dec. 27—Steamer Chancellor, 19408 
a Seadeciiee, 22—Steamer Jamat an, 50...........0---- 50 
To Havre—Dec., 24—Steamer Elswick Park, 9,200. 1. DOC. 

27—Steamer Pontos, 11,225..............20...000- 20,425 
To Bremen—Dec, 26 Steamer Noranmore, 4,150.. 4,150 
To Rotterdam—Dec. 22—Steamer Llangorse, 923.. 

To Copenhagen—Dec. 24 —Steamer Ventmoor, 905 wibise 906 
To Venice—Dec. z4—Steamer Abbazia, 1,777...... bitdeewes 1,777 
To Trieste—Dec. 324-—Steamer Abbazia, 1,675.............0- 1,675 


GALV#sTON—To Liverpool—Dec. 31— Steamer Iran, 18,037.. 
Dec. 22—Steamers Honorius, 11,004; Madrileno, 5 1643} 
TY | a eae eae ee a 44,168 

To Havre—Dec. 22—Steamer Riojano, 12,953...... 12,953 

To Bremen—Dec. 20—<teamer Knaresboro, 7,215 








22 Steamer Raeburn, 14,123........0..-.-cceseneusceene 21,338 
To Hambrug—Dec, 24—Steamer Adalia, 1 »863....Dec. 26— 
RR OIRO osadne sinduhhe step cat aepeess even eareods 5,395 
To Rotterdam—Dec. 27—Steamer Khartoum, ———......... —— 
MOBILE—To Bremen—Dec. 22—Steamer Mobile, 6,2~7.. -...-.. 6,237 
SAVANNAH—To Manchester—Dec. 24—Steamer Wastwater, 
6,726 upland and 1,374 Sea [sland..............s00--0..--- 8,100 
To Bremen—Dec. 22—Steamer Juno, 6,431 .....-.-..-..---- 6,431 


WILMINGTON—To Bremen - Dec. 27— Steamer Kingwood. 6,739 6,739 
NEWPORT NEws—To Liverpool—Dec. 21—Steamer Shenan- 


DGD, LIMIE... cc onkvc con cnncosbGldlnnncoccubuaee ianss Suatedee 1,656 
osToN—To ’ Liverpool—Dec. 13—Steamer Winifredian, 7,377 
Dec. 21—Steamers Ivernia, 4,700; Michigan, %,493.....+. 14,52 


To Yarmouth—Dec. 24—Steamer Boston, 20). ........00--2 
1,763 


days during the week, to the extent of sixty-three hun- | Bartmore—To Liverpool—Dec. 15—Steamer Oakmore, 1,768 





f an inch. The thermom bas ranged from 35 PHILADELPHIA—To Hamburg—Dec. 22—Steamer Elo, 2(0.. 
S aemicin g 50°). vendenilietind rs - SAN FRANCISCO—To Japan—Dec. 22—Steamer Coptic, 800..... 800 
Greenwood, Svuth Carolina,—It has rained on one day of Re lee A BI AIIM 9 ge torte apes oe NEL 184,986 
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Cotton freights at New York the past week have been 
as follows. 











Satur. | Mon. ues. |Wednes. Thurs.| Fri. 
Liverpoool .. .... a, 17 : 16@17 | 16017 16 
Havre....... eenee6e| 3219] 821g : B3llg/ 3139 | 30-3129 
Bremen...... ....€. 30 30 : 27@28 | 27@28 27 
Hamburg........ c. 30 30 : 28 28 27 
Amsterdam......¢.| Nom’l. | Nom’l. : Nom’l. | Nom’1. | Nom’L 
Rotterdam.......c.) 50 50 g 50 50 35 
Reval, v.Br-Hame. 50 50 E 50 50 43 
Dov. Hull...e¢. 45 45 s 45 45 40 
Do v.8t.Pet.c.) 45 45 : 45 45 40 
Genoa, Jan......¢c.| 45 45 : 4249; 42'/ 40 
» Se ¢. 45 45 : 43 43 43 
Antwerp......... ¢ 25 25 : 25 25 25 
Ghent, v.Antw’p.c. 314% 314s : 3149 314 31% 




















Quotations are cents per 100 ibs. or fractions of a penny per lb. 
* And 5 per cent 


LIVERPOOL.—By cable from Liverpool we have the follow- 
jng statement of the week’s sales, stocks, &c., at that port, 






















































Dee. 7. | Dec. 14. | Dec. 21 | Dee. 28. 
Sales of the week.......bales.| 49,000) 44,000) 36,000) 18,000 
Of which exporters took... 1,300 1,600 1,400 300 
Of which speculators took. 200 400) 200 2 
Sales American. ; 43, 41,000} 33,000) 16,000 
Actual Tt.. 12,000 15,000 3,000 9,000 
Forwarded....... 3, 83,000 72,000 63,000 
Total stock—Estimated. 486,C 803,000} 54%,000 25,000 
Of which American—Est’d.| 428,¢ 442,0 470,000} 536,000 
import of the week.... 98,C 120 108,000} 156,000 
Of which American......... 88, 98, 87,000} 123,000 
Amount afloat...... esas secese| 327,000) 381,000; 351,000 6,000 
which American......... 264,000} 324,000) 314,000) 276,000 


























The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 28 and the daily closing 
prices of pot cotton, have been as follows. 























Spot. Sat’day.| Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market : : : fet but] Moderat 
1:45 P.M. Steady. : : : Oneady. demand. 
Mid, Upl’ds.| 519 : : : Big 51539 
—— 3,000 m = = 6,000 | 6,000 
Bpec.&exp., '3u0 S ° 2 300 300 
Futures. E & & Ee 
Market, Stead ; H : Dae? OF partially 
1:45 P.M , : : : decline. | 1-64 dec. 
Market : ; ; iet but 
4P.M. = : : : Steady. | Steady. 




















The prices of futures at Liverpool for each day are given 
telow, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 












































The prices are given in pence and 64ths. Thus: 4 63 means 
4 -» and 5 01 means 5 1-64d. 

Sat, | Mon. | Tues, | Wed. | Thurs, Fri, 

Dee, 22. | Dee. 24. | Dec. 25. | Dec. 26. | Dee. 27. | Dee. 28 

12¥g| 1 | : : i 1:45] 4 |1:45) 4 
P.M.P.M. : : |P. M.|P. M.|P. M. |B. M. 

ad.|¢a.| ! : : | @&|a| a] a. 
December...|5 27/5 27): : : 15 27/5 25/5 24/5 26 
-Jan....|5 22/5 24) : : |5 24/5 22/5 21/5 22 
Jan.-Feb....520/521) z 5 21/5 19/5 18/5 19 
Feb.-Mch.../51¥/518) 2 2 & |5 18/5 16/5 15/5 16 
Moh.-April..|517/5 16 & & & |5 16/5 14/512/513 
ril-May..|513'513) & & &  |513/5/11/5 10/5 11 
ay-June...\5 11/5 11 : : : 5 10/5 08/5 07/5 08 
Jane-July...|/5 09/5 03 : H H |5 08/5 06/5 05/5 06 
Juy-Aug..../506/5 05) ! $ : |5 05/5 03/5 02/5 03 
Aug-Sept...458/459| : i |453/4.52/4 50/452 
Oct.-Nov....|.--.|.2..| : : RI LRT Sa Gale 

BREADSTUFFS. 


Frivay, Dec. 28, 1900. 


_ Comparatively little interest has been shown the past week 
in the market for wheat flour. Business has been dull, the 
usual holiday stagnation being experienced. The compara- 
tive shortness of the business week also has added to the 
tameness of the demand. No important changes have been 
made in prices, but the undertone has been easy. City mills 
have been dull, Rye flour has been in moderate demand and 
steady, The demand for buckwheat flour has been limited 
to rmall orders, but prices have held steady. Business in the 
market for corn meal has been of a hand to-mouth character, 
but values have ruled steady. 

Speculation in wheat for future delivery bas been dull. 
The observance of the Christmas holidays at the opening of 
the week and the fact that the foreign market did not reopen 
for business until Thursday had a tendency to hold trading 
incheck. There was also a disposition shown to await the 
Bureau report, which was not published until after the close 
of business on Thursday. It was generally expected that 
this report would indicate a crop of between 500,000,000 and 
525,000,000 bushels, The movement of the crop, particularly 
in the Northwest, has continued rather in excess of expecta- 
tions and bas bad its influence against the market. Business 
im the spot market has been very moderate, but it is expected 





that the export demand in the near fature will show a ma- 
terial improvement. Prices have been easier. To-day there 
was a steadier market on buying by shorts to cover contracts. 
The spot market was moderately active and firmer. Sales 
for export here and at outports were 200,00 bushels. 

DAILY CLOSING PRICES OF NO. 2 BED WINTER IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri, 
Oash wheat f. 0. b........ 78% Holi- Holi- 78 78 79 
Dec. delivery in elev. 77 day. day. 7744 «#77 77s 
March delivery in -- 791g 79% 79 79¥4 
May delivery in elev..... 79 78% #$$7853 79 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

Sat. Mon, Tues. Wed. Thurs. Fri. 
Deo. delivery in elev...... 7014, Holi- MHoli- 69% 69% 703 
Jan. delivery in elev..... 70.2 day. day. 703 7018 701g 
May delivery in elev...... 73 72% 72 73% 


Indian corn futures have been quiet and irregular, both in 
the local and Western markets. Prices for December delivery 
have continued to weaken, due to the short interest being 
fairly well covered and under fairly full receipts. The dis- 
tant deliveries, however, were not under pressure and on 
scattered buying. largely by shorts to cover contracts, prices 
made fractional gains. Business in the spot market has 
been moderately active, exporters being buyers and prices 
have held steady. To-day there was a quiet market but 
prices advanced slightly. The spot market was dull. The 
sales for export here and at outports were only 60,000 
bushela. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash corn f. 0. b......... 45% Holi- Holi- 451g 45% 4515 
Dec. delivery in elev..... 4648 day. day. 444 45% 45% 
Jan. delivery in elev..... 4338 43 43 433g 
May delivery in elev.... 41% 41% 42 42 


DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Dec. delivery in elev..... 37% Holi- Holi- 36% #3633 36% 
Jan. delivery in elev..... 35% day. day. 35%, 36% 3639 
May delivery in elev..... 35% 35% cB 36% 


Oats for fature delivery at the Western market have been 
dull. The changes in prices have been unimportant. Prac- 
tically no speculative interest has been shown. The crop 
movement has continued fairly full, but with a satisfactory 
trade demand the undertone has held steady. Locally the 
spot market has been quiet and unchanged. Today the 
market was dull but steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
No. 2 mixed in elev...... 27% Holi- Holi- 27% 27% 28 
No. 2 white in elev...... 32 day. day. 32 32 $2 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIOAGO, 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Dec. delivery in elev..... - 211g Holi- Holi- 2149 21% 21% 
May delivery in elev..... 23% # day. day. 235 23% #jé§ 28% 


Rye and barley have been dull and without changes of im- 
portance. 
Following are the closing quotations: 


FLOUR. 
| Patent, winter....$3 75 


Wadeence sxesne$z 20 @2 30 23 90 
Superfine. ...... - 230 @240 | Citymills, patent.. 4 20 @4 60 
Extra, No. 2,..... 240 @2 50 | Ryefiour,superfine 280 @3 25 
Extra, No.1...... 225 @275 | Buckwheat flour.. 210 #2 25 
Clears....... eveeee 280 @3 30 | Corn meal 
Straights..... «... 335 @390 | Western,etc..... 225 @2 30 
Patent, spring.... 385 @460 (| Brandywine .... 235 


(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 


Wheat, pe busna.— 6. 6. Corn, per bush.— 6. 6. 
Hard Duluth,No.l 85%2@87% Western mixed........ 4419246 
N’thern Dul., No.1 817084 No. 2 mixed........... 445,046 
Red winter, No.2 7714079 Western yellow.......44%4@45% 
Hard N.Y. No.1. 8519987 Western white........ 45 @461o 

Oate—Mix’d,p.bush. 2713830 Rye, per bush— 

NO cs cnun ve esse. 311993612 WU cencus-<ccoscas0k MOO 
No. 2 mixed....... 28 @29 State and Jersey...... ....@ .... 
No. 2 white........ 32 @33 Barley—Western........ 60 @ 67 

F itecse ccosns- 8. GiSe 


AGRICULTURAL DEPARTMENT'S ESTIMATE OF THE CEREAL 
Crop.—Mr. John Hyde, statistician of the Department of Ag- 
riculture, issued on Dac. 27 estimates of the yield of cereal 
crops for 1900 as follows : 


The Statistician of the Department of Agriculture estimates the 
United States wheat crop of 1900 at 522,229,505 bushels, the area 
actually harvested being 42,495,385 acres, and the average yield per 
acre 12°29 bushels. The production of winter wheat is estimated at 
450,025,409 bushels and that of spring wheat at 172,204,096 bushels, 
the area actually harvested being 26,235,-97 acres in the former case 
and 16,259,468 acres in the latter. The winter-wheat acreage totally 
abandoned in Ohio, Michigan, Indiana and Ilinoijs is finally placed at 
3,522,787 acres, and the os acreage totally abandoned in 

orth Dakota and South Dakota at 1,793,467 acres. The extraor- 
dinarily rapid rate at which the winter-wheat acreage of Nebraska is 
gaining upon the spring-wheat acreage of that State has necessitated 
@ special investigation of the relative extent to which the two vari- 
eties were grown during the past year. Theresuit of the investiga- 
tion is that while no change is called for in the total wheat figures of 
the State, 5::0,575 acres have been added to the winter-wheat column 
at the expense of the spring variety. 

The newly seeded area of winter wheat is estimated at 30,282,564 
acres. While this acreage is slightly greater than that sown im the 
fall of 1899, as estimated at the time, it is 600,054 acres less than the 
ar a that was actually sown, the discrepancy being due to that re- 
markably rapid development of winter-wheat growing in Nebraska 
with which, as above stated, the Department’s reports had failed to 
keep pace. A comparison of the newly seeded acreage with that of 
the fall of 1899 shows that of the eleven States and Territories that 
sowed one million acres or upward with winter whest one year ago, 
Pennsylvania, Missouri, Kansas, California and Oklahoma report an 
increase amounting to $71,704 acres, and Ohio, Michigan, indiana, 
Iinois, Texas and Tennessee a decrease of 1,78v,191 acres. The 
average condition of the growing crop on Dec. 1 was 97:1 per cent of 
the normal. There are many complaints of the Hessian fiy, but the 
low condition figures reported from Ohio, Michigan, ow and 
Tennessee, £6, 80, §7, and 84, respectivel), are fully offset by the ex- 
ceptionally high condition reported from Kansas, Missouri, Califor- 
nia, Oklahoma and other States, in all of which it is above normal. 
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The production of corn in 1900 is estimated at 2,105,102,516 bush- 
els; oats, 809,125,989 bushels; barley, 58,925,833; rye, 23,995,927 
bushels; buckwheat, 9,566,956 bushels; potatoes, 210,926,897 bush- 
els, and hay, 50,110,906 tons. Tne area from which these crops 
were gathered was as follows, in acres: Oorn, 83,320,872; oats, 27,- 
364,755; barley, 2,894,282; 7 1,591,326; buckwheat, 637,930, po- 
tatoes, 2,611,054, and hay, 39,132,890. 

The corn crop of 1900 was one of the four largest ever gathered, 
while the oats crop has only once been exceeded. On the other hand, 
the barley and rye crops are the smallest, with one exception in each 
ease, since 1887, the buckwheat crop is the smallest since 1883, and 
the hay crop the smallest, with one exception, since 1888. 


The movement of breadstuffs to market as indicated in the 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending Dec, 22, 
and since Aug. 1, for each of the last three years have been: 





Receipts at—| Flour. | Wheat. Corn. Oats. Barley. || ‘ye. 
Bbis.196 lbs| Bush.60lbs| Bush.561b:| Bush.32lbs| Bush.48lbs| B%.56 tbs 





Chieago...... 217,961| 1,070,038 2,712,895] 1,819.718' 366,768} 40,700 
Milwaukee.. $2,200 264,000) 146,700 98,400 875,250) 22,500 
Ed senses 432,261, 147,775 88,803, «14,828, «9,081 
Minneapolis. 8,500} 1,841,820; 597.780 816,900 82,390) 5,020 
Poledo....... 21,030 58,808, 678,058, 45,500, 7,000) 7,915 
Betroit ...... 8,200 34,801 129,555; 69,299) oseccnee obbesene 
Cleveland... 12,888 121,954 249.636 84,220 11,792 ese 

t. Louis .... 42,185 $96 843) 930,150 253,200; 66,750 23,290 
Peoria ....... 25,250 11,200 878,200 328,800 59,800 7,500 
Kansas City.|  ........ 680,000] 263,250} 79,400! ...seee. 





Tot.wk.1900| 864,084; 4,011,810] 6,627,099] 3,183,740 981,568) 115,056 
Same wk.’99.|  285,007| 2,988,678] 2,804,048 2,203,293 911,697] 109,261 
Bame wk.'98.| 300,944] 6,168,709] 4,456,878] 8,318,752] 998,689 $12,057 




















Since Aug. 1 

1000 .....c0006 8.873.993) 128,731,502) 84,983,208) 74,456,760, 27,264,355) 2,628,958 
1890 ......0006 8,514,897 / 120,365,056) 95,161,869 78,887,074) 23,168,444) 8,444,906 
BERR ceccce--- 7,297,317! 169,067,666) 89,475,581) 79,021,887' 24,707,879) 6,286 872 





The receipts of flour and grain at the seaboard ports for 
the week ended Dec, 22, 1900, follow : 

Fiour, Wheat, Oorn, Oats, 

bush. bush. bush. 

643,275 783,900 190,400 

2.054 232,870 71,000 





69,000 ....... 11,600 
221,956 655, 73'456 
182,553 1,700,038 4 

6,874 ° 34.498 "828 

165,000 429.914 76,210 

83,658 ee 

mes SANS so0-.:-- 

209,050 ....... 2,100 

236,839 149,108 155,426 

S55 166,706... .... 

55,986 8,561 9,480 
Total week...... 436,420 1,892,005 4.896.693 710,013 145,250 50,504 
Week 1809........... $35,510 1,189,022 3,018,652 1,102,424 378,157 67,132 


“¥ Receipts do not include grain passing through New Orieans for foreisv 
Ports on through bills of lading. 

Total receipts at ports from Jan. 1to Dec. 22 compare as 
follows for four years: 


Recetpts of— 1900, 
Flour..... coccceceeeeDDIB, 21,457,154 


Wheat .......02000.-DUSR. 98 118 

DE casas SII" °1881650,175 188, 192, 
« “* 76,087, 9. 758 90,940, 106 
= 10, 4 14,030,688 6,083,748 
eoeeeeeee ° 2,774,579 651,694 15,022,496 
Total grain.... “ 871,268,640 428,541,271 450,121,582 411,987,669 
The exports from the several seaboard ports for the week 

ending Dec, 22, 1900, are shown in the annexed statement: 
from—bush. _ bush —- = & & 
Newyork. 426,406 1,088,019 87,479 225,288 17,495 14.266 2,281 


1898. 1897. 
21,428,626 25,426,899 


1899. 
21,345,990 
857,743 138,248,14 
611,388 8 
































































Boston........ 418.462 687.2256 17,782 80,605 ...:.... 17,224 
Portiand, Me. 286,839 149,108 11,878 156,426 ........ 100,208 
Philadelphia. 000 394 2B7566 . reve secccees 
itimore..... 207,708 1,786,008 122,171 211,181 17,143 
Rew Orleans.. 050 9,022 4 = 12,895 ..00.eee 375 
Norfolk. canta ers $10, an SROEE cvenseee see chcae ekibieans 
ewp ‘ews wA2B —TGS1G nee ee © eeeccece secccces 
Galveston..... 160,000 .... BB IOB cccccccs coccccce cccccece cccccce 
Mobile ....... sacle SIR etic, Mbeeeekas, «ceakanbe. onaganer 
6t.John.N.B 55,936 8,561 357 9,480 — neeseeee 8,250... . 000 





Total week ..1,828,060 5,441,004 413,939 982,496 84,638 140,818 _ 17,898 
Game time’90..1,151,193 3.285.414 216128 99,816 8,983 84,717 144.784 

The destination of these exports for the week and since 
September 1, 1899, is as below: 


Bayortsf Week Sines Set. “Week Sines Sept. Wook Since Bont. 
or 66: nee Set, 6 eet. 
vines 92, 1, 1900. 22 1, 1900. 


























week and Dec. 1,, 1900, Dec. 22 
United’ Kingdom 830,618 osttnn 1,108,088 10 OTT 774 2,978 488 abt nas 
Oontinent........ 23,127 611,080 721,952 9,276,888 2,480,955 29,136, 
OS 0 Amerie. 17,511 323,076 4,050 11,429 = 73,081 
Berke, Tae “ie co, 3S ast 
Other countries 5,046 62,027 <....... 189,253 99,180 398,879 
sel a 413,959 5,146,081 1,828,060 28,548,428 6,441,094 659,375,777 
rota he. 216,128 Bee 885 Lisi198 84,294,068 $ioss- aca 67,650,529 
The visible supply of grain, poe eres | the stocks in 
granary at the principal points of accumulation at lake and 


seaboard ports, Dec. 22, 1900, was as follows: 


Wheat, Corn, Oats, Rye 
In store at— bush, bush. bush. 
WOW YORK. = -so0es: 6,997.060 872,000 850,000 83,000 
recoeatatee iiv.00s © GOGH 
1,078,000 824, 181,000 
TORTODssnceee pt 
“18,006 «= “68,000 “9,006 
203,000 et'000 80,000 
nian ts 162,000... 


186,000 85,000 45.000 
a ae “cae 
252,000 = 104, 5,000 

















On es 
Oneanalandriver... ..- ss... 





Total Dec. 28, 1900* 61,473,00C 
fotai Dec. 16, 1900* 61 
ec. 1899+ 
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ooo (Gare, 
88,149,000 12,772,000 8,710,000 4,739,000 


+ includes stocks in private elevators at Milwaukee. 

*Stock s in private elevators at Milwaukee not included. 

NoTE.—Beginning July 1, 1899, the New York Produce Bxchange has changeé 
tts Visible Supply Statement by including stocks at New Orleans, Galveston, 
Ft. William and Pt. Arthur ppeevionsly omitted) and leaving out Albany 
Oswego and Cincinnati, formerly includ 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Dec. 28, 1900, 

The holiday influence this week ha3 further intensified the 
oo quietude of the market at first-hands and but an in- 

ifferent business in the aggregate has been traasacted, 
There has been nothing in the way of new developments to 
change the disposition of either buyers or sellers in any de- 
partment. The former have paid little attention to anything 
but positive requirements and the latter have not been any 
more pressing than before to move supplies. It seems to be 
generally understood that both will wait until after the New 
Year before making any new move Meanwhile stocks in 
second hands are reported to have been reduced within lim- 
ited dimensions in most lines of merchandise, and while 
there are some accumulations in first hands there appear to 
be few which cannot be readily taken care of for the next 
few weeks. Under these conditions the price situation has 
not materially changed since last report. The financial con- 
ditions at the close of the year are generally satisfactory, 
collections being reported regular in nearly all branches. 

DOMESTIC COTTON GOODS.—The exports of cotton goods 





000) from this port for the week ending Dec. 24 were 1,618 
03 | packages, valued at $103,140, their destination being to the 


points specified in the tables below : 

















1900. 1899. 
NeEw YORK TO DEC. 24 
Week. | Since Jan.1.|| Week. | Since Jan. 1, 

Great Britain.....ccccsss.e--| 135 2,542 || wcccee 1,944 
Other European.......cccce- 14 1,572 20 9 
OChina.... ... SS Se ene 140,955 excess | 243,015 
ERGIO.. cancncceccea nesses canses| sconce ek ff senene 3,877 
Arabia..... .. eoscnccens eensse] cocece 28,233 || ...... 
Africa. d 131 4,938 125 14,919 
Weat Indies 565 30,597 347 . 

exico 73 3,11 59 4,750 
Oentral Amerioa............. 129 11,874 222 11,187 
South America.........c«0..,| 563 46,365 250 43,450 
Other Oountries............. 8 8,925 81 8,083 

Total.......2.ceeeceeseee-| 1,618 | 292,007 1,104; 411,534 

















The value of the New York exports for the year to date has 
been $13,192,745 in 1900, against $15,263,125 in 1899, 

The home demand for heavy brown cottons has been slow, 
but there have been fair sales of sheetings for export to Af- 
rica. Goods in stock are very irregular but prices generally 
steady on forward contracts. Light-weight sheetings and 


3 | fine grey goods are quiet, without quotable change in prices, 


Business in heavy and ounce ducks has been moderate and 
osnaburgs have ruled slow at previous prices. There have 
been no sales in bleached cottons of any extent individually 
and the aggregate business has been light. Stocks are, hows 
ever, well in hand, and prices are maintained. Wide sheet- 


; | ings are dull but prices are steady. Business in denims is re- 


stricted by scarcity of ready supplies; ticks, plaids, cheviots 
and other coarse colored goods; also well under sellers’ con- 
trol and firm throughout. Kid-finished cambrics and other 
linings quiet. Business in fancy calicoes doses not improve, 
but the market keeps stealy. For staple calic>cs there has 
been a steady demand of moderate proportions ¢od prices are 
well maintained. Fine wide specialties in fuily average re- 
quest. All descriptions of ginghams are slow, but not any 
easier to buy than before. Print cloths have ruled inactive, 
regulars unchanged at 31gc. per yard 

OOLEN Goops.—The demand for heavy: weight woolens 
and worsteds for men’s wear for quick delivery has been 
quieter than it was last week and reorders for maby Yk hts 
have also shown a falling off. This is attributed direotly to 
holiday interference and sellers look for an increase in the 
spring business, at all events, after the New Year. The price 
situation has not undergone any material change. There is 
still some irregularity in both staple lines and fancies, but 
not more than was noticeable a week ago. In heavy-weight 


- | goods for next fall there have been\ few new lines shown 6x- 


cept in overcoatings and low-grade suitings, and in these but 
little business has been done. Buyers do not appear w 


5 os as yet to do business for the next heavy-weight season, 


it will probably be several weeks before the market is fully 
settled. Up to the present tims the prices made are noton 
an average better than they were a year. ago. 

ForriGN Dry Goops;—Business in foreign dress goods has 
been quiet in all descriptions and without | genes change in 
prices. Silks have been dull this week and ribbons also, 
prices are steady. Linens firm but quiet. Burlaps are 
scarce and dearer for Calcuttas. 
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STATE AND CITY DEPARTMENT. 


New York.—Report cf Chamber of Commerce Tax Ccom- 
mittee.—The Committee on State and Municipal Taxation 
of the Chamber of Commerce has submitted a report rec- 
ommending a new tax law which provides among other 
things “that the local governing bodies may declare what 
property now taxable shall be free from taxation, or sub- 
ject to taxation at a reduced rate.” They suggest that the 
State should be divided into taxing districts and fora re- 
turn to the State Tax Commissioners by each district of the 
gross revenue as defined in the bill, itemized as respects the 
gums derived from each class of taxables, The Committee 
‘think that banks are assessed too high, and that the pro- 
ed bill would enable the several political divisions to de- 
termine how far relief should be extended. One of the first 
results of the local option feature, the committee claims, 
would be the exemption of mortgages from taxation in 
many of the tax districts, which ‘‘would lift from our peo- 
ple a burden which is equal to perhaps one per cent annu- 
ally of the entire mortgage debt on individually-owned real 
estate in the Commonwealth.” The committee urges that 
while all real estate is taxed, in the case of personal prop- 
erty (owing not alone to evasions but to exemptions made 
mainly to prevent double taxation) not more than 5¢of the 
total is taxed at all, The Chamber is to vote on the report 
on Jan, 3, 1901. 








Bond Calls and Redemptions. 


Chicago (Ill.), South Park.—Bond Call.—E. G. Shum- 
way, Secretary, has called for payment at (the Chicago Na- 
tional Bank, Chicago, the following bonds : Nos. 2, 7, 46, 50, 
78, 97, 104, 116, 148, 151, 169, 171, 196, 212, 229, 281, $28, 341, 
846, 368, 364, 423, 441, 445 and 468 of the issue of 1891. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 





Bond Proposals and Negotiations this 
week have been as follows: 


Adams County, Ind.—Bond Offering.—Proposals will be 
received until 10 a. M., Jap. 7, 1901, by Jonas Neuenschwan- 
der, County Treasurer, for $24,488 50 414¢ Monroe Township 
Central macadam-road bonds and $18,729 25 414% Pleasant 
Valley and Osk Grove macadam-road bonds. Each issue of 
bonds is divided into 40 series, one series being payable each 
six months on May 15 and November 15. A certified check 
for 3¢ of bid must accompany proposals. Bonds are dated 
Dec, 15, 1900. 

Attleborough, Mass.—Bond Sale.—The ‘Boston News 
Bureau” reports the sale of $10,000 344% 20-year gold water 
bonds to R. L. Day & Co., Boston, at 105°796. 

Auglaize County, Ohio.—Bond Sale.—On Dec. 21 $15,- 
000 5¢ deficiency bonds were awarded to Farson, Leach & 
Co., Chicago, at 106°52. 

Bridgeport, Fayette County, Pa.—Bond Offering.—Pro- 
posals will be received until January 15, 1901, by the Town 
Council, Oliver K. Martin, President, for $37,000 4% bonds. 
Thirty bonds are in denomination of $1,000 and twenty- 
eight of $250 each, all dated Jan. 1, 1901. .Interest will be 
payatle semi-annually and one bond of $1,000 and cne of 
$250 will mature yearly, beginning Jan. 1, 1802. The above 
gg are free from all tax, the borough paying the State 


Cambridge, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., Jan. 21, 1901, by T. R. Deselm, City 
Clerk, for $17,000 4% 6-22-year (serial) refunding water- 
works bonds and $20,000 4% 10-29-year (serial) park bonds. 
Securities are in denomination cf $1,000, dated Jan. 1, 1901. 
Interest will be payable semi-annually at the office of the 
City Treasurer. The refunding bords are issued under the 
authority of Section 2701 and the park bonds under sections 
2&35 to 2887 of the Revised Statutes of Ohio, 

Canton, Ohio.—Bond Sale.—On December 24 $31,000 15- 
year refunding bonds were awarded toP. S. Briggs & Co., 
— at 10227 for 344% bonds. Following are the 

ids : 


8% Bonds. 4% Bonds. 434% Bonds. 5% Bonds. 
P.S. Briggs & Co., Cincinnati.... $31,705 00 
Seasonzood & Mayer,.Cincinnati. 51,614 53 
R. Kleybelte & Co.. Cincinnati.. 31,563 60 
Spitzer & CO., TOIOGO ...2.secccee cvccccece s 
- J. Hayes & Sons, Cleveland.. ... 497 00 
New First Nat. Bank, Columbus. ... 82,51") 00 
Mason. Lewis & Co.. Chicago.... ++. ee %e 
W. R. Todd & Co., Cincinnatl.... ...eseeere 


eeeserens seeeeereee 


Seeseseees | seeseseees 
seeereeees 


31,450 00 





Carnegie, Pa.—Bond Offering.—Propoeals will be received | C 


un'il 7 Pp, M., Jan. 10, 1901, by J. B, Hanna, Chairman 
Finance Committee, for $20,000 444% sewer and $10,000 41¢¢ 
street-improvement bonds. Securities are in denomination 
of $1,0:0, dated Jan. 1, 1901. Interest will be payable 
semi-ani ually atthe First National Bank, Carnegie. Prin- 
cipal will mature yearly on January 1 8s follows: Street- 
improvement tonde, $1,000 in 1920 and 1921 and $2,000 yearly 
from 1923 to 1926, inclusive; sewer bonds, $2,000 yearly from 
1927 to 1929, inclusive, and $7,000 in 1980 and 1931. Bonds 
are free from tex. The total bonded indebtedness of the 

rcugh, including these issues, will be $152,000. The as- 


sessed valuation is $3,101,285 and the actual value is esti- 
mated at $4,500,000, The population is 7,332. | 

Cincinnati, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 M., Jan. 25, 1901, by Charles G. Roth, Clerk 
Board of Trustees, ‘‘Commiesioners of Water-works,” for 
$1,000,000 8¢ water-works bonds. Securities will be issued 
in denominations as follows : $7 0,000 of $500 each and $300,- 
000 of $1(0, all being dated February 1, 1901. Interest will 
be payable semi-annually at the American Exchange Na- 
tional Bank, New York City. Principal will mature Feb. 
1, 1941. subject to call after Feb. 1, 1921. A certified check 
on a national bank for $20,000, payable to the board of 
trustees, “Commissioners of Water-works,” must accom- 
pany each bid. 

Columbus, Ohio.—Bond Sale.— On December 20 the $1(0,- 
000 4¢ ** Boston Loan ” refunding bonds were awarded to 
Rudolph Kleybolte & Co., Cincinnati, at 105°67 and accrued 
interest. Following are the bids: 

R. Kleybolte & Co.. Cincin ..$105,670 00 | W. J. Hayes & Sons. Cleve.. $104,667 00 
New 1st Nett Cofombus Tos.s63 80 Deuson Priore CG ties, iter ob 
erapresht Bros. Gor, Cleve. 106,006 00 | W. R. Tood & Go Chewe toe soot 


Feaer. Holzman & Co., Cin.. 104,922 00 | Blodget. Merritt & Co., Bi 0. 
Seasongood & Mayer, Cin... 1€4,888 88| S.A. Kean, Chicago. aes ios 195 00 


As these bonds were taken by the sinking fund as an in- 
vestment last spring and were included in our sales at that 
time, they will not be included in our December total. For 
description of bonds see CHRONICLE Dec. 15, p. 1232. 

Concord, N. H.—Bond Sale.—The “‘New York News Bnu- 
reau” reports the sale of $10,000 3% water bonds, averaging 
914 years, as follows: Natioval State Capital Bank, $5,000; 
L. D. Stevens of Concord, $3.000; N. M. Chase of Concord, 
$2 000, all awards being at 100°40. 

Cayahoga Falls, Ohio.—Bond Sale.—On December 24 the 
$45,000 5% water bonds were awarded to Seasongood & 
Mayer, Cincinnati, at 117°568 and accrued interest—an in- 
terest basis of about 3°8314¢. Following are the bids: 


Premium. 
Seasongood & Mayer, Cincin. .$7,9(5 
0.,Chicago.. 7,700 








Premt 
Denison, Prior & Co., Cleve.. $0,910 65 
ouker, Nickerson & Co., 
WERTEI OG inconscecccoscccecocet 
8. A. Kean, Chicago............ v 
P. 8. Briggs & Co., Cincinnati. 5,450 00 
lew precht Bros. Co.. Cleve 


aes 
oa 


New ist Nat, Bk., Columbus... 
c. hg) es et at. z a aa ie 

eder. Holzman 0.. Cin.... 6,3 . W. Harris & Co., Chicago.. 5,26 
W. J. Hayes & Sons, Cleve.... €,100 00 | First Nat. B’k, Baraesvilic.... 3400 rd 


Bonds mature $1,(00 each six months from Oct. 1, 1912, to 
Oct. 1, 1934, For further description of tonds see CHRON- 
ICLE Dec. 8, p. 1184. 

Dauphin Count). Pa.—Bond Sale.—On December 26 the 
$300,0U0 3¢ 30-year bonds were taken by local investors at 
par. For description of bonds see CHRONICLE Dec. 22, p. 1281. 

Duquesne, Pa.— Bond Sale.—An issue of $20,000 4¢ 20- 
year bonds has been cold at 108 and blank bonds, 

Edwards we Texas.—Bonds Practically Sold.—We 
are advised that the $1,900 court-house-repair bonds men- 
tioned in the CHRONICLE December 1 will probably be taken 
by the State, and if they are not so taken the county wi'l in- 
vest its own permanent school fund in thesame. Securities 
bear 5¢ interest and will mature in 20 years, subject to call 
after 10 years. 

Gallatin County, [11.—Bond Offering.—Proposals will be 
received until 1 P. M., Jan. 22, 1901, by B. F. Hine, Chair- 
man County Board, for $190,000 41¢¢ funding bonds, Se- 
curities are in denomination of $1,000, dated July 1, 1900. 
Interest will be payable semi-annually and the principal 
will mature yearly as follows : $1,000 in one year, $14,000 ia 
two years, $15 000 from three to eleven years and $20.000 in 
twelve and thirteen years. A certified check for $1,500 will 
be required. 

Geneva, Ohio.—Bond Offering.— Proposals will be received 
until 12 M., January 15, 1901, by R. C. Ewing, Corporation 
Clerk, for $75,000 4% water-works-improvement bonds. Se- 
curities are in denomination of $500, dated Jan, 15, 1901, 
Interest will be payable March 1 and September 1 at the 
office of the Village Treasurer. Principal will mature yearly 
on September 1, $3,000 from 1920 to 1929, inclusive, and 
$4,500 from 1930 to 1939, inclusive. Either monev or a certi- 
fied check for $2,500 wil] ke required with bids, The author- 
ity for the issuance of these boncs will be found in sections 
2708, 2706, 2707, 2709, 2835, 2836, 2837 and 28374, Revised 
Statutes of Ohio. All bids must be unconditional and thé 
purcbaser will be required to pay accrued interest. 

bloucester, Mass.—Bond Offering.—Propcsals will be re- 
ceived until 4 Pp. M., December 31, by Edward Dolliver, City 
Treasurer, for $21,000 4% notes. Securities are in denom- 
ination of $2,10U, dated Dec. 1, 19C0, Interest will be payable 
semi-annually by check, and the principal will mature one 
note of $2.100 yearly on December 1 from 1901 to 1910, in- 
clusive. The opinion of Messrs. Ropes, Gray & Gorham 
aa bag legality of the issue will be fuinished the successful 

er. ‘ 
Gloversville, N. Y.—Bond Offering.—O, L. Everest, City 
bamberlain will sell at public axction at 2 P. mM, Jan. 17, 
1901, the following bonds: $14.000 414% local improvement 
bonds, in denominations of $:00, $500 and $1,000, and $4,500 
4% voting- machine bonds, in denomination of $500. The im- 
provement bonds are issued under authority of Chapter 275 
Laws of 1899. They will mature $3.50 in one year, $8 


SEsesseF 





‘in two years, $2,500 in three years, $2,500 in four years and 


$2,500 in five years. The voting machine bonds will mature 
$1,000 yearly from 1902 to 1905, inclusive. and $500 in 1906, 
All the above bonds are dated Jan. 1, 1901, and the interest 
will be payable annually at the Fourth National Bauk, New 





York City. 
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Greensboro, N. C.—Bond Sale —On December 14 the $135,- 
-000 5% 80-year bonds were awarded to Seasongood & Maver, 
Cincinnati, at 112°17—an irterest basis of about 4°277¢. 
For description of bonds see CHRONICLE Nov. 24. p. 1082. 

Hardin, Co., Ohio.—Bond Sale —On D-cember 22 the $39,- 


810 94 6¢ ditch bonds were awarded to W. J. Hayes & Sons, | 


Cleveland, at 10552. Following are the bids : 


W. J. Hayes & Sons, Cleve. ..$42,007 94 | Spitzer & Co., Toledo......... $41,651 00 
Seasongood & Mayer, Cincin. 41,913 00 | R. Kleybolte & Co., Cincin... 41,527 40 
First National Bank, Ada.... 41,813 44 Re Bros. Co., Cleve.. 41,402 94 
Kenton National Bank....... 41,811 94 | P.8. Briggs & Co., Cincinnatl. 40,960 94 
New ist Nat. B’k, Columbus. 41,755 50 


For description of bonds see CHRONICLE Dec. 22, p. 1281. 

Howard County, Neb.—Bond Sale.—On December 7 this 
county sold to the State of Nebraska an issue of $45,000 3144 
refunding bonds at par. Securities are dated Jan. 1, 1901, 
and the interest will be payable semi-annually. 

Indianapolis, Ind.—Temporary Loan.—The Union Trust 
Co., Indianapalis, was awarded on December 22 a temporary 


following bids were made: 


Union Trust Ce. = seputen.. .8°004 | Fletcher Nat. Bank, Indianapolis.3% 
Farson, Leach & Co., Chicago...... 3°05% | Merchants’ Nat. B’k ($260 prem.) .4°ut 
Indiana Trust Co., Indianapolis..8°50% | Central Trust Co., Indianapolis ..4°00% 

Loan will mature next May. 

Kansas City, Kan.—Bonds Authorized.—The City Ceuncil 
has authorized the issuance of $78,985 6% internal improve- 
ment bonds. Securities are in denomination of $500, dated 
Dec. 15, 1900. Interest will be payable February 1 and 
August 1 in New York City. Principal will mature yearly 
on August 1 as follows : $485 in 1901, $5,000 yearly from 1902 
to 1906. inclusive; $10,000 in 1907 and 1908, $15,000 in 1909 
and $18,500 in 1910. 

Kingston, Olive, Shandaken, Ulster and Woodstock 
ferwh Ulster County, N. Y.—Bond Offering.—Everett 

owler, Attorney for the Supervisors of the above towns, 
will sell at public auction at the court house in Kingston at 
2p. M., Jan. 15, 1901, the following town bonds : 
KINGSTON—$i,500 4% bonds, maturing one bond of $100 yearly. 
OLIVE—$14,000 4% bonds, maturing $1,000 in 1902 and 1910 and 
$2,000 yearly to 1999, inclusive; denomination of 
et oe 45% bonds, maturing one bond of $500 year! 
SHANDAKEN — § $5,000 4% bonds, maturing one bond of $500 veatty. 


_ 








ULSTER—$28,000 4% bonds, maturing four bonds of $1,000 yearly. 
WoopstTock—$1,000 4% bonds, maturing $100 yearly. 

Interest on the above bonds will be payable annually. A 
deposit of 10% of the purchase money will be required of the 
successful bidders. 

Lee County, I1l.—Bond Sale.— On December 20 the $90,000 
814% court-house bonds were awarded to the Dixon National 
bank at 101°416—an interest basis of about 3:31%. For de- 
= of bonds see CHRONICLE December 15, 1900, page 

233. 


Lincoln age, £ Wis.—Bond Offering.—This county will 
offer for sale on Jan. 9, 1901, $65,000 court-house bonds ma- 
turing $10,000 yearly, beginning in 1902. 

Lucas County (P. 0. Toledo), Ohio.—Bond Offering,— 


Pro 

the poe of Commissioners, for $58.800 4¢ bridge bonds, 
Securities are in denomination of $1,000, except one bond, 
which is for $800, all being dated Jan. 15, 1901. Interest 


loan of $147,000 at 3¢ interest and a premium of $51. The | will be payable semi-annually at the office of the County 
| Treasurer. Principal will mature $'2,000 yearly on January 
| 15 from 1902 to 1905, inclusive, and $10,800 on Jan. 15, 1906, 


| In Section 871, Revised Statutes of Ohio, will be found the 


authority for the issuance of these bonds. Either cash ora 
certified check on some Toledo Bank for $1,500 must accom- 
pany proposals. Wm. M. Godfrey is County Auditor. 

Pro will aleo be received at the same time and place 
for $7,614 28 44¢¢ ditch bonds issued under authority of Sec- 
tion 4479, Revised Statutes of Ohio. Securities are in de- 
nomination of $500, except one bond, which is for $114 28, 
all dated Jan. 15, 1901. Interest will be payable semi-annu- 
ally at the office of the County Treasurer. Principal will 
mature $3,000 in one year, $2,500 in two years and $2,114 28 
in three years. A certified check for $300 will be required, 

Madison County, Ohio.—Bond Sale.—On December 19 
$12,256 5¢ road and ditch bonds were awarded to the Mans- 
field Savings Bank at 103-408. 

Malden, Mass.—Temporary Loan.—A six-months’ tempo- 
rary loan, amounting to $60,000, has been awarded to Bond 
& win, Boston, at 3'24¢. 

Middlesex County, N. J.—Bond Sale.—The sale of $20,- 


| 000 844% bonds to the New Brunswick Savings Institution at 
| 101°15 is reported. 








NEW LOANS. __ 


We Own and offer in Amounts to Suit Investors 


$40,000 


NEW LOANS 
$25,000 


‘DANVILLE, KENTUCKY, 
SEWER BONDS. 


Sealed proposals will be received until 3 o’clock 





P. M. on the 10th day of January, 1901, for bonds to 

| the amount of $25,000 to be issued by the City of 

: j | Danville, Ky., for the construction of a system of 
| sewers. 


The bonds will draw 4% interest, payable semi- 


6% WATER CERTIFICATES |Full information concerning terms, financial oor 


In denominations of $100 and $500, running from 1 to 21 years. 
cent on the investment. Special circular giving full 


particulars on application. 


OTIS, WILCOX & CO., 


BANKERS. 


dition of the city, etc., will be furnished on applica- 
: ~ | tion to the undersigned. 
Price to net 9. per | The right to reject any or all bids is reserved. 
J. B. FISHER, Mayor. 


$11,000 


Dawson County, Mont., 
5< BONDS. 


Notice is hereby given that sealed proposals or 
bids will be received at the office of the County 
Clerk, Glendive, Dawson County, Montana, until 10 





U. S. and Foreign Government, Municipal, Railroad, and Choice | ocicck a. M. January 2ist, 1901, for the sale of 


Corporation Bonds. 


ELABALLE ST. ~Sicnne 


eleven (11) 5 per cent coupon bonds of one thousand 
dollars ($1,000) each of the County of Dawson, State 
of Montana, such bonds to run twenty years with 
C “4 | © A G Oo option to redeem at any time after ten years, the 

« | proceeds to be used to redeem twenty-two (22) 7 per 


cent coupon bonds of five hundred dollars ($500) 





MASON, LEWIS & CO. 


each of the issue of 1883. 
The Hon. Board reserves the right to reject any 


Investment Securities | anaanvae 
BANKERS, FOR 


By order of the Bcard of County Commissioners. 
R. L. WYMAN, County Clerk. 





I 5 ay 60 Sanatine se.| SAVINGS BANKS and TRUST FUNDS | Dated at Glendive, Mont., Dec. 11, 1900. 


ANNOUNCEMENT. | 





MUNICIPAL | 
RAILEOAD | BONDS. | 5s BONDS A SPECIALTY. 
| EDW. C. JONES & CO. 
Choice Issues. | NEW YORK, - - 1NASSAU Tre tl SOUTH PARK BONDS. 
Street Railway and Gas 2 pegneig PHILA. - - - - 11280,FOURTH ST. | To Whom it may concern: 


Take notice that the following numbers of South 





LIST ON APPLICATION. 





Park bonds have been selected and retired by the 
South Park Commissioners, in conformity with law, 
for the annual sinking fund, viz.: 2, 7, 46, 50, 78,9, 


James N. Brown & Co | Blodget, Merritt & Co., 104, 116, 148, 151, 169, 171, 196, 212, 220, 281, $23, Sl, 


oS ] } 
BANKERS, 
Ne. 62 CEDAR STREET, NEW YORK. 


BANKERS, 


346, 363, S¢4, 428, 44!, 445, 468, of the issue of 1891. 
Interest will cease on the above numbered 


interest 
Dealers in Government, Municipal, Rail: | 16 Congress Street, Boston, | 02 204 after the failing due of their annual 


road and Corporation Bonds. | 
INTEREST ALLOWED ON DEPOSITS. 
Orders exceuted on N. Y. Stock Exchange. 





15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS | pecemper sist, 1900, 


coupon at the Chicago Nati:nal Bank, Chicago, Ill. 
SOUTH PARK COMMISSIONESS, 
E. G. SHUMPAY, Secretary 





s will be received until 11 a m., Jan. 10, 1901, by. 








at tt at oe 


it as —_— me .-§ 2a 
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Middletown, N. Y.—Bond Sale.—On December 24 the 
$100,000 31¢¢ 30-year and $90,000 314¢¢ 1-20-year (serial) 
water bonds were awarded to N. . Harris & Co., New 
York, at 107°04.and 102°77, respectively. These bids are on 


an interest basis of about 3°137¢ for the former an‘ 3°188¢ 
for the latter. 


Following are the bids : 


Jno. DB. Everitt & Co., N. ¥......105°00 
Denison, Prior & Co., Cleve..... 104°371 
Edw. C. Jones & Co.,.New York..104°145 
R. Kleybolte & Co., New York..104°10 

















ach & Co., [106 Mason. Lewis & Co., New York.104°09 
New York... eced 90,000, .102°67 | C. R. Williams & Co., Pittsburg.103°+65 
W. J. Hayes & Sons,§ 109, 105°78 








x ; | W.R. Todd & Co., New York...100°98 
Cleveland........+. 90,000. .102°13 


For description of bonds see CHRONICLE Dec, 15, p. 12338, 

Milford, Mass.—Bonds Authorized.—At a special town 
meeting held recently it was voted to issue $15,000 1-10-year 
(serial) bonds to complete the repairs on the town hall, 
oe will be at a rate not exceeding 4%, payable semi- 
annually. 

Miner’s Mills (Pa.) School District.—Bond Offering.— 
This district will sell on Jan. 2, 1901, $3,000 4% bonds, ma- 
turing three bonds of $500 each on Jan. 1, 1916, five bonds of 
$200 each on Jan. 1, 1911, and five bonds of $100 each on 
Jan, 1, 1906. Interest will be payable semi-annually. Sid- 
ney R. Miner, of Wilkes-Barre, is Attorney for the district. 

Mount Vernon, N. Y.—Bond Sale.—On December 21 the 
$59,000 4% 6 year redemption bonds were awarded to Geo. 
C. White Jr., New York City, at {104°245 and accrued inter- 
est. The only other bid received was that of W. J. Hayes 
& Sons, Cleveland, at 103°60. The award was made on an 
interest basis of about 3:2174. 

Newark, N. J.—Temporary Loans.—The Board of Educa- 
tion on December 22 negotiated a loan of $94,011 67 with the 
Mutual Benefit Life Insurance Co. at 5¢ interest. Loan will 
mature in January. The board also borrowed $75,000 from 
the same company on Vee. 1, 1900. 

Newport News, Va.—Bond Sale.—On December 18 the 
$50,000 school and $30,000 fire-department and garbage-plant 
4¢ 40-year bonds were awarded to Feder, Holzman & Co., 
Cincinnati, at 102°1125—an interest basis of about 3°856¢, 
For description of bonds see CHRONICLE Dec. 15, p. 1234. 

New York City.— Bona Sale.—On December 26 the $3,555,- 





000 814% gold corporate stock was awarded to Vermilye & 


Co. and Harvey Fisk & Sons of New York City at 112°1177— 
an interest basis of about 2°98%. Following are the bids: 








Vermilye & Co. and RL. Day &Co.ana $1,500,000. .t21-61 
Fisk & Sons, New Y -112°1177| Blake Bros.& Co., } 1,000,000. .111°32 
.119°04 ew York.......’( 1,055,000. .111°089 
Tirse | 3.8 We Seligman & 00 “thoes 
i ° . an eseeesseces 
Farson, Leach & j [11132 | Knickerbocker Tr’st 
1 (Co. muha, BMIGE | es e00-! o vicseacs ,000,000. .110°365 
& Co., New York. 110°83 | People’s Trust Ge... 1.000,(00. 110°35 
-110°60 | Western National Bank _.....116°25 
.110°36 | B. D. Shepard & Ce..$1,000,000, .110°117 
Fhompeen.Teapey ‘ -111°70 | W.J. Hayes & Sons. 445,000..100°845 
& Crawford, N.Y. -111°81 


Total, eleven bids, 
Nov. 1, 1940. For ful 
p. 1234. 

Niagara Falls, N. Y.—Bond Offering.— Proposals will be 
received until 8 Pp. M., Jan. 4, 1901, by the Board of Public 
Works, for $4,000 4% sewer redemption bonds. Securities 
are in denomination of $1,000, dated Jan. 1, 1901. Interest 
will be payable semi-annually at the Hanover National 
Bank, New York City. Principal will mature Jan. 1, 1921. 
A certified check for $200, payable to the city of Niagara 
Falls, must accompany proposals. F. J, Sullivan is City 
Clerk. 

Odon, Ind.—Bond Sale.—An issue of $2,500 judgment 
bonds has been sold te Campbell, Wild & Co., Indianapolis, 
at 102. Securities are in denomination of $250. 

Oregon City, Ore.—Bond Sale.—The highest bid received 
December 20 for $12,500 6¢ 10-year gold improvement bonds 
was that of the Bank of Oregon City at 107°05. 

Ottawa County, Ohio.—Bond Sale.—On December 21 
$7,500 5¢ funding bonds were awarded to Rudolph Kleybolte 
& Co., Cincinnati, at 110°29. Following are the bids: 

Boney Oo Chicago. "8857 £0 | Lamprecht Bros, Ce.. Clove, 8088 00 
-208 98 | W. R. Todd & Co.. Cincinnati. 8.025 00 
8,177 60 | First Nat. B’k, Barnesville.... 7,810 00 

* Bid said to be irregular and therefore rejected. 

Securities are in denomination of $500, dated Dec. 1, 1900. 
Interest will be payable semi-annually at the office of the 
County Treasurer. Principal will mature one bond yearly 
on December 1 from 1901 to 1916, inclusive. 

Princeton School District. !'Mercer County, N. J.—Bond 
Sale.—On December 20 the $25,000 4% bonds were awarded 


gregating $23,665,000. Bonds matrre 
description see CHRONICLE Dec. 15, 











_NEW LOANS. | 





MONTANA. 


$200,000 BONDS. 


Notice is hereby given that in pursuance of the | 
provisions of Article 3, Title 2, Part 4, and Article 4, 
Title 1, Part 4, of the Political Code of the State of 


Montana, at a meeting of said Board held on the 6th 


Commissioners of Cascade County will on the 22d 
day of January, 1901, at 10 o’clock A. M. of said day, 
at the County Treasurer’s Office in the County Court 
House, in the City of Great Falls, Cascade County, 


6th, 1900, sell bonds of C: 





CASCADE COUNTY, _ 


$151,000 BONDS. 


Notice is hereby given that in pursuance of the 
| provisions of Article 8, Title 2, Part 4, of the Politi- 

cal Code of the State of Montana, and of an order 
Montana, and of an order duly made by the Board of | duly made by the Board of County Commissioners 
County Commissioners of Cascade County, State of | of Cascade County, State of Montana, at a meeting 
| of said Board, held on the 6th day of December, 
day of December, 1900, the said Board of County | 1900, the said Board of County Commissioners of 
| Cascade County will, on the 22d day of January, 1901 
| at 10 o’clock A. M. of said day, at the County Treas- 

urer’s office in the County Court Houseinthe City 
| of Great Falls, Cascade County, Montana, under and 
Montana, under and by virtue of such power con- | by virtue of such power conferred upon them by law 
ferred upon them by law and by virtue of the order | and by virtue of the order aforesaid, sell coupon 
aforesaid, authorized by a majority of the electors | bonds of said Cascade County, State of Montana, to 
of Cascade County at the general election held Nov: | the amount of $151,000, drawing interest at the rate 
cade County, State | of 4 per cent per annum, payable semi-annually, on 
of Montana, to the amount of $200,000, drawing in- | the 1st day of July and the Ist day of January of 
terest at the rate of 4 per cent per annum, payable | each year. These bonds will be of the denomina- 
semi-annually on the 1st day of July and the Ist | tion of $1,000 each and shall be redeemable and 
day of January of each year, which bonds willbe of | payable twenty years from the date of their issue. 
the denomination of $1,000 each, and shall be re- | The said coupon bonds will be made payable at any 


NEW LOANS. 


|'NOTICE TO BONDHOLDERS 
OF 


NEBRASKA CITY, NEB,, 
BONDS. 


The owners and holders of the following-described 
bonds of the city of Nebraska City, Otee County, 
Nebraska, to wit: 

Refunding bonds, series of 1883, dated Nevember 
1, 1¢83, consisting of 145 hon@s of the denemination 
of $100 each, numbering consecutively from 1 to 45 
inclusive and 48 to 147 inclusive, and 60 bonds of the 
denomination of $500 each, numbering from 201 to 

‘260 inclusive, aggregating $44,400, 

are hereby notified that the said city of Nebraska 
City, by action of its Mayor and Council, has decided 
and elected to exercise its option to pay and redeem 
said bonds on January 1, 1901. Now, therefore, the 
owners and holders of said bonds above described 
are hereby notified to present said bonds at their 
place of payment, viz., the Fiscal Ageney of the 
State of Nebraska, in the city of New York, on the 
Ist day of January, 1901, for redemptiem and pay- 
ment, and that interest on said bonds will cease on 
January 1, 1901. 

This notice is given in pursuance ef the order of 
the Mayor and Council of said city of Nebraska Vity. 

IL. N. PHIFER, 
Treasurer of the city of Nebraska City, Neb. 


N. W. HARRIS & CO., 











deemabdle and payable twenty years from the date | 


of their issue. The said coupon bonds will be made 


payable at any national bank designated by the pur- | 
terest on said bonds will be payable at the 


chaser, and the County will deliver said bonds at 


such bank to the order of such purchaser. The in- | 
| County. 

| Sealed proposals for the purchase of said bonds 
| will be received up to the time of sale, and the 


terest on said bonds will be payable at the office of 
the County Treasurer of said Cascade County. 
Sealed proposals for the purchase of said bonds will 


be received up to the time of sale, and the party or 


Parties offering the highest bid therefor will receive 


the amount of such bonds as he or they may offer | 


to buy. A New York draft or a check certified by a 
Great Falls bank, payable to the order of the County 


Treasurer of Cascade County, to the amount of | 


$2,500, will be deposited with the County Treasurer 
by the successful bidder as a guaranty of good faith, 
and will be forfeited to the County should he fail to 
take the bonds. Said Board of County Commis- 
sioners reserves the right to reject any and all bids. 


Bids should be marked “Bids on Bonds,” and ad- | 
dressed to Vincent Fortune, County Clerk, Great | 


Falls, Cascade County, Montana. 


By order of the Board of County Commissioners | 


of Cascade Oounty, Montana. 


VINCENT FORTUNE, 
Countv Clerk. 


national bank designated by the purchaser, and 
the County will deliver said bonds at such 
bank ot the order of such*purcbaser. The in- 


office of the County Treasurer of said Cascade 


party or parties offering the highest bid therefor 


| will receive the amount of such bonds as he or they 


may offer to buy. A New York draft or check, cer- 
tified to by a Great Falls bank, payable to the 
order of the County Treasurer of Cascade County to 
the amount of $2,500, will be required deposited 
with the County Treasurer by *be successful bidder 


| as a guaranty of good faith, and will be ferfeited to 


the County should he fail to take the bonds. Said 
Board of Ccunty Commissioners reserves the right 


| to reject any and all bids. 


Bids should be marked “Bids on Bonds,” and ad- 
dressed to Vincent Fortune, County Clerk, Great 


| Falls, Cascade County, Montana. 


By order of the Board of County Commissioners 
of Cascade County.. Montana. 
VINCENT FORTUNE, 
County Clerk. 


BANKERS, 


NEw YORK. CHICAGO. BOSTON. 
Issue Travelers’ | Ritiroad, street Ratt 


‘ way, Gas and Electric 
Letters of Credit 
AVAILABLE IN ALL nicipal Bonds Bought 
PARTS OF THE WORLD, } 27d Sold. 


Quotations furnished for purchase, sale or exchange 


81 Nassan St., (Bank of Commerce New York. 


CABLE ADDRESS :—SABA. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - - = 
APPLICATION. 
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to Dick Bros, & Co., Philadelphia, at 106°19. , Following are 


the bids: 
Dis Bros. & Co., Philadelphia. .106°19 | J- D. Everitt & Co., New York.. Se 


Williams & Co., Pittsburg.104°2¢4 | Jose, Parker & Co., Boston..... 103° 
First Nat. Bank, Princeton ....104*.62 | W. J. Hayes & Sons, Cleve ..... 103°575 
Farson, Leach & Co.,New York.104°206 a Savings Bank.......... 108°00 
Thompson, Tenney & naman Todd & Co., see) poe... .-102°508 


MEOW, WAEKonnoitncerachascasas 04145 | "Kleybolte &Co.. £1102 U8 
E. C. “Jones & Co., New York.. 1104-08 | Turner A. Beall, aes York”: ooves 101°004 

For description of bonds see CHRONICLE Dac. 15, p. 1235. 

Quincy (I11.) School District.—Temporary Loan.—This 
district has borrowed temporarily from local banks the sum 
of $7,500 at 6¢ interest. 

Red Bank, N. J.—Bond Sale.—On D2cember 22 the $10,000 
4% 20-30-year (optional) bonds were awarded to John D. 
Everitt & Co., New York City, at 106°18-an intrrest basis 
of about 3:566¢ if bonds are redeemed at their optional date 
and 3'66¢ if allowed torun their full time. Following are 
the bids : 

John D. Everitt & Co.. N. Y.. er 4 e | Dick Bros. & Co., Philadelphia... 101°04 
W. J. Hayes & Sons, Cleve...... 
For description of eon see CHRONICLE Dec, 22, p. 1284. 


Richford, ¥t.—Bond Sale.—The $6,500 4¢ sidewalk bonds 
mentioned in tne CHRONICLE December 15 have been sold. 
Securities are in denominaticn of $500, dated Dac. 1, 1900. 
They will mature $500 yearly but are subject to call before 
maturity. 

Rochester, N. Y.—Zemporary Loan.—The Rochester Say- 
ings Bank has been awarded a temporary loan of $160,000 at 
3°90¢ interest. Loans mature $100,000 in four months and 
$60,000 in eight months. Following bids were received : 
Rochester Sav. Bank.. $160,000@3°90 | Alliance Bank, Rochester.$160,000@5¢ 
C. 8. Lunt & Co., Koch’r 160,000@4°00¢ | Commercial Bank, Roch’r.. 60,000@5% 

A loan of $95,000 for eight months was obtained several 
weeks ago from the Monros County Savings Bank of Roch- 
ester at the rate of 3°86% per annum. 

Rome, N. Y.—Bond Offering.—J. H. Carroll, City Cham- 
derlain, will offer for sale at 2 P. M. to-day (December 29), in 
the Common Comes Chamber, the Fo td bonds : 


Bonds will be registered and will bear date J an. 1, 1901, 





Santa Barbara, Cal.—Bond Sale.—On December 21 the 
$60,000 5¢ 1-40-year (serial) gold high-school bonds were 
awarded to Mason, Lewis & Co., Chicago, at 111°71—an in- 
terest basis of about 4°147¢, Following are the bids: 

Mason. Lewis & Co., Chicago.$67,026 00 Gobiens Bank of Savings . a oon 100 
N. W. Harris & Co., "Chicago. 66, ed of 00 | W ayes & Sons, Cleve.. 

Farson, Leach & Co., Chic,... 66,05' a A ins & Sons, Denver. Suse % 
E. D. Shepard & Co., N. sopes 68.088 a6 12| Firat Nat. B’k,*anta Barbara 64,490 00 
Isaac Springer, Pesadena..... 65,7 8. A. Kean, Chicago neueoesaess: 61,500 00 

For description of diet see CHRONICLE Dec. 1, p. 1134. 

Snyder (Texas, School District.— Bond Sale.—The $5,000 
6¢ bonds mentioned in the CHRONICLE Dec. 1 have been sold 
to Duke M. Farson, Chicago, at a price slightly above par. 
Securities are in denomination of $1,000, and will mature 
July 1, 1920, subject to call after five years. 

Stoneham, Mass.—Bonds Proposed.—This town has voted 
to seek Legislative authority to issue $60,000 31¢¢ 1.20-year 
(serial) school bonds. 

Streator, I1l.—Bond Issues.—This city has issued to 8, 
Smith, contractor for the work, $4,012 Livingston Street 
paving bonds, and to John Baer $2,743 Sixth Street paving 
bonds. 

Terrell mae School District.—Bond Offering.—We 
are advised by S. M. N. Marrs, Superintendent of Schools, 
that proposals will be received at any time for the $18, 000 
school-house bonds voted at the election held Dac. 12, 1900, 
Bonds will be ready for sale Jan. 1, 1901. Interest will be 

ayable January 1 and July 1 at ‘the Seaboard National 
Bank, New York City, or in Austin, Texas. Principal will 
mature in 1941, subject to call after 1911. 

Toledo School District, Lewis County, Wash.—Bond 
Sale.—On December 15 an issue of $3000 6% 10-year bonds 
were awarded to Coffman & Kepner of Chehalis at above par. 

Viola, Wis.—Bond Offering.—Proposals will be received 
until Jan. 15, 1901, for $1,950 4% 1-15-year (serial) improve- 
ment bonds: Securities are in denomination of $130, dated 
Jan. 1, 1901. Interest will be payable annually in Viola. 

Waterba ,» Conn.—Bonds Authorized.—The issuance of 
$260 030 bon 8 to fund the floating indebtednesss of Center 


| School District has been authorized. 


Woburn, Mass.—Bond Sale.—Estabrook & Co., Boston, 
have been awarded $20,000 4% 5-year (average) and $2.000 4¢ 
2-year (average) bonds at 103°81 and 101°40, respectively. 








NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





NOTICE TO BONDHOLDERS| LONDON AND PARIS Geo. D. Cook Company, 


OF EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 
24 Throgmorton St., London, E. C. 


PLATISMOUTH, NEB., 
BONDS. 


INVESTMENT SECURITIES. 
238-240 La Salle Stras+ 
CHICAGt 


The owners and holders of the following-described | The exchange is prepared to entertain |New Yo rk Office, 52 Broad way: 


bonds of the city of Plattsmouth, Cass County, Ne- a proposal for the establishment of 
an Agency in New York. High- 
est references required. 


braska, to wit: 
$25,000 Funding Bonds dated June 16th, 1881, 





ADAMS & COMPANY, 





$40,000 Railroad Aid Bonds dated May 1, 1890, 
issued to the Omaha Southern Railway Company, 

$10,000 Railroad Aid Bonds dated July 1, 1890, 
issued to the Omaha Southern Railway Company, 


$21,000 Refunding Bonds dated August Ist, 1886, DEN ISON PRIO me & co 
5 . 


issued to George H Kearton, 

are hereby notified that the said city of Plattsmouth 
by action ofits Mayor and Council has decided and 
elected tu exercise its option to pay and redeem said 
bonds on January 1, 1901. Now, therefore, the own- ms j h 
ers and holders of the said bonds above described g 
are hereby notified to present said bonds at their 
place of payment, viz., The Fiscal Agency of the 
State of Nebraska, in the city of New York, on the 
ist day of January, 1901, for redemption and pay- 


ment, and that interest on said bonds will cease on § Exchange Place, Boston, 


January 1, 1901. 


This notice is given in pursuance of the order| 421 Euclid Avenue, Cleveland, 


of the Mayor and Council of soid city of Platts 
mouth. 
E. W. COOK, 


DEALERS IN 


Graae 
SEND FOR LISTS. 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


B Members of Boston StockJExchange. 
ONG.| No. 7 Congress and 81 State Streets, 


BOSTON. 





A. R. MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH. MINN. 





Treasurer of the city of Plattsmouth, Neb. 





(Members American Bankers’ Ass’n.) 


E. H. ROLLINS & SONS, = a sage aa 
mmercial Paper, Mortgage Loans, 
Perry, Coffin & Burr, BANKERS. seein heukcyand weak Snee 
Bonds for Act as agents for non-resident property owners and 


INVESTMENT BONDS, 
60 State Street, 
BOSTON. 








Permanent Investment F, R. FULTON & CO., 


19 Milk Street, BOSTON. 
Denver. San Francisco, 


Municiepat Bonps, 








BARSTOW, JESTER& CO. 
MUNICIPAL, 
RAILROAD, 
CORPORATION, 

50 Wall Street, 


New York. 





Cerrespondence Solicited 


TROWBRIDGE 
& NIVER CO, 
| BONDS. MUNICIPAL BONDS, |& ©. STANWOOD & G0« 


First National Bank Bldg., 
CHICAGO, 


4174 LA SALLE STREET; 
CHICAGO. 
MUNICIPAL BONDS. 





BANKERS, 
121 Devonshire Street 
BOSTON. 
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Foreign. 


Rew York Stock Exchange Houses, 





The Railway Share Trust 
& Agency Company, 


LIMITED, 
4 Bank Buildings, London, England. 
Gubscribed and Paid-up Capital, £971,000 


This Company undertakes the negotiation and 
ssue of Loans and Capital of Companies on the 
London market, and acts as agent for approved 
Bailway or other Corporations in payment of inter 
est, Dividends, Registration of Stock, and generally 
andalso a Trustee for Debenture holders, 


CABLE ADDRESS, PAVY, LONDON, 





Adolph Boissevain & Co., 


AMSTERDAM, HOLLAND. 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 
Transact a General American Banking 
Business. 


NEW YORK OFFICE: 
A. A. H. Boissevain, - 15 Wall Street. 





Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid- up Capital (Hong Kong Corrency)...$10,000,000 
Reserve Funds { {7 Gold:-...810.000. 1000 + - 000,000 
Reserve Liability of Proprieta PJ ccccccccces 0,000,000 


Grant drafts, issue Letters of Credit for Seauien 
and negotiate or collect bills payable at Anioy, 
Bangkok, Batavia, Bombay, Calcutta, Colombo, 
Pooshow, ag Hankow, Hiogo, London, Lyons, 
genie, F moenek, & eking, Penang, Hangoon, , Saigon, 

ico, angha ngs ore, uraba’ 
Tientsin, Yloilo and Yokoham 4 = 


A. M. TOWNSEND, habe, 50 Wall St, 


Jordaan, Cohen & Wennink, 
BANKERS, 





PARIS, 


LADD,WOOD&KING 


Members N, Y, Stock Exchange, 


Investmert Securities, 
7 WALL STREET. 


Geo. H. Holt | 
& Co., 





Dealers in Invest- 
ment Securities. 
Purchase bond is- 
sues of solvent cor- 
porations, and act as 





10 WALL ST., N. Y. | Fiscal and Transfer 
Agents. Execute or- 
ders at the New York 

BANKERS. Stock — 
either for c or on 

Members of margin. Daily mar- 

New Yorkk | Ket letter issued. 
Correspondence 80- 
Stock Exchange} iicitea. 





THEODORE WILSON, GEORGE H. WATSON JR., 
Member N. Y. Stock Ex. WILLIAM HERBERT, 
Member N. Y. Stock Ex. 


Wilson, Watson & Herbert, 


BOND AND STOCK BROKERS, 
No. 6 Wall Street, New York. 


Frederic B.Cochran&Co. 


MEMBERS WN. Y. STOCK EXCHANGE. 
20 BROAD STREET, NEW YORK. 


DEALERS AND BROKERS IN 


U. 8. GOVERNMENT 
BONDS. 


BOODY,McLELLAN&CO., 


BANKERS, 

No. 57 Broadway, New York City. 
MEMBERS NEW YORK STOCK EXCHANGE. 
STOCKS, BONDS and INVESTMENTS. 
ORDERS EXECUTED 
FOR INVESTMENT OR ON MARQIN. 














Blisellansons, 


J. G WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 








TRANSMISSION ROPE. 











: 








John H. Davis & Co., 
BANKERS, 


NO. 10 WALL 8T., NEW YORK. 


Orders for Stocks and Bonds executed at all 
Exchanges. Especial attention given to supplying 
high-class 

INVESTMENT SECURITIES. 


J.S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK BXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, - - NEW YORK. 


Jas. H. Oliphant & Co., 


BANKarS AND BROKERS, 
20 Broad Street, New York. 


TELEPHONE NO. 2907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L. NORRIS, 
Members New York Stock Exchange. 


Howard Lapsley & Co., 


110 EXCHANGE COURT, N. Y¥. 














Be iz Transact a oes pee and Stock 
re ee SPECIALTIES. ACCOUNTS OF BANKS & BANKERS SOLICITED 
L &: E 2 INTEREST ALLOWED ON DEPOSITS. 
THE AMERICAN R. T. Wilson & Co., 
MANUFACTURING BANKERS AND COMMISSION MERCHANTS 
COMPANY, 33 Wa Street. New York. 


63 WALL STREET, NEW YORK. 


H. MOUNTAGUE VICKERS, 
15 Wall Street, - New York. 
INVESTMENT BROKER. 
HIGHEST GRADE RAILROAD 


BONDS, 

















CHRONICLE VOLUMES FOR SALE. 
1866 TO DATE. 
WILLIAM B. DANA COMPANY, 
PINE, ST.. CORNER PEAR N.Y 





A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE, 


Allow interest on deposits subject to sight cheek 
Buy and sell on commiss — stocks and bonds either 
for cash or on margin, and dea! in 


Investment Securities. 


H. J. MORSE. W. M. KIDDER 
Cuas. D. MARVIN. Guo. 8. Cox. 





TRACY &CO., Bankers 


36 WALL STREET. 
NEW YORK. Milwaukee, 
Connected by private wire. 


High-Grade Bonds. 


Members New York & Chicago Stock Exchanges, 


Chicago, 





Wm. FAHNESTOCK, T.J. MUMFORD, R.B.DODSON 
(Member N. Y. Stock Ex.) 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


Son & Co., 


BANKERS, 
NO. 62 CEDAR STREET, N. Y¥. 


In addition to a General Banking Business, Buy 
and Sell Government Bonds and Investment Se- 
curities. 





Gilman, 





Parkinson & Burr, 


STOCK BROKERS, 

Y WALL STREET, - - NEW YORK. 
53 STATE STREET. <= = BOSTON. 
Members of the New York and Boston Stock 

changes, Pri e between the two offices, 
{nformation om in regard toall — securities 
d quotations furnish 





FLOYD & MOORE, 
Bankers and Brokers, 
EMPIRE BUILDING. 

STOCKS, BONDS, 
INVESTMENTS, 


Members of New York Stock Exchange. 





Ww. M. HARRIMAN, Member N. Y, Stock Exchange 
OLIVER HARRIMAN, JE. NICHOLAS FISH, Special 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS. 
Transact a General nl and Stock Exchange 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Stock Exchange. 


Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES. 








HENRY G. CAMPBELL, 
J. BORDEN HARRIMAN, 


H. G. Campbell & Co., 


BOXD AND STOCK BROKERS, 
11 Wall Street, 
NEW YORK. 


W. H. Goadby & Co., 
BANKERS AND BROKERS, 
No. 24 BROAD STREET 
New York, 


pment N. Y. Stock 
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Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO, 


7 New Street, . New York, 


Bartlett, Frazier & Co., 
STOCKS AND GRAIE. 


WESTERN UNION BUILDING 
CHICAGO. 


PRIVATE WIRES. 





EDWIN L.LOBDELL, 
Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
ot CHICAGO STOCK EXCHANGE. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade, 








CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co., 
CINCINNATI, OHIO. 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brekers and Dealers in 
CINCINNATI! BONDS AND STOCKS, 
37 East Third S¢., Cincinnati, Ohie. 


SzEasoNGoop & Mayer, 


8S. W, Corner Third and Walinut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
issued in oak ae Frecocoess & States of the Union, 
especially safe and ° omen invest- 
ment fori Botates's and Trust Fun 


PACIFIC COAST. 


HENRY 8T. GoAR EDWARD POLLIT2 
Members Stock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty 


403 California Street, 
SAN FRANCISCU. CAL. 

















Henry Sproul & Co., 


PITTSBURG, PA. 


MEMBERS 
NEW YORK 
PHILADELPHIA Stock 
CHICAGO Exchanges, 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
BSTABLISHED 1871. 


Whitney & Stephenson, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 














GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 








Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

Transact a General Banking Business. 





COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 











The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia. 
Paid-Up Capital, - - $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee. 
agen or Manager for the control of corporations 


ST. LOUIS. 


EDWARDS WHITAKER. CHARLES HODGMAN, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


‘Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia 


A. G. Becker & Co., 


(INCORPORATED. } 


COMMERCIAL PAPER, 




















r forthe construction of public or private works. 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New rors stock Exchanges, 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA. 
Transact a general banking business. Allow in- 
terest on depost' 
Members of if the Philadelphia and New _— 444 
Exchanges, and connected by private wire wi 
or! 








W. G. H H. 8. HOPPER, 
Members sof Philadel phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia 


Investments receive our — attention. Infor- 
mation cheerfully furnis regarding present 
holdings or proposed aveseante. 


John H. McQuillen &Co, 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 
PHILADELPHIA. 
Members Philadelphia Stock Exchange. 


SOUTHERN. 


WrittaM WILSON & 7 Established 1802. 
WILSON, COLSTON & C 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 East Baltimore Street, Baltimore. 


Investment and Miscellaneous Securities a speo- 
ialty, and whole issues dil 

Exceptional —— for dealings in all classes of 
—-- Bonds. Loans on Collateral Securities 
nego 


Wyndham Bolling, 
BANKER, 
RICHMOND, VA. 
Southern Securities, 
Virginia-Carolina Chemical Co. Stock, 


Mee pmreieneemend National Bank, New 
orl 




















Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 


Correspondence solicited and information fure 
nished about Southern State, Municipal and Rail- 
road Investment rities. 

Reference—Bank of New York, N. B. A. 


Mottu, de Witt & Co., 
Bankers and Brokers, 

NORFOLK, VA. 

SOUTHERN INVESTMENTS. 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITES. — 

















__ST.PAUL. 
Chas. H. F. Smith & Co., 


INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pioneer Press Bildg., ST. PAUL, MINN. 





199 La Salle Street, Chicago, Ill. 


Only members New York Stock Exchange in the 
Northwest. Members Chicago Board of Trade 
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Zusurance. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


NEw YorK, January 23, 1900. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st of December, 

1899: ‘ 

Premiums on Marine Risks from 
1st January, 1899, to 31st De- 
Ce 

Premiums on Policies not 


$3,166,420 39 





marked off ist January,1899. 967,555 24 
Total Marine Premiums........ $4,133,975 63 
Premiums marked off from 1st 

January, 1899, to 31st Decem- 

DUE; cacececstedatccssssses $3,305,179 3° 
Losses paid during 

the same period. 

(less salvages, 

CLC.) .. cence -ceeve $2,276,689 96 
Returns of 

Premiums 


& Expen’s.$484,296 77 


The Company has the follow- 
ing Assets, viz.: 

United States and State of New 
York Stock, City, Bank and 
other Stocks 

Loans secured by Stocks and 
special deposits in Banks and 
Trust Company................ 

Real Estate and Claims due the 
Company, estimated at........ 

Premium Notes and Bills Re- 


$5,483,944 00 


2,395,500 00 


1,125,000 00 





chk oo eee 1,005,756 77 
Cash in the hands of European | 
bankers to pay losses under 
policies payable in foreign 
QOMEREIIE. 5st cen cncons scnsdes 147,790 55 
ean 266,139 29 
ASRONDE cccnccalcs icccsesees $10,424,130 61 


Six per centinterest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February, next. 

The outstanding certificates of the issue of 
1894 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on | 
the net earned premiums of the Company for | 
the year ending 31st December, 1899, for which 
certificates will be issued on and after Tues- 
day, the first of May, next.. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 








TRUSTEES: 





Gustav Amsinck, 
Vernon H. Brown, 
Waldron P. Brown, 
William B. Boulton, 
Francis M. Bacon, 
Goorge Coppell, 
Joseph H. Chapman, 
James G. De Forest, 
William E. Dodge, 
James H. Dunham, 
Everett Frazar, 
Ewald Fleitmann, 


Edward Floyd-Jones, 


orace Grav, 


Anson W. Hard, 
Clifford A. Hand, 
John D. Hewlett, 
Charles D. Leverich, 
Leander N. Lovell, 
W. H. H. Moore, 
Charles H. Marshall, 
George H. Macy, 
Levi P. Morton, 


Frederic A. Parsons, 


George W. Quintard, 
John L. Riker, 

A. A. Raven, 
Gustav H. Schwab, 


William C. Sturges. 
A. A. RAVEN, President. 
F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres’t 
VHDO. P. JOHNSON, 7d Vice-Pres't, 





trust Companies. 


Trust Companies. 





North American 
Crust Company, 


135 Broadway, Cor. Cedar St., 
NEW YORK. 
Capital and Surplus, - $4,500,000 
Fiscal Agent of the 
United States for Cuba. 


DIRECTORS : 
Chariton T. Lewis, Henry F. Shoemaker 
John G. Carlisle, Roland R. Conklin, 
E. C. Potter, Wager Swayne, 
Samuel M. Jarvis, James 8. Kuhn, 
James B. Dill, William H. Taylor, 
Alvah Trowbridge, Stanley L. Conklin, 
Frank H. Ray, Heman Dowd, 
Luis Suarez Galban, Archer Brown, 
Fletcher 8. Heath, Benjamin F. Tracy, 
Oakleigh Thorne, John C. Tomlinson, 
E. W. Scott, John Hone, 
H. B. Hollins, F. R. Coudert, Jr., 
Frank Rockefeller, E. A. De Lima, 
Wm. H. Chesebrough, Leopoldo Carbajal, 
Marquis de Pinar del Rio 
BRANCHES: 


LONDON, SANTIAGO DE CUBA, 
HAVANA, CIENFUEQOS, 
MATANZAS. 








The Trust Co. 
of New York. 





60 WALL STREET. 
Capital,$1,000,000 Surplus,$1,000,000 


Transacts a General Trust Business. 








Named as a Depository of the Moneys 
of the City of New York. 

Designated as a Depository of the 
Coffee, Cotton and Produce Exchanges 
of New York. 

Appointed by the Bank Superintendent 
a Depesitory of Lawful Money Reserve 
for the Banks and Individual Bankers 
of the State of New York. 

Designated Depository by the State of 
New York for State Funds. 


OFFICERS: 
WILLIS 8, PAINE, President. 
WARNER VAN NORDEN, 1st Vice-Pres, 
OSCAR F, RICHARDSON, 2d Vice-Pres, 
EDMUND C, LOCKWOOD, Secretary. 


TRUSTEES: 
George W. Quintard, Willis 8. Paine, 
Wa. A. Brewer Jr., Charlies M. Swain, 
Jonathan B. Currey, Smith M. Weed, 
James Talcott, Henry F. Sheemaker, 
Charles E. Sprague, Edward V. Loew, 
Clarence Whitman, Henry C. Brewster, 
Thomas P. Fowler, Ernst Thalmann, 
W. Rockhill Potts, Felix Uampbell, 
Gen. James Jourdan, Isaac E. Gates, 


— | Richard L. Edwards, Colgate Hoyt, 


Daniel A. Heald, Samuel F. Haserot, 
Warner Van Nerden, Amzi L. Barbers 





TheNinthNational Bank 


OF THE CITY OF NEW YORK, 
407 BROADWAY. 
ALVAH TROWBRIDGE, President 
C. H. IMHOFF, Vice-President. 
H. H. NAZRO, Cashier. 
Accounts Solicited, 
Interest on Deposits, 


Exchange on 





Principal Cities in Europe. 





- Canal Bank, 


NEW ORLEANS, LA. 

(Successor of N. O. Cana) & Banking Co.) 

CAPITAL, $1,000,000. 

J.C MORRIS, Trestaent. 

EDWARD TOBY, Vice-President 
EDGAR NOT, Cashier. 
Correspondents — National City Bank, National 
peak ot ommerce, New York; Boatmen’s Bank, St. 
N. W. National Ban 


Lo’ k. Chicago: Merchants 
National Bank, Boston, First National 


ank, Chi=sgo. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, $1,000,000 
SURPLUS AND PROFITS, $500,000 


| 
| 
| 
| 
| 
| 
| 





Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 

F. G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 


Girard Trust Company. 


Capital, $2,000,000 | Surplus, $5,000,000 
CHARTERED 1836. 

Acts as Executor, Administrater, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 

Interest Allewed on Individual and 
Corporation Acceunts, 

Acts as Trustee of Corporation Mortgages. 
Depositary under plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge ef Real Estate. 
Safes to Rent in Burglar-Proeof Vaults. 

E. B. MORRIS, President. 


¥ N. ELY, lst Vice-President. 
A. JACKSON, 2d Vice-President. 


. TUCKER BISPHAM, 80 Tlicnce. 
MANAGERS : 





Effingham B. Morris, Geo. H. McFadden, 
Jobn A. Brown, Jr., Henry Tatnall, 
Benjamin Ww. Richards, Isaac H. Clothier, 
John B. Garrett, John C. Sims, 
Wi:''am H. Jenks, Pemb. 8S. Hutchinson, 
William H. Gaw, Josiah M. Bacon, 
Francis I. Gowen, Thos. DeWitt Cuyler. 
N. E. Cor. Broad and Chestnut Streets, 
PHILADEPHIA. 





Citizens Trust & Deposit 
Company 


OF BALTIMORE. 
N. W. CorNeR LIGHT AND GERMAN STREETS 
BALTIMORE, MD. 
Capital,paid-up,$1,500,000 Surplus,$700,000 
ansacts & oneal Banking and Trust business of 


Wx. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier | Lovers description. 





San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
8. @. M President. JAS. K. LYNCH, Cashier. 

JAMES . K. MOFFITT, Asst. 





ercial an 
ble in all parts of the world. 


A legal depository for court and trust funds. 
Interest allowed on deposits. 

JOHN A. TOMPKING.......ccccceeeeesseees President 
M. P. HARVEY....... Vice-President 

WILLIAM WHITRIDG 

JOHN G. BROGDEN 


Douglas at Thoma, 
Wm. arvey, 
Summerfield Baldwin, 





pomgeery and Treasurer 
DIRECTOR 

ieiee bans ag 

Douglas H. Gordon, 
Charles Adler, 


Jos. W. Jenkins, Jr., Richard J, White, 

Chazies A. hg b, Joseph R. Foa 

A. F. Kow Charlies H. Dickey, 

Bavar G. ri guenmen, —-ranla 1. Regood 
er, Jr. ° 

Moses Pels © Eaward Badart, 


T. #award Hambleton 
Edward H. Thomson. 
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Trust Companics. 





United States Trust Co. 


45 AND 47 WALL STREET. 


Capital, - - sate 


Surplus and Undivided 
Profits, - - - - - = 11,000,000 


Lita Company is a hes al egal depository Bas moneys 
dinto Court and is authorised to act as Guardian, 
ee or Executor. 

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ — and ad 2. — to interest at 
such rates as may be ag 

ecutors, pp AAT oy oF "Fras of Estates, 
Religious and Benevolent Institutions, a individ- 
tals, will find this Company a convenient depository 
for money. 
JOHN A. prEW AE President. 

De WILLIS JAMES. Vico Prestdent. 
JAMES 8. CLARK, Second Vice-President. 
HENRY L. eg rt Secretary. 
LOUIS G. HAMPTON, Assist. Sec’y 


TRUSTEES : 


SamuelSioan, Charles 8.S8mith, James Stillman, 

D. Willis James, Wm. Rockefeller, John Clafi 

John A.Stewart, Alexander E. Orr, John J. Phelps, 

J. H. Rhoades, Wm.H.Macy,Jr., John 8.Kennedy, 

Anson P. Stoxes, Wm. D. Sloane, ” D. 0. 8, 

— C. Brown, G, H. Schwab, LewisC.Ledyara, 
ard Cooper, Lyman, Marshall Field. 

Ww. B.Cutting, George F. Vietor, 





CONTINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 


30 BROAD STREET. 
$1,200,000 


Capital, Surplus, Etc., © 
T. BANNARD.............- 
IAM ALEXANDER SMITH 

GORDON MACDONALD...... 








Union Trust Company 
OF NEW YORK: 
80 Broadway, New York. 


OAPITATL, - - <- = $1,000,000 
SURPLUS, - - - - $6,351,756 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian, 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days 
notice, with interest for the whole time they remain 
with the company, 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It 0 akes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on Wr it collects and remits income. 


ARD KING, President. 
CORNELIUS D. WOOD, 
H OGILVIE, Vice- Presidents, 
AvausTUS W. KELLEY, 
Vv. B. THAYER, Secretary. 
E. R. MERRITT, Assistant Secretary. 
C. C. RAWLINGS, Trust Officer. 





HENRY B&B. Dabols, pokassnceneennes 
Designated by the Supreme Court as a 
Depositary ter Court Meneys. 

Interest allowed on Deposits. 
Executes all Trusts. 


William J PROS Freder ? ic B. Jennings, 
ay, 

Alfred M. Hoyt. Charles. Parsons, 

Rudolf HE. F. Flinsch, Gordon Norrie, 

Robert 8. Holt, A. Lanfear Norrie, 

re) bef William F. Cochran, 


liver Harriman, Jr. 
Wm. Alexander Smith, Walter Jennings, 
Olyphan William A. Hazard, 
on Macdo 


Otto 
Robert W. DeForest, Oswald 
Joseph Walker, Jr. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
CAPITAL, $1,000,000 
SURPLUS, $1,000,000 

DIRECTORS: 

Herbert J. Wells, 

John C. Pegram, 

Lyman B. Goff, 

George Gordon King, 

Rowland G. Hazard, . 

Nelson W. Aldrich, 

Samuel R. Dorrance, 

Howard O. Sturges. 

Stephen O. Metcalf, 

John W. Danielson. Walter R Callender. 

HERBERT J. WELLS. President. 
8AM’L R. DORRANCE, Vice-President. 

EDWARD §, CLARK. Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. 


MANHATTAN TRVST 
CoMPANY. 





Royal €. Taft, 
Robert H. I. Goddard, 
Geo. W. R. Matteson, 
William D, Ely, 
Robert |. Gammell, 
William Binney, 








New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital and Surplus, - - $3,000,000 


CHARLES 8S. FAIRCHILD, President. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as penton \ ameae: administra- 
tor, guardian, agent and receive’ 

Receives deposits subject to sight drafts, allowing 
interest. « legal depository for court and trust 


ds. 
A designated depository for the reserve of State 
banks. Accounts of banks and bankers solicited. 


TRUSTEES. 
¢. 8. Fairchild, (M.C. D. Borden, |John A. McCall. 
ames J Hill. i] G. MeCullough, |\James A. weate, 
we F. “Beckley; [Eoward t hl. IF. W. Stern 
8. G. Nelson |B. R. Coudert, |B. D. Randciph, 
H. Hoagland, IB. Aymar Sands Sisgcer. wr pee, 


James Stillman, A W. Sterling, > W. Perkins, 
\Abram M. Hyatt 


Mississippi Valley Trust 
Company, 

FOURTH & PINE STS., ST. LOUIS. 

Capital and Surplus - $6,500,000 


Executes Trusts of every description, 


DIRECTORS. 

Charles Clark, Elmer B. Adams, August Gehner, 
Chas. H. Turner, H. I. Drummond.Julius 8. Walsh, 
Wn. F. Nolker, 8S. E.Hoffman, William’n Bacon 
T. O’Reilly, M.D.,D. R. Francis, §Breckin’ge Jones, 
Sam. M.Kennard,Wm. D.Orthwein ,H. Clay Pierce, 
Aug. B. Ewing, Geo. H.Goddard,Rolla Wells, 

J.C. Van Blarcom, Moses Rumsey. 


OFFICERS. 
JULIUS. 8S. WALSH, President. 
BRECKINRIDGE JONES, Ist V.-P. and Counsel. 
SAMUEL EB. HOFFMAN, Second Vice-Pres. 
Deg Lacy CHANDLER, Secretary. 








0¢c0,000. 
OFFICERS, 
JOHN I. a President. 
JOHN KEAN, ss 
‘AMOS T. FRENCH, Vice-Presidents, 
CHARLES H.SMI1TH,&ec. W. NORTH DUANE,Treas 
DIRECTORS. 
Francis R. Appleton, John Kean, 
August Belmont, John Howard Latham, 
om W. Cannon, E. D. —— 
J. Cassatt, Grant B. Schle 
R J. Cross, James O. Shelé on, 
Rudulph Ellis, Samuel Thomas, 
Amos as t. Freneh, oo ant Fae cm 
H. L. Higginson, John Vaterbury, 
- ee T. Wilson. 








Wisconsin Trust Co. 
MILWAUKEE, WIS. 
Capital (Fully Paid), - +* $250,000 
Transact a General Trust Business. 
OFFICERS: 


| Metropolitan Trust Co. 





Fred’ Abbot, VePrest, A: AvHlathemen, Sco te 
8 . way, Se Te 
J. M, W. Pratt, Trust Uffice ne : 


JAMES E. BROCK, Ass’t Secretary. 
FREDERICK VIERLING, Trust Officer. 





Of the City of New York. 
37 and 39 Wall Street, New York. 


Paid-up capital.. .......... -» --$1,000,000 
Surplus and Undivided Profits. 1,558,000 
Designated as a legal depositary by order of 8u- 
preme Court. Receive deposits of money on inter- 
est, act as fiscal or transfer agent, or trustee for cor- 
— and accept and execute any legal trusts 
persons or corporations, on as favorable terms 

= other similar co 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - = $1,000,000 
SURPLUS, - - ° 2,000,000 

Transacts a General Banking Business, 
Allows Interest on Daily Balances Subjee 
toe Check. 

Trustee Under Mortgages. 
Transfer Agent, 
BOARD OF DIRECTORS. 


Registrar, 


T.J —— Coolidge, Jr., Chairman. 
Gordon Abbott, Ol sate Ames, 
gPd feeear T. Jem bes mn Coelidg 

® efferson 2, 
Char.es .o ¥. Cotting, Eben 8S. Draper. 


George F. znyen, George P. Gardnes, 

Henry 8. How Walter Hunneweall, 

W. Powell Mason, George v. L. Meyer 

Laurence Minot, Richard Olney, 

Henry R. Reed, Nathaniel Thayer, 

Charles 8. Tuckerman, Stephen M. Weld, 
Henry C. Weston. 





RNS, Ass’t 
ELMER FOYE, Ass’t 
JULIUS R. WAKEFIELD, 1) 


AMERICAN LOAN 


—AND— 


TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - = = $1,000,000 
SURPLUS EARNINGS, - 800,900 

1D i d into 
tor pe a A dag St 
stees. 
ee ALLOWED ON DEPOSITS. 


Trustee under Mortgages, Transfer Agent ‘ané 
Registrar of Stocks and Bonds, 


BOARD OF DIRECTORS: 

8. E. PEABODY, Chairman. 
C.F. Adame. aa, David P. Mw my 
Ho Francis 





bart Am eabody, Jr. 
Edwin F. ‘Atkins, Albert < Pope, 
Isaac T. Burr, N. W. Rice. 
Samuel Carr, R. E. Robbins, 
F, a Dexter Philip L. Saltonstall, 
N. W. Jordan, 


N. W. JORDAN President. 
FFIN, Treasurer. 
eS y. MIOWEN Seere ecretary. 
G. W. NURYAN EN, Asst. See. 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN STS, 
BALTIMORE. 
CAPITAL, $1,500,006. 
SURPLOUS, $1,500,000, 
A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS. 
Acts as Financial Agent for States, Cities, Towns, 
Railroads and other orporations. ‘Transscte a 
eral trust business. Lends a & on Tay | a 


curity. Allows interest on s| 
ienments and Deeds 
stration 





Trustee under Mortgages 

of Trust, as Agent for the Transfe! 

of Stocks and Bonds, and for the payment ¢ coupons, 

interest and dividen — 

J. WILLCOX BROWN, Presiden 

LLOYD L. FAOR SON First Vice-President, 

HENRY J. BOW DOIN, Second Vice-President 

J, BERNARD SCOTT. Secv. & 

CARROLL VAN NESS, Tsst. See’'y and Treas. 
DIREO10ORS: 


Wm, A.Marburg,/H. A. Parr, J.D. Baker, 
Alex. Brown, Clayton C. Hall, |G. .-1e Lingen 
H.J.Bowdoin, {|J.Wilicox Brown,|J. A. Tom 
scopone 8trouse,|B, N. er, um, 
Basil B. Gordon, |Fred’k W. Wood,|John Pleasants, 
Henry Walters, |Andrew D.Jones, z L. Blackwell, 
W.B. Brooks, Jr.,|Joshua Levering |Geo. C. Jenkins, 
LloydL. J: ames Bona John 8. Wilson. 




















THE 


United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If you are not using Whiting’s 
Linen Ledgers in your office, write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send youa 
pamphlet on the subject free. 


WHITING PAPER COMPANY 
HOLYOKE, MAss., 





mpanies. 

Brayton Ives, President. Fred’k D. Tappe 

Beverly Chew, 2d V.-Pres, Alex. 8, — aM Teo ‘soe 
Rertram Cruger, Asst. 8 


AnD 150 Duane Srt., New YORE 
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Trust Companies. 





Guaranty TrustCo. 
of New York. . 


NASSAU, CORNER CEDAR STREET. 
CAPITAL, - ~ - $2,000,000 
SURPLUS, - ~ - = $3,500,000 

ACTS AS TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
EXECUTOR, AND ADMINISTRATOR. TAKES 
ENTIRE CHARGE OF REAL AND PER- 
SONAL ESTATES, 

INTEREST ALLOWED ON DEPOSITS 
subject to cheque or on certificate. 
DRAFTS ON ALL PARTS OF GREAT BRI- 
TAIN, FRANCE, AND GERMANY BOUGHT 

AND SOLD. COLLECTIONS MADE. 
TRAVELLERS’ LETTERS OF CREDIT AVAIL- 
ABLE IN ALL PARTS OF THE WORLD, AND 
COMMERCIAL LETTERS OF CREDIT ISSUED. 
WALTER G. OAKMAN, President. 

ADRIAN ISELIN, JR., Vice-President. 
GEORGE R. TURNBULL, 2d Vice-President. 
HENRY A, MURRAY, Treas, and Sec. 

3. NELSON BORLAND, Asst. Treas. and Sec. 
WM. C. EDWARDS, 2d Asst. Treas. & See. 
JOHN GAULT, Manager Foreigr Dept. 

j DIRECTORS. 

Samuel D. Babcock, Adrian Iselin, jr., 
George F. Baker, Augustus D. Juilliard, 
George S. Bowdoin, James N. Jarvie, 

August Belmont, Richard A. McCurdy, 


Frederic Cromwell, Levi P. Morton, 
Walter R. Gillette, Alexander E, Orr, 
G. G. Haven, Walter G. Oakman, 


E. H. Harriman, Henry H. Rogers, 

R. Somers Hayes, H. McK. Twombly, 
@harles R. Henderson, Frederick W. Vanderbilt, 
Harry Payne Whitney, 

LONDON OFFICES: 

83 LOMBARD STREBT, E. C. 

60 8ST. JAMES STREET, 8. W. 
Buys and sells exchange on the principal 
cities of the world, collects dividends and cou- 
pons without charge, issues travellers’ and com< 
mercial letters of credit, receives and pays 
interest on deposits subject to cheque at sight 
or on notice, lends money on collaterals, deals in 
|American and other investment securities, and 
offers its services as correspondent and financial 
agent to corporations, bankers, and merchants. 


Bankers, 

BANK OF ENGLAND, 
tLYDESDALE BANK, Limitea, 
NATIONAL PROVINCIAL BANK OF 
ENGLAND, Limited, 

PARR’S BANK, LIMITED 


Solicitors, 
€RESHFIELDS AND WILLIAMS. 
London Committee, 
ARTHUR JOHN FRASER, Chairman. 
DONALD C. HALDEMAN. 
LEVI P. MORTON. 


‘FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, . . $1,000,000 00 
Surplus and Undivided 
Profits, e @7Gi0 2 


ALLOWS INTEREST ON daily balances of $1,000 
er over, subject to check at sight, and transacts a 


general banking business. 
THORIZ D BY LAW to act as Executor, 


stee, Administrator, Guardian, Assignee, Re- 
a ns in all fid me a jes, both under 


d personal a’ 
Brais ENTIRE t ROE ot Real and Personal 


RENTS SAFES AND erence, ae in well- 
d Burglar and Fir 
GUARANTEES TITLES of: of Real Etate through- 
Transfer Agent of Stocks and Bonds of Corporations 
OFFICERS: 
UZAL H. McCARTER.......President 
JOHN F. DRYDEN,... Vice-President 
JEROME TAYLOR, 2d Vice- 
President and Trust Officer 
FREDERICK W. EGNER, 
Secretary and” 


DIRECTORS: 





1,831,285 98 


‘asurer 





Ls F. in Lier Charics A. Feick, 

ames W. lexander, Jerore o Sevioe 

ames Ii J. Hei vert Ballantine, 

le D. wate: Willi N. Coler Jr.,” 

Foomas N. McCarter, Thomas N. McCarter Jr., 

wW me William H. Staake, 

Milam senearr, Henry 8. Redmond 
ackson, enry 8. mon 

Uzal H. McCarter, Bernard Strauss, 


COLONIAL 
‘TRvST@MPANY, 


ST.PAVL BVILDING, 
222 Broadway, New York. 


Capital, Surplus and 
Undivided Profits 
Transacts a general Trust and Banking business 


ALLOWS INTEREST ON DAILY BALANCES 


FICERS: 
JOHN E. BORD xEo dhs my 
RICHARD DELAFIELD, 


$7,800,000 


Vice-Presidenta, 
TAPPIN, 
ARPAD 8. pOROSSMANN, Treasurer. 
EDMUND L, JUDS Secretary. 
PHILIP 8. BABCOCK Trust Officer. 


TRUSTEES: 


Henry O. Havemeyer, Cord Meyer, 
Anson R. Flower, Perry Belmont, 
Lowell M., Palmer, Wm. T. Wardwell 
John E. Borne, Henry N. Whitney 
Richard Delatield, Theo, W. Myers, 
Daniel 0 L. C, Dessar, 
Percival Razne, Geo. Warren Smith 
Frank Curtiss, John 8, Dickerson 
Vernon H. Brown, James W. Tappin, 
Seth M. Milliken, Geo, W. Quintard 
W. Seward Webb, 





The Trust Co.t America 
149 BROADWAY, 


(Northwest Corner Liberty St.) 


Capital and Surplus, $5,216,626 32 


Allows Interest on Daily Balances, 


subject to check through the New York Clearing- 
— payable at sight, and on Certificates of 


t 
Kote as Trustee, Receiver, Committee, iaeonter, 
Guardian, Administrator, Assignee, Registra 
Transfer and Fiscal Agent. 
Is a legal depository tor Court and Trust funds. 
OFFICERS: 
Ashbel P. Fitch, Pres Wm. Barbour, V,-Pres. 
Wm. H. Leupp. V.-P. H. 8. Manping, V.-P. 
R.J.Chatry,Secy. T.C.Clarke,Jr.,A.Sec. 
A. L. Banister, Treas. W. Hunt Hall, A.Treas. 
Lawrence O. Murray, Trust Officer. 
DIRECTORS: 
George Crocker, |C 1. Hudson, 
Edw.C. Schaefer,|Willard Brown. 
§.C.T. Dodd, ‘|P 


Joel F. Freeman,|Hdwd. F. Cragin, 
Myront. Herrick, st B. Spier,|Geo. Blumentha) 


Ashbel P. Fitch, 
w 





Chas. F. Cutler, |Anson R. Flower,|/Frank Jay Gould 
Emers. MeMillin,|H. S. Redmond, |Wm. A. Clark. 
Jas. M. Donald, |Jno.R. Hegeman,) 


U 
The Merchants 
Loan & Trust Company, 
s 
Chicago. 

CAPITAL AND SURPLUS, - $3.750.000 
A General Banking Business Transacted. 
ORSON SMITH, President. 

E. D. HULBERT, Vice-President, 

LEON L. LOEHR, Secretary. 

J.G ORCHARD, Cashier. 

F. N. WILDER, Assistant Cashier. 

F, G. NELSON, Assistant Cashier. 


DIRECTORS: 


Marshal! Field, Lambert Tree, Pp. 4 Phel; 

C. H. McCormick, A. H. Burley, nm Smi' 

John W. Doane, E.T. Watkins, x J. Wentworth 
Albert Keep, E.D. Hulbert, Enos M. 








Authorized by law te accept Trusts poe 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con- 
servator. Registrar. and Transfer Agent. 


The Union Trust Co. 


715-717-719 CHESTNUT STREET, 
PHILADELPHIA, PA. 
Incorporated 1882. 

Capital, $500,000 | Surplus, $250,000 


Transacts a Genera! Trust and Safe Deposit Business. 
Acts as Transfer Agent, Registrar and Trustee 
under corporation mortgages. 
Collects and remits Income at reasonable Rates. 
Solicits accounts of Bankers and others. 
Interest allowed on Deposits. 


President, CLARENCE L. HARPE 
Vice-President, GEORGE As FLETCHER, 
2d Vice-President, GEORGE BUKNHAM Jr. 
Treasurer and Secretary, WILLIAM J. CLARK. 
DIRECTORS: 


Geo. Burnham Jr.,/C. L. Harper, ve. B. Irvine, 
Geo. A. Fletcher, | |W alter Lee, iW. Fred. Monroe 








George Lee, «. L. Perkins, Thos. R. Patton, 
Frank Moss, Wm. C. stoever. Joseph Thomas. 
Wm. J. Clark,’ Wm. H. Eberle 


Ghited States 
Mariguge & Crust Go. 


59 CEDAR STREET, NEW YORK, 


CAPITAL eocccceseceess $2,000,000 
SURPLUS Cec ecesse cecees oHe,200,000 


Pays Interest on Check Accounts 
and Time Deposits. 
Acts in all Trust Capacities for 
Individuals and Corporations, 


OFFICERS. 
GEORGE W. YOUNG...............President 
LUTHER KOUNTZE...........Vice-President 
JAMES TIMPSON...........2d Vice-President 
ARTHUR TURNBULL......3d Vice-President 
CLARK WILLIAMS........seecccees Treasurer 
WILLIAM P. ELLIOTT.............Secretary 
RICHARD M. HURD..........Asst. Secretary 
CALVERT BREWER.......... Asst. Treasurer 
ALEXANDER PHILLIPS..Man’g For’n Dep’t 

DIRECTORS. 

Samuel D. Babcock, 

Wm. H. Baldwin, Jr., Gustav E. Kissel, 
Frederick O. Barton, Luther Kountze, 
C. Ledyard Blair, Charlton T. Lewis, 


Dumont Clarke, Richard A. McCurdy, 
C. C. Cuyler, Theodore Morford, 
Charles D. Dickey, Robert Olyphant, 
William P. Dixon, Charles M. Pratt, 
Robert A. Granniss, James Timpson, 


G. G. Haven, Jr., 
Charles R. Henderson, 


Eben B. Thomas, 
George Wy, Young. 


ERBO 
yo* “Ke 
+" TRUST CO. <p 


234 FIFTH AVENUE, COR. 27TH ST. 
BRANCH OFFICE, 66 BROADWAY. 


OAPITAL. ........222222222-$1,000,000 00 


Legal Depository for State, City and Court 
Moneys. 


INTEREST ALLOWED ON TIME DEPOSITS 


Separate Department with special facilities 
for Ladies. 

Checks Drawn may be cashed at either office, 
Takes entire charge of Real Estate, 
Mortgages, etc, 

CHARLES T, BARNEY, President. 
FRED’K L. ELDRIDGE, 1st Vice-President 
JOSEPH T. BROWN, 24 Vice-President. 
FRED’K GORE KING, Sec. and Treas. 


JULIAN M. GERARD, Ass’t Sec, & Ass’t Treas. 
WILLIAM B. RANDALL, Trust Officer 


The 
EquitableTrustCompany 


DEARBORN and MADISON 8TS,, CHICAGO, 


CAPITAL PAID UP - - - - $500,000 
SURPLUS 125,000 


AUTHORIZED 6Y LAW TO RECBIVE and ex- 
ecutetrustsofe y character from courts, corpora- 
tions and indiv uals. Takes entire charge of es- 
tates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. 
legal depository for court and trust funds. 
INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdraw 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of 
sompany. 














DIRECTORS: 

AZEL F. HATCH, CHAS. H. HULBURD, 
GEO. F. JENNINGS, MAURICE ROSENFELD 
SEORGE T. SMITH, J. R. WALSH, 

L. A. WALTON. 


OFFICERS: 
J. BR. WALSH, President. 
L. A. WALTON, Vice-President. 
C, D. ORGAN, Secy. and Treas. 
C. HUNTOON Asst. Sec. & Cashier 
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@otton. 


Financial, 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS, 


16 to 22 WILLIAM STREET, 
NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN STERN & Co., Limited, New Orleans, La 
LEEMAN-DURE Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos, 16-22 William Street, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, OCOF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK. 


Orders executed en the above Exchanges, as well 
& in New Orleans, Chicago and foreign markets. 


CHICAGO. 


JOHN H. WRENN 


The Rook 
latins. & CO. “tmeseo 


Stock and Qrain Brokers. 
RE STOCK EXCHANGE. 
uanpuns { CHIC 


STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


Private Wires to New York. 


J. F. HARRIS, 


1 BOARD OF TRADE, CHICAGO. 
Stocks, Bonds and Crain. 


NEw Yor« STOCK EXCHANGE, 
NEw YORK COTTON EXCHANGE, 
Members) GHicaAGO BOARD OF TRADE, 
| CHICAGO STUCK EXCH ANGE. 


PRIVATE WIRES. 


$B. WING & CO.,, 


Bankers and Brokers, 


Railroad Bonds »®° Securities 


171 LA SALLEST. \27 EAST THIRD 8ST 
CHICAGO. | CINCINNATI. 


Cotton. 














Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 te 23 William Street, New Yerk, 
EXECUTE ORDERS FOR FUTURE DELIVERY. 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 





Hubbard Bros. & Co., 


Coffee Exchange Building, 
Hanover Square, 


NEW YORK. 
COTTON MERCHANTS. 


Liberal Advances Made on Cetten 
Consignments. 


Siegfr. Gruner & Co., 
8 80. WILLIAM ST., NEW YORK. 
BRANCH OFFICE, MEMPHIS. TENN. 


Cotton for Spinners’ Use. 
Heavy Body & Staple Cotton a Specialty 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

DALLAS, TEX. 

Buy sof Spot Cotton. Orders for Contracts exe- 
e in the New Orleans, New York, Liverpool and@ 
Havre Markets. 


ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 
COTTON, STOCKS AND BONDS. 
Ne. 804 GRAVIER ST., NEW ORLEANS. 


Orders for future delivery of cotton executed in 
New Orleans, New York and Liverpool. 














(ESTABLISHED 1844.) 


S. MUNN, SON &CO., 


DELMONICO BLD@., 56 BEAVER ST. N.Y. 


COTTON. 


STOCKS. QRAIN. 





Hopkins, Dwight & Co., 


COTTON, COTTON-SEED OIL 
AND 
SOUTHERN PRODUCE. 


COMMISSION MERCHANTS. 
Reom 52, Cotten Exchange Building, 
NEW YORK. 


Fernie, Wilson & Co., 
SUCCESSORS TO 
PAUL SCHWARZ & CO., 
Cotton Commission Merchants, 


1 WILLIAM STREET, - NEW YORK. 
Members New York Cotton and Coffee Exchanges. 








Inman, Nelms & Co., 
SUCCESSORS TO 
INMAN & READ, 
COTTON MERCHANTS, 
HOUSTON, += = © - # TEXAS, 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. 
. es Frederic Zerega & Ce. 
BREMEN CORRESPOND 
McFadden Brethers & Ce. 


ROBERT MOORE & Co., 
56 Beaver Street, New York. 
C3DERS FOR FUTURE DELIVERY EXECU- 
IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 











GEO. COPELAND & CO, 


COTTON BROKERS, 
Cotton Exchange Building, - New York. 


Cotton landed at mills from Southern markets a 
specialty. Orders cae future delivery contracts ex- 
ecuted on the New York Cotton Exchange. 





R. H. ROUNTREE & OO., 


COMMISSION MERCHANTS 
COTTON; GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 





(Established 1963.) 


W. T. Hatch & Sons, 

BANKERS AND BROKERS, 

96 Broadway & 6 Wall St., New York. © ; 

Members of N. Y. Stock and Produce Exchanges. Bi» 
Dealers in investment stocks and bonds. 

Personal attention given at the New York Stoes 


Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin. 





F. H. Prince & Co., — 
BANKERS, 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS, — 


Members of New York and Boston Steck Exchanges 





HAVEN & STOUT, 


BANKERS AND BROKERS 
1 Nassau Street, Corner Wall Street, © 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
R. A. Lancaster & Sons, 


BANKERS, 
No, 10 WALL STREET, 
NEW YORK. 


DEALERS IN 


INVESTMENT end MISCELLANEOUS — 
SECURITIES. 





Southern Securities a Specialty. 


Cahoone & Wescott, 


Members of New York Steck Exchange, 
18 Wall St., New York. 

Specialists in , 

U. S. GOVERNMENT BONDS. | 


Accountants. 
WM. FRANKLIN HALL 
Accountant, 


Exchanve Building A 
53 State Street, ’ BOSTON, MASS. Py. 
and investiga- 7 














Books audited. 
“tions conducted pe hon utmost 


care ency, 


D. A. KEISTER & CO. 
[ EsTABLISHED 1876.) 

PuBLic ACCOUNTANTS AND AUDITORS. 
SPECIAL AND PERIODICAL AUDITS. 
FINANCIAL AND INDUSTRIAL INVESTIGATIONS: ” 
88 WALL STREET, NEW YORK. a 


Haskins & Sells, — 
Certified Public Accountants, — 
No>80 BROAD 8f., NEW YORE. 


Patterson, Teele & Dennis, 
BERD, PUBLIC AOCOOUNTANSS | 
30 Broad Street, ° New Yorks 
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